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. -BONN-- Jhe"Soviet foreign 
ntfmcteTj; PAiarri A Shevardnadze, 
arrived Sundayfor-an official visit 



ARTS 


proach tefohqptpolicy. 

Wcsttjcrmany, at the front .fine 
of the East-West-oorifEct and al- 


Bayarian politician, surprised West 
Germans in December by visiting 
Moscow, praising Mr. Gorbachev 
and proclaiming that “the postwar 
period is over” and that “anew era 
has begun.” 

The opposition left-of-center So- 
cial Democrats have had their for- 
eign policy plucked away by the 
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1 East Germany, dearly; feds it 

has the most to gain in the Western 
alliance fram wharis viewed by 
West Germans as an emerging era 
of dfctente. . .- . * ■- ■ 
lie Easa-West thaw; .high l ig ht ed 
by lhesigrung oftfic: mfiamemaie-; 

tmgOT 

shifts m domestic pdfitica; Coosa-' 
vatives whp bttflt careers on hostil- 
ity to Comnuiiusm . suddenly, are 
competing to see who can oe.ihfr 
most outspoken supporter rtf peace 
and disarma m ent . J /: 

.* “This is an importam visit; not; 
onty.for our two countries bat for, 
Europe as writ” the- W5^t 'German 
foreign minister, Hans-Dietrich 
Gfenseber, said in^wdebming Mr. 
Shevardnadze. 

- Mr. ShevardnaEie, in a brief ar- 
rival statement, referred to im- 
provementiin East'WesLreialions. 
"This meeting is being he& ori the 
basis of the positive developments 
that have, been achieved in recent 
-^»cbths,”hesaid. = 

: ’ Franz Josef Siranss, the rightist 


government After spending most 
of the .last six years arguing that 
Chancellor Helmut Kohl was too 
conservative to. make peace, with 
the East bloc, die Social Democrats 
are looking for ways tojump on the 
dStote bandwagM.' : ' 

^Tbfrpriife^speetram.’has nar- 
rowed" on foreign pcficy.a govern- 
ment expert said. ^Toroux pdliti- 
dans here, the best bet at every 
turn of the road is to say they want 
the process to continue." 

Mr. Kohl’s center-right coalition 
has started a dipltsoatic offensive 
for . better relations with Moscow 
and its East European satel l i t e s . 
During Mr.. Shevardnadze's two- 
day visit, the first in five years by a 
Soviet foreign minister, Mr. Kohl 
will press hard for a Gorbachev 
visit later this year. 

. The new attitude springs primar- 
ily from two sources: the percep- 
tion dial the threat posed by the 
Sonet Union has diminished under 
Mr. Gorbachev, .and the flowering 

See BONN, Page 6 


throwing protesters off the streets 
but also (0 exert what is being 
called “environmental pressure” by 
keeping Palestinian workers from 
their jobs. 

Food, particularly powdered 
milk, was reported to be running 
short in camps in the Gaza Strip, 
according to UN relief workers. 
“There is hunger, but not starva- 
tion," a United Nations official 
said. 

All eight refugee districts in the 
Gaza Strip, with a combined popu- 
lation of 244,000, were under cur- 
few. 

[The army lifted a curfew in sev- 
en Palestinian districts in the occu- 
pied West Bank, Agence France- 
Presse reported Sunday, quoting a 
military offitiaL] 

The Israeli cabinet, often bitterly 
divided between its rival Labor and 
Likud groupings, endorsed the 
tough army measures at its weekly 
meeting Sunday. A brief statement 
said the cabinet expressed its sup- 

C for the actions by the security 
ss and the Israeli police. 

The newspaper Ha'aretz report- 
ed Sunday that Defense Minister 
Yitzhak Rabin was determined to 
Jatvtft«?9iny impose qmfews until. 
- matters cadm down in the occupied 
territories.' » 

Approximately 105,000 Palestin- 


Managua 

Restores 


Rights 


Officials Warn 
On Aid but Agree 
To Talk to Rebels 


Aquino Urges 'Clean and Peaceful’ Vote 


Compiled by Our Staff from Dispatcher 

MANILA — President Corazon 
C Aquino called Sunday for “dean 
and peaceful" voting amid warn- 


ings that soldiers loyal to former 
linand 
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President Ferdinand E. Marcos 
would attempt to disrupt elections 
Monday for town and provincial 
postx 

The elections complete the pro- 
cess for restoration of democracy 
in the Philippines under the 
Aquino government, which was 
fanned 22 months agp. At least 87 
people, including 37 candidates, 
have been killed since campaigning 
started Dec. 1. 

The only report of violence on 
the eve of the voting came from the . 

of .Goa in Camarines. Sur 
Province, where three gunmen shot 
and wounded a candidate for depu- 
ty mayor. 

The 159,000- member Philippine 
armed forces and 65,000 local po- 


lice officers have been placed on 
the maximum state or readiness to 
prevent violence. 

In a nationally televised state- 
ment, Mrs. Aquino said Sunday 
that orderly elections were essential 
to attract foreign investments to 
the country. 

“We must pray,” Mrs. Aquino 
said, “to ask help from God that 
this election will be one we can be 
proud of . an election that is clean 
and peaceful" 

The military said Sunday (hat 
General Fidel V. Ramos, the armed 
forces chief of staff, had ordered 
his commanders to prepare for pos- 
sible attacks in the capital by right- 
ist forces led by Brigadier General 
Jose w Maria.Zuxnel and lieutenant 
Colonel Reynaldo Cabuatan. 

General Ramos said that Gener- 
al Zumd and Colonel Cabuatan, 
who are being hunted in connec- 
tion with coup attempts against 


Mrs. Aquino, met Saturday in her 
home province of Tarlac, north of 
Manila, to discuss an uprising ei- 
ther Sunday or Monday. 

“Take necessary appropriate ac- 
tion,” General Ramos said. “All 
gates of camps should be rein- 
forced, especially during night- 
time. r ' 

Mrs. Aquino has survived Gve 


coup attempts since taking power 
in Fe 


rebruary 1986 
General Zumel and Colonel Ca- 
buatan went into hiding after a 
coup attempt in January 1987 dur- 
ing which their forces seized a Ma- 
nila television station and two mili- 


tary camps. 

On Sunday, election officials an- 
. noormed-tbeppsipcHiement of bal- 
.. loting m the central island province 
of Leyte over fears of violence, 
bringing to 1 1 the number of prov- 
inces where polling have been de- 
layed. 
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• ROME (A3*) — Pope John 
Paul 11 said Sunday that he - 
would be willing.' to visit the' 
Soviet Union omy if heobuld 
meet with "Roman Catholics 
around the country. 

_ “This should bearealyisit, in 
reply id a real invitation," John 
Paul told reporters who had in- 
vited him: to the Foragh Press 
Association of Italy, which is' 
celebrating its 75th anniversary. 
“This mwtqtioD has' not ' u- 
rhwd.” . ' - . 
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Milovan Dps, tbe;.Yi 
slav tfissdent, says the pc 
cal system in hs coontry is 
breakup ttowo* 'Page 2.' 


General He W5 . 

Loyalist forces in Argentina 
closed in on an Infanity.base 
held by rebel troops. Page 6. 

HHuines are suroected .trf 
espionage at U3- emMM«s in 
Moscow, and in Eastern Eu- 
rope. ; PageS. 
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-alradst; 150 insolvent: S&Ls in 
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Scientists 

SayUS.ffid 


117 N-Tests 


^By William J. Broad 

Sew York Times Service 

NEW. YORK- — The United 
Sta tes has concealed at least 117 
nuclear explosions ai its under- 
ground test rite in the Nevada de- 
sert over the past 25 years, a group 
of private scientists nas reported. 

The secret explosions were all 
very small their force usually less 
than a kflotoo, or 1,000 tons of 
TNT. the.sdentists said. The tests 
nonetheless made up 20 percent of 
all American nuclear explosions in 
that period, an amount experts 
called surprisingly largh. 

The new figures, a result of the 
analysis of seismic data about earth 
tremors that has been publicly 
available for years, are the most 
revealing look vet into the hidden 
dimensions of the nation's program 
to test nuclear weapons. 

. Although the government has. 
long reserved the right to hide the 
. existetmedf nuclear tests, until now 
(here weseno fmn estimates of bow 
.many.^ 'American nqilorions had 
been kept secret since East and 
West agjned 25 years ' ago to ban 
. nuclear ' testing everywhere except 
benwlh-thdground. . . . 

- A federal -spokesman said the 
government would neither confirm 
oordeny the aortrracy of the report 

; Experts said (be disclosure of the 
large number of small, secret explo- 
sions is likely to have a major im- 
pact on the often heated debate in 
Congress and among scientists over, 
whether and how such under- 
ground nuclear tests should be lim- 
ned. 

The. existence of the 117 secret 
tests Twas disclosed in a 61 -page 
report by the Natural Resources 
Defense Council, a private group 
basal in Nevy York that.- favors a 
ban on nuclear testing. 

. ,The organjzation'is widely recog- 
nized as having extensive expertise 
in seismic studies, and it recently 
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Walesa and Wiesel Visit Nazi Camp in Poland 


Elie Wiesel, with his wife at right, and Lech Walesa, each a 
winner of the Nobel Peace Prize, during a visit Sunday to the 
former Nazi death camp Auschwitz-Birkeoau in Poland. Sunday 
was the 43d anniv ersary of the liberation of die camp, where Mr. 
Wiesel was once imprisoned. At the meeting, the symbolic start 


of a four-day symposium of Nobel Prize winners that begins 
Monday in Paris, the two men pledged 10 “proclaim to the world 
that human bongs are worthy of hope.” Mr. Walsea, leader of 
the outlawed Solidarity trade union, has declined to go to Paris, 
fearing that the Polish authorities wiS bar him from returning. 


Earlier, officials postponed elec- 
tions in the provinces of Abra, Ilo- 
cos Sur, Quezon, ifugao, Lanao del 
Norte, Lanao del Sur, Maguin- 
danao, Sulu. Tawi-Tawi and 
Northern Samar. 

About 150,000 candidates are 
vying for 16,454 posts, including 
die governorships of 73 provinces. 
Mrs. Aquino's coalition has pre- 
dicted that it will capture two 
thirds of the governorships and a 
majority of mayoralties, consoli- 
dating her control. 

The military blames Communist 
rebels for about half or the 87 kill- 
ings recorded so far during the elec- 
tion campaigns, saying that the as- 
sassinations are part of a guerrilla 
“Hfort to destroy faith in the dec- 
imal process. 

The current campaign has 
proved more violent than the Iasi 
local elections, hdd in 1980 under 
martial law while Mr. Marcos was 
in power. During those elections, 
69 people were killed. In 1971, a 
year before the imposition of mar- 
tial law, 905 people were killed in 
violence during local elections. 

(UP I, Reuters) 


Compiled by Our Staff From Dispatches 

WASHINGTON —The Nicara- 
guan government has suspended a 
state of emergency and pledged to 
open direct talks with the contra 
rebels. But it warned Sunday that 
“one more dollar” in US. aid to the 
rebels could mean the end of the 
peace plan. 

The White House said Sunday 
that President Ronald Reagan 
would go ahead with his request for 
aid. Roman Popaduik, a White 
House spokesman, pointed to what 
he called Nicaragua's “track record 
of broken promises, much rhetoric 
and some cosmetic measures” and 
said Mr. Reagan intended to press 
Congress for aid to the guerrillas. 

President Daniel Onega Saave- 
dra of Nicaragua lifted a state of 
emergency in his country Saturday 
and said his government would 
open direct cease-fire talks with 
U JL-backed rebels within the next 
few days. 

Mr. Ortega made the announce- 
ment at the close of a two-day Cen- 
tral American s ummi t meeting on 
the outskirts of San Jose, Costa 
Rica. 

The secretaiy-general of the Nic- 
araguan Foreign Ministry, Alejan- 
dro Bendana, interviewed from 
Costa Rica on NBC television, said 
Sunday they there would eventual- 
ly be an amnesty for political pris- 
oners. 

But he said. “One more dollar 
for the contras may just mean the 
end of the Central American peace 
plan." 

The U.S. Congress is scheduled 
to debate and vote on the issue Feb. 
3 A. 

In December, Congress ap- 
proved 58 milli on in humanitarian 
aid to the contras but hdd off on 
voting for more military aid until it 
saw whether the Central American 
peace agreement, signed Aug. 7 in 
Guatemala City, was being ob- 
served by aQ parties. 

The administration had planned 
to seek a 5270 million aid package 
for the rebels last year but never 
formally submitted the request be- 
cause of widespread criticism that 
it would have interfered with the 


peace process. 

Mr. Ortega said Saturday that he 
would not offer a full political am- 
nesty until a cease-fire had been 
negotiated with the rebels and they 
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As Polls Open in Haiti, 
Boycott Seems Effective 


Reuters 

PORT-AU-PRINCE Haiti — 
Confusion, disarray and empty 
polling places marked the start of 
presidential and general elections 
Sunday, as most Haitian); appeared 
to answer a call for a boycott of the 
voting. 

There were no signs of violence 
as troops patrolled the streets of 
Port-au-Prince in force, barricad- 
ing some streets. 

Reporters touring the polling 
stations found them empty, with 
some still not open two hours after 
the elections were scheduled to 
stan at 6 A.M. 


women were at work. The factory 
district looked like a ghost town. 

The strike, which was peaceful, 
was called as a prelude to a voter 
boycott that four leading politi- 
cians have been urging The four 
were the leading candidates in the 


first attempt in 30 years to hold 
presidential < 


Strike Heeded in Capita] 


Earlier, Jasqr>/i B. Treaster of The 
New York Times reported from 


Port-au-Prince: 


A general strike brought the usu- 
ally busy Haitian capital to a virtu- 
al standstill on Saturday. 

Most stores and offices were 
shuitered, and only a fraction of 
the city's street vendors and market 


Trader’s Night Watch: A Computer by the Bed 


By Steve Coll 
and David A. Vise 

Washington Post Serviir 

NEW YORK — From 6 10 8 each 
evening, Ian Spence attempts to de- 
tach himself from his work as the 
chief foreign-exchange trader at 
Manufacturers Hanover Trust Co. 

He goes bone and spends time 
with (us wife and children. Some- 
times he has a drink. Then be turns 


U.S. Commerce Chief Sees a Stable Dollar 


ReiOrrs 


WASHINGTON — Commerce Secretary G 
William Verity Jr. said Sunday 1 m believes that the 
U.S. economy is strong enough to stabilize ihe 
dollar at about its cunent leveL 
“I think it's going to stabilize because of our 
y — the fact that we have a lot of 


on the computer in his living room 
sons his ' ' 


See TESTS, Page 6 


and begins his job all over again. 

Beside his bed is a machin e that 
stays on all night It displays cur- 
rency rales from around the globe: 
Tokyo, Frankfurt, London, Syd- 
ney, Hong Kong. 

“Anytime I wake up spontane- 
ously,’’ Mr. Spence said, “Til look 
at the machine. If I've got a heavy 
position, 1 may wake myself up 
every 15 minutes.” 

On an average night, the phone 
rings once or tyvice from one of the 
overseas trading desks. On bad 
nights, it gets so noisy that his wife 
sleeps in the guest room. 


strong economy 
people coming to this country to invest because 
this i$ still the best place to invest," he said in an 
interview on an ABC television program. 

However, Mr. Verity declined to comment on 


level of the dollar. 

U I think the cal] on exchange rates is really the 
president's,” he said, "and I think die president has 
said he feds the dollar is at about the right leveL 


“And 1 believe that that's true and I believe the 
dollar wifi be stabilizing at current levels.” 

He also predicted that interest rates would stabi- 
lize. 

However, C Fred Bogsien, the director of the 
privately funded Institute of International Eco- 
nomics, said that the dollar would stabilize only if 
there were fundamental economic changes, includ- 
ing a continued, convincing reduction m the UJS. 
budget deficit and accelerated economic growth 
among major U.S. trading partners. 

“If those tilings don't happen, then the markets 
are going to attack the dollar again, causing tins 
pressure on interest rates to rise here and leaving 
our economy ai risk.* 1 Mr. Bogsten said on the 
same program. 


The motives are obvious: enor- 
mous profits. Bankers Trust Co., 
for example, earned more than 
5250 million from currency trading 
during the first nine months of 
1987, more than in the previous five 
years combined. 

Manufacturers is not one of the 
biggest players, but through the re- 
cent recruitment of Mr. Spence, 37* 
and his supervisor and managing 
director, James H. Hohorst, from 
Merrill Lynch & Co., the largest 
U.S. brokerage, it hopes to change 
that quickly. 


The huge potential profits have 
‘ banks 


encouraged cants to take bigger 
risks. “It out management wants to 
make 5275 million like Banker's 


did, they almost have to be jtfo- 


*Tve resigned myself to the fact 
that if I want to make a lot of 
money, this is what 1 have to da" 
Mr. Spence said. ta I couldn't imagine 
working in some quiet banking 
function at a quiet desk making qui- 


et decisions of some insignificance.’’ 

There is nothing subdued these 
days about the mwtilrillion-dollar 
foreign-exchange market, the vola- 
tile arbiter of the price of the 
world’s money. 


While Western governments 
wrestle to achieve politically desir- 
able rates for their currencies, large 
banks like Manufacturers Hanover 
have redoubled their commitment 
to make profits by trading money. 


jared to lose 5275 million,' 
Spence said “1 think bank manage- 
ment here's beginning to under- 
stand that” 


The growth in currency trading 
at big U.S. banks is one of many 


elections. That voting 
bn Nov. 29 was halted by violence 
in which gangs of thugs and sol- 
diers killed at least 34 persons. 

The four refused to run in the 
election on Sunday, asserting that 
it would be a sham designed to 
choose a civilian figurehead subser- 
vient to the army. Critics of the 
provisional government have con- 
tended that the new round of vot- 
ing is being held under conditions 
that will allow the authorities to 
control its outcome, and some say 
they expect widespread fraud. 

Fearful of violence during the 
voting, tens of thousands of Hai- 
tians have left Pon-ao-Prmce to 
stay with relatives and friends in 
towns and villages outside the capi- 
taL 

Western diplomats and many 
Haitians say they believe that Lieu- 
tenant General Henri Namphy, the 
head of the provisional govern- 
ment, is insisting upon holding 
elections in the hope that the Unit- 
ed States wall restore the economic 
and military aid that it suspended 
after the November elections were 
disrupted. 

Some who know General 
Namphy also say they believe that 
he feds compelled to deliver some 
semblance of the transition to dem- 
ocratic, civilian rule that be has 
been promising since he took office 
in 1986 after the dictatorship of 
President Jean-CIaude Duvaiier 
collapsed. 

Genera] Namphy has said often 
that be believes his impoverished 
country* which is 80 percent illiter- 
ate, is not ready for full democracy, 
but needs the army to gradually 
lead it to a more open way of life. 

Urging Haitians to vote, the gen- 
era] said on radio and television 
Friday night that Haiti was 
“threatened from inride and out” 
and that participation in the elec- 
tion would contribute to "the es- 
tablishment of peace and stabil- 
ity." 

Shortly after the killings in No- 
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Yugoslav DissuJent Looks at Soviets and His Nation’s System 


Milovan Djilas, who broke with 
communism to become Yugoslavia’s 
best-known dissident , was in Paris for 
a human rights conference. He spoke 
with Barry James of the International 
Herald Tribune. 


Q. Given your own experience as a 
former vice president in a Co mmunis t 
country, what would yon be doing today 
if you were Mikhail Gorbachev? 

A. That was long ago. But if I were 
Gorbachev, I would be more energetic, 
clearer in my opinions and more decisive. 


Q. Haven’t we seen riasnost before? 
A. Yes. many times. We may com p are 
this period of Gorbachev with the role of 
Czar Alexander II and his reforms. Of 
course, thecgartfSSISSrfrtsjggetic. more 
radical. »C 

Q.wMas 

initiatives in the 



initiative; and the Americans came to a 
halt, perhaps because of Irangate. But die 
Americans quickly recovered and found 
the correct way to negotiate without giv- 
ing away essential concessions. 


MONDAY 


Q. The Marquis de Custine said during 
a visit to Moscow in 1839 that the world 


would one day be ruled by “patient peo- 
ples" like the Russians. Is history likely 
to^wove him right? 


A,TBeyhavebcen suppressed^ 
goes* u£r down, np.ljgfwn. •_.< 

Q.V3e yQK&pying glasnost may even- 
tually ^dnl« nevajgriad of repression? 

A. Nora gfisss jg- Suppression maybe. 
1 do not tiumiMM»wm he persecution 
on a large scale. 


. The Russians are essentially playing 
a patient game. The Soviet Union is a 
military empire, and in history military 
empires change very slowly. But my view 
is that Soviet Union is in a deep crisis, to 
the extent that it is becoming rotten. This 
doesn’t mean the party, the ruling class 
has^ao more vitality. I think it does. 


Q. Are Western countries malting too 
much of Mr. Gorbachev? 

A. No. I think the policy of Reagan 
generally is correct 
Q. Why do you say that? 

A. Because he understood the Sonets. 
He knew he bad to be strong and push 
them into a comer. The Russians began 
to realize they could not maneuver with 
Reagan. After Reykjavik, they took the 


Q. How should Western Europe deal 
with the Soviets? 

A. Negotiate, make compromises, but 
obtain concessions on political relations, 
human rights and problems in other 
countries such as Afghanistan and Cam- 
bodia. 

Q. And what would you advise the 
nations of Eastern Europe? 

A- Be more active in opposing the 
Soviet Union, but in a peaceful way. not 
through armed rebellion- Rebellion will 
be suppressed. I think Eastern European 
countries are already becoming more in- 
dependent, spiritually, intellectually and 
even economically. It varies. 


system. In the beginning be . may have 
some success, because the Soviet Union is 
a rich country with more specialists than 
it needs to modernize the economy. Lat- 
er, the crisis will deepen unless social 
relations are adapted, too. But although 
some Communists ma y chang e, Commu- 
nism will not. The hard-liners, the power 
monopolizers will continue until the end. 


racy in the West But the system in Yugo- 
slavia cannot survive without some kind 
of foreign intervention, by which I mean 
Russian intervention, and I don’t think 
this is realistic. It depends whether the 
West will be strong not to permit any 
such involvement in Yugoslav affairs. 


Q. Alexander Dubcek recently com- 
pared glasnost with ihe reforms for which 
be was toppled from leadership in 
Czechoslovakia. Do you agree? 

A. No. In Czechoslovakia, the process 
of the change was developing toward a 
pluralistic democratic system. Dubcek 
was not dear about this, but others 
around him were. 


Q. As the author of the classic book on 
the nomenklatura, bow do you think the 
“New Class” is faring today? 

A. Gorbachev is a product of the New 
Class. He is trying to renew and revitalize 
it He wants to modernize the existing 


Q. What has happened to Communism 
in your own coruury? . 

A. We have the first example of Com- Yugoslavia? 
monism disintegrating from within. The 
party is dividing along national lines into 
a series of national oligarchies. 

Q. Can the party survive? 

A. Not in this form. Maybe it will 
evolve Into something Hke social democ- 


; Q- Can Yugoslavia bold together as a 
country? 

A. Very difficult The process of disin- 
tegration is day by day more visible. 
There is a process erf integration as well, 
but it is not organized and not so visible. 
Ihe army is still united. The police are 
not disintegrating. And, with the excep- 
tion of the Albanian minority in Kosovo, 
there is no tendency toward violence 
Among the people there is no strong 
separatist movement. But tire system is 
breaking down. Absolutely. 


Q. What legacy did Marshal Tito leave 


the 


itive. Maybe he saved 


A. Very little positi 

e state. But the system be left is not 


good. It doesn’t function. Even under 
Tito it didn’t function wriL The only 
thing that functioned under Tito was 
Tito. 


WORLD BRIEFS 


Cambodia Offers Remains of 80 j&I$ 


WASHINGTON (AP)— A Cambodian official told tluw members of 
Congress touring Southeast Aria that his country had the ittnaintot$i 
U.S servicemen killed in the Vietnam War and was prepared totnm 
them over to the United States, the legislators have disclosed. ‘ >vT 
"Not only did they admit they had remains, but they said l&y were 
willing 10 give them over ” Robert C Smith, Republican of New Hamp- 
shire, said Saturday after rearming from a tour of the rehear with 
Representatives John G. Rowland, Republican of Con n ecticut and 
Frank X. McCloskey, Democrat of Indiana. They aremembcaa of *■ 
POW-MIA task force. ' 




cuts in strategic arms. 


In Afghanistan, Stinger 
Is More Than a Missile 


By John H. C ushm an Jr. 

New York Times Service 

WASHINGTON —Every so of- 
ten a weapon appears on the stage 
of geopolitics m a leading role, 
shaping events as strategists, lead- 
ers and heroes might- The English 
longbow, the German V-2 rocket 
and the American atom bomb were 
this kind of weapon, each, for its 
time, tilting the balance of power. 
This year, the Stingpr anti-aircraft 
missil e seems to be playing such a 
role. 

As Soviet leaders talk publicly 
about withdrawing from Afghani- 
stan, militar y analy st* increasingly 
cite the role at the Stinger, provid- 
ed covertly to the Afghan guerril- 
las, the mujahidin, in influencing 
the Soviet decision to seek a way 
out of the Afghan war. 

Other factors, notably the guer- 
rillas’ tenacious campaig n to inter- 
rupt supplies moving through the 
country by road, rail and pipeline; 
surely have complicated the Soviet 
Army’s operations in the hostile 

Af ghan mountains. But nothing 

has so severely hampered the Sovi- 
et military as the Stingier, a shoul- 
der-fired, heat-seeking missile that 

reportedly has downed aircraft al- 
most daily since being brought into 
operation by the guerrillas more 
than a year ago. 

While the Stinger became a star 

in Af ghanistan ft has firm on a 
role wherever a small, inexpensive 
weapon can serve, other tactically 
or symbolically, as a token of U.S. 
support for an endangered govern- 
ment or resistance movement. 

The rebels fighting the Marxist 
government in Angola have been 
supplied with Stingers. So has the 
government of Chad, which used 
diem to ward off air attacks by 
Libya. Bahrain, which looks with 
alarm at die prospect of Iranian air 
strikes across the Gulf, recently 
won U.S. congressional approval to 
buy about 70 of the ntissflea. 


It appears that Iran also has ob- 
tained a small number of Stingers 
by hij acking a shipment in Afghan- 
istan. 

Sailors in the U.S. Navy in the 
Gulf have received special training 
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at an army past in Texas cm the use 
of the weapon, and they stand 
watches with Stingers on virtually 
every ship in the Gulf 

The contras, the rebels fighting 
the government of Nicaragua, woe 
excluded from the elite dub of 
Stinger recipients. The United 
States decided, that a less sophisti- 
cated weapon, the Redeye, was ad- VI’ < *'.j® 
equate to their needs. Uke the Af- 
ghan rebels, the contras often face 
attacks by Soviet-made helicopters, 
but unlike the mujahidin they do 
not face bombings by fighter air- 
craft. 

The Stinger was developed dur- 
ing the late 1970s, not as the weap- 
on of choice for foreign armies but 
for U.S. foot soldiers who would 
use it as the last line of defense 
against fighter planes in theaters of 
war such as Central Europe. 

The missile, which is shot from 
the shoulder from a launcher that 
resembles a bazooka with a com- 
puterized viewfinder attached, is 
guided to its target by a device in 
the nose that searches for the infra- 
red heat from aircraft engines. 

W hile the mi«flg is considered 
portable, U.S. infantrymen in the 
invasion of Grenada in 1983 com- 
plained that weapon, at 30 pounds 
(13.5 kilograms), was too heavy to 
carry on marches without vehicles. 

The biggest flaw in the missile, 
weapons experts say, is the com- 
plexity of firing iL U.S. Army tests 
showed that none but the most 
highly trained and intellectually 
adept troops could use the weapon 
to its maximum effectiveness. 

The Afghan rebels, however, 



Iran Opens Drive in Northern Iraq 
And Cites 1,500 Enemy Casualties 


The Stinger was 
developed in the 
1970s for U.S. 
foot soldiers to use 
as the last line of 
defense against 
fighter planes. 


The Associated Press 

NICOSIA — Iran said Sunday 
that Revolutionary Guards have 
launched an offensive against Iraqi 
forces in the snow-covered moun- 
tains of Kurdistan, capturing a 
chain of strategic heights and kill- 
ing or wounding 1,500 Iraqi troops. 

The official Islamic Republic 
News Agency said I ranian forces 
began their operations in the bor- 
der region of northern Iraq early 
Friday. 

Iraqi communiques reported 
only that several Iraqi border 
towns in the north were shelled by 
Iranian gunners, injuring three 
women, two mm and a 

The I ranian news agency, which 
was monitored in Nicosia, said Ira- 
nian forces had captured six vil- 
lages and about a dozen strategic 
heights overlooking Mawut, a town 
along the border with Iran east of 
the Iraqi city of Sulaimaniya, “de- 
priving the enemy from having a 
full view of the area." 

Meanwhile, the third UJS. naval 
convoy of the year was in the cen- 
tral Gulf on Sunday, a U.S. Navy 
spokesman said. 

He 
ates 

with the Kuwaiti tanker Chesa- 
peake City off Kuwait on Friday 
and that they were beaded south. 


with such multinational giants as 
Shell Oil Co, Exxon Corp. and 
British Petroleum Co. 

Kuwaiti government figures 
show that since the U.S. convoy 
operation began last summer, 16 
merchant ships carrying oil or car- 
go to or from Kuwait have been 
attacked by Iranian gunboats pa- 
trolling the entrance to the Gulf. 

The figures do not include the 
serious damage done to two of the 
re- flagged tankers — the Bridge- 
ton, which hit an I ranian mine on 
July 24, or the Sea Isle Gty, struck 
by a Silkworm missile cm Oct. 17. 

“We’re still getting hit pretty 
hard," said a government official , 
noting that Iranian frigates were 
responsible for many of the at- 
tacks. 

Kuwait depends on the U.S. 
Navy convoys to export liquefied 
natural gas for Japanese customers 
and refined petroleum products 
such as naphtha and gasoline far its 


The Sorictleider was quoted by Jass assaying in a^peedithat^.the'- ‘ 
arm s race moves outintospacc, it would bring dfsrabui 7 a tK« i,and that ^ - ^.-s 

why as a matter of principle it is impossible to agree wcuvsudi a &ot^n." 'Sp’ip.&.'Z 

— It is impossible to work ondisarmamentm some arritr and extern! dfe; *- -r 

arms race m others,” Mr. Gorbachev said in the speech, to an intonation- . \ - 7 . 

al disarmament group. Western analysis said this was a dear rgcrenccto f ‘"~T 

President Ronald Reagan's Strategic Defense Initiative. Mr. Gorbachev’s njs & '”<• 

remarks, reported Saturday by Tass. were made the day after, the 
superpowers resumed talks in Geneva ana treaty to reduce their strategic > lights. 
nuclear arsenals by 50 percent. .“ 

' ■ 

Italy Criticizes French-German Han v feS, srf . 

ROME (Reuters) — Foreign Minister Giufio Andrcotti of ltaly has 
critidzed a French and West German plan to strengthen WestEujopeaa - 

nrititary alliances, saying h could increase pressing inthe Uni tedStatcs to-- '^ggt 
pull out American troops. ,S . .’ s. „ y 

In an interview in ute newspaper La RepubbEca.:an_ Sunday, Mr.: 

Andrcotti said it was dangerous to make a 5 q?aranon bdwwm .EuippearL s*ib 

■ and American forces. “I dispute the idea' that the real problem of : r r’JfaS# '7.*- 
European cohesion lies in crating an autonomous European defense - , ’l". 

- . policy,” he said. He added that the plan risked “encooraging certani - r j it* 

rcfinoies^-QS-scmcefl.ao™ Ammoi which, for ccononSc and budgets 

others, would like to reduce greatly their presence in Europe.” L '\. 


* 


in Europe, the official said. 

“The Americans have certainly 
assisted in gp-fffng the products and 
the gas out, aD af it,* he said. “It 
was critical to get the products out 
to supply our downstream opera- 
tions m Europe.” 

"On the crude ofl side," the offi- 
cial said, "it has been done without 
the Americans.” 

I ranian flftarfcc on Oil tankers 

sent by customers or chartered by 
Kuwait to meet its contracts 
abroad inflirteri minions of dnftara 
in damage cm the nation’s ofl com- 
merce hot year. They have left the 
conservative ruling family con- 
cerned that Iran could easily esca- 
late its aggress on against Kuwaiti 
targets. 

The attacks were so intense in 
December that the sheikdom was 
in danger of not being able to meet 
its contracts to deliver crude oil to 
customers in Europe and Asia. 


New U.S. Envoy Arrives •in 


. ... 

VIENNA (Reuters) — Henry Anatole GiuiranU, fomer. editor itf 
chief of Time magazin e, amved Snnday to take over as 13 A amb assador 
to Austria, a ddicate assignment because of the amlrowrsy cryer PRsk ... y ^ joiSth j : r~ 
dent Kurt Waldheim’s wartime role. * : ' v " 

Mr. Grunwald, 65, fled Austria with his family at the age of ltTio *!“&«». 





. . . 

China Considers Shift on Edacation \ 


V 

BEUING(WP)— China is considering a radical shift in its education - »- 

system that would require most university students to pty their own : 

tuition and find their own jobs, according to official press rejxsrCs.-r_- - , . ".r-f 

Chinese university students have long enjoyed free education, but most - 

have been assigned jobs by the state once they were graduated. Wang * - ; V 7 - 

Zhichang, diremor of student affairs at the state education commission, / " 

said that within five years about 70 percent of students could pay tfacit/ 
own way and search lor jobs after graduation. 
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Shultz Criticizes the Kremlin 
For Delay on Iran Embargo 

the Kuwaiti tanker Chesa- * " 


U.S, indicts 24 AUensm Smuggling 


have helped put this claim to rest 
by their effective use of the weap- 
on. In practice, it turned out, the 18 
steps needed to fire the weapon, 
while requiring considerable prac- 
tice and fast thinking, were not 
much more complex than loading 
and firing a musket in the U.S. 
Revolutionary War. 


■ Attacks C on t inuin g 

Patrick R Tyler of The Washing- 
ton Post reported from Kuwait: 

Despite U-S. convoy protection 
for nine of the Kuwait Petroleum 
Corp. dl tankers registered under 
the American flag, ban continues 
to inflict heavy damage on unpro- 
tected shipping bound to and from 
Kuwaiti ports, according to offi- 
cials in Kuwait. 

These attacks pose special prob- 
lems for Kuwait, which more than 
any other Arab oil-producing na- 
tion has built an integrated indus- 
try that competes in world markets 


New York Times Service 

WASHINGTON — Secretary of 
State George P. Shultz has com- 
plained that the Soviet Union is not 
moving quickly enough toward a 
Security Council resolution impos- 
ing an arms embargo on Iran. 

Despite public statements in 
support of sanctions, he saii Fri- 
day, “the Soviets seem to be reluc- 
tant about the follow-on resolu- 
tion.” 

Alluding to deliberations at the 
United Nations on a draft of a 
resolution, he said, “We haven't 
made as much headway as we 
should have. The Soviets have been 
moving, but not very fast” 

On Dec. 24, after three months 


of pressure from the United States, 
the Soviet Union joined the 14 oth- 
er members of the Security Council 
in a public announcement of readi- 
ness to proceed with an embargo in 
light of the refusal by Iran to accept 
a resolution passed in July calling 
for a cease-fire* 

The five p ermanent members' of 
the council — the United Stares, 
the Soviet Union, China, Britain 
and France— -have met three rimes 
since that statement was 
But their efforts to draft a resolu- 
tion have repeatedly been impeded 
by Soviet insistence on creating a 
UN naval force in the Gulf, some- 
thing that the United States has 
opposed. 


WASHINGTON (WF) — Two dozen Mexicans and Bolivians,' mdoWj: 
ing Mexican police and mflitaiy officials, have been named in two US/7> 
indictments m a weapons-smagghng conspiracy and an operation to 
smuggle cocaine from Bolivia to tbeUnited States. ... 

The drug indictment, which grew out of a yearlong investigation by the 
U.S. Customs Service «nH the Drug Enf o rcemen t Admnnstration,' 
charged six Mexicans and six Bolivians with running a cocaine-smuggling 
operation firm Bolivia to the United States under protection of the 
Mexican Army for ainroft refueling stops in Mexico. The Mexicans 
included an army general, two cotonds and a man^ who described himself 
o n sMi wjllw tf tapes -n a command antc rn the Mexican Federal Judicial 
Police. . 

The weapons indictment charged 12 Mexicans, indndmg eight mem- - 
bers of.ite Mexican Federal Judicial Police, three state poheemen and a ' 
rnember^tSeMexicmCustcmsServ^vrithilteg^ejcpqrtmgseinian- " 
to mafic assault rifles and semiautomatic pistols to Mexico from Sail 
Ysidro, California. _ - - 
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For the Record 


Qoboza, South African Editor, Dies 


Untied Press International 

JOHANNESBURG — Percy 
Qoboza, 50, one of the leading 
black newspaper editors in South 
Africa, died here Sunday. 

Mr. Qoboza, a Nieman Fellow at 
Harvard University in 1976 and a 
guest editor at the Washington Star 
in 1980, became ill Dec. 25. 


He began his journalism career Among other mndr™n«; with 


Patients’ Rights 
Bolstered in U.S . 


in 1963 as a junior reporter on the whom Mr. Albany performed or NllTSlJl & Hnnu>* 
black-oriented World newspaper in recorded were Lester Young. Roy 1 MMjnusa 


Johannesburg. In 1974 he became Haynes, Howard McGhee. Benny 
editor. He quickly angered the Carter and Charles Mingus. His 
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white government with criticism 
that culminated in 1977 with the 
banning of the newspaper. Mr. Qo- 
boza was detained without charge 
for almost six months that year. 

After his release be was appoint- 
ed editor of the Post and Sunday 
Post, newspapers established by 
the white-owned Argus Group to 
replace the World. While he was 
living Ln the United States in 1980, 
the newspapers were closed by the 
government. 

1984 he joined the 


best-known recordings were his 
1946 sessions with Mr. Young; 
“Right Combination." made under 
his leadership in 1957 with Wanie 
Marsh; and his final album. “Por- 
trait of an Artist" 


Other deaths: 


Thomas A Pappas, 89, a Greek- 
born international trader and Re- 
publican Party fund raiser who was 
a friend of President Dwight D. 
Eisenhower and in the late 1960s 


AW York Tima Service 

WASHINGTON — A VS. law 
dramatically strengthens the pro- 
tection of patients’ rights by impos- 
ing dozens of new requirements on 
nursing homes and agencies that 
provide health care in patients' 
homes. 

For the first time, the law will set 
standards for training nurse’s 
aides, who provide the bulk of care 
to people in nursing homes. The 
requirements will take effect over 
the next two and a half years, with 
costs of compliance to be shared by 
nursing homes, the state and feder- 


SI ,was l®ked wiih donations by the °™W «"*»• <“ «■* “»a IMCT ' 
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country. He was appointed editor s . presidential campaign, 

----- Wednesday at his home in Palm 

Beach. Florida, after a long illness. 


in January 1985. A company 
spokesman said Sunday that the 
newspaper dramatically increased 
its circulation under bis editorship, 
hitting a peak of more than 200.000 
copies late last year. 


Joe Albany, Jazz Pianist 
Associated With Parker 
NEW YORK (NYT) — Joe Al- 
bany. 63, a jazz pianist who 
emerged in the bebop era and was 
associated with the saxophonist 
Charlie Parker, died Tuesday of 
upper respiratory failure and cardi- 
ac arrest 


Hiram Bingham Jr„ 84, a son of 
the explorer and Connecticut sena- 
tor, who as U.S. rice consul in Mar- 
seille helped the artist Marc Cha- 
gall, the writers Thomas Mann and 
Lion Feuchtwanger and other Eu- 
ropeans to flee the Nazis, Tuesday 
in New London, Connecticut 


Donald Healey, 89. race driver -the right to choose a personal al- 
and designer of the Austm-Healey tending physician;" to participate 
sports cars, Wednesday in south- in planning their own care and 


Nursing homes will be subject to 
dril penalties of up to $10,000 a 
day if they violate patients' rights 
or any other U.S. requirements re- 
lating to the provision of services. 
The Department of Health and 
Human Services also must estab- 
lish standards for the training of 
people employed by home health 
agencies. 

The law, signed last month by 
President Ronald Reagan, says 
that nursing home residents have 



Sikh gmimen in the Indian state of Punjab JtiQed five members 
Christian family and two Sflch policemen in separate attacks on Saturday 
night, the police said Snnday. - - L ~ (APf 

The Soviet Union has agrad to provide Nicaragua with $294 mflbon in 
economic aid in the next three years, mdnding 300,000 tons of diode cC 
each year. The Sandinist newspaper Banicada said the accord was agned 
Friday. “ (AF) 
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Strike to Affect Some Alitalia Flights 

ROME (Reuters) — An right-hour strike by ground staff will force, 
cancellation of most Alitalia international flights from the Rome and - 
Milan airports on Monday, the airline announced. 

Alitalia said Saturday that its intercontinental flights would not be 
affected but that the stoppage would affect domestic services by its 
subsidiary. ATL The airline said about half of Alitalia and ATI fligh ts 
would be grounded. 

An ocean liner billed as the world’s largest steamed out of Miami on 

Saturday carrying more than 2.000 people on a seven-day maiden anise. , ..... 

The liner, the Sovereign of the Seas, cost $185 million. It was built by 
France and is operated ^ by the Royal Caribbean Craise Line. (Reuters) 

Tills Week’s Holidays “ 

Baajring and government offices will be closed or services curtailed in 


JpnBmwihsr I - 

fiife »au': 


national and religious holidays: 

MONDAY: China. Guam. Pucno Rico, Tunisia, United Slates (most stales). 
TUESDAY: China. 

WEDNESDAY: Ethiopia. Girinea-Biuau. Lesotho. MaE. 

THURSDAY: Dominican Republic. 

FRIDAY: Spain. 

SUNDAY: Toga 

Source: Morgan Guaranty Trust Ca. Hewers. 
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western England after a short ill- 
ness. 


treatment, and "to be free from 
physical or mental abuse.” 


INTERNATIONAL POSITIONS 

You wit/ find below a fisting of job positions published 
last Thursday under the rubric International Positions. 

TITLE 

SALARY 

EMPLOYER 

DIRECTOR 


ICIMOD. 

SYSTEMS 

CO-ORDINATOR 


AMP. 

ingenieur 

COMMERCIAL 


Groups International. 

ACCOUNT EXECUTIVES 


SUCDEN (UK) Ltd 

INT*L DEVELOPMENT 
OFFICER 


Int’l Company. 

PUBLIC INFORMATION 
OFFICER 

U.S.$30,000- 

40,000 

UNRWA HQ. 

If you haven’t seen last week’s INTERNATIONAL POSITIONS rubric, 
please ask far a free copy-. Max Fenero, 

INTERNATIONAL HERALD IRBUP^ 92521 Neuffly Cedex, France. 

Tab (1)4A37.«3 l 81. Talnc 613599 


TAIWAN JAILS INDEPENDENCE ADVOCATES —Tsai 
Yo-dman leaving court in Taipei after he and Hsu Tsao-teh 
were sentenced for urging independence from China. The 
sentences Saturday, 11 years for Mr. Tsai and 10 for Mr. Hsu, 
were the first for sedition since martial law ended. The Kuomin- 
tang maintains there is one China, to be ret&tified trader its rale. 


DOONESBURY 


U.S. to Return Child to Zimbabwe 


By Stuart Taylor Jr. 

New York Tima Service 

WASHINGTON — The Su- 
preme Court has cleared the way 
for the State Department to return 
to Zimbabwe a 9-year-old boy who 
was taken from his father, a diplo- 
mat, last month amid accusations 
that he beat the boy. 

The court’s action came in a oae- 


senience, unsigned order Friday re- The Slate Department and otb- 
jecting an effort by the Aid ers said there was clear evidence of 
Society of New York to continue abuse by the father, Floyd L. Kar- 
an interim order issued by Justice amba, a diplomat with tbe25mbab- 



UNIVERSITY 

DEGREE 


BACHaars -masists • doctorate 

far Work, AadM< Ub Experioncm. 
Send detailed resume 
for free evaluation. 

PACIFIC WESTBN UNVBtSITY 
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Harry A. Blackmun a week ago 
that blocked the government from 
moving the boy, Terrence Kar- 
amba, while the justices considered 
the matter. 

The chief spokesman for the 
State Department, Charles E. Red- 
man, said that Terrence, who is 
staying at the home of a Long Is- 
land family, would not be moved 
until his fears have been assuaged 
by a government-retained psychia- 
trist. 

Terrence is said to be terrified 
that if returned to Zimbabwe he 


wean mission to the United Na- 
tions who was expelled last month 
and returned to Zimbabwe. 

Zimbabwe has demanded the 
boy’s immediate return. 

The U.S. government, wanting 
of harm to foreign relations, had 
urged the Supreme Court in papers 
filed Tuesday to rule promptly 
whether principles of diplomatic 
immunity and international law 
bar all state and federal courts 
from intervening in the matter. 

New York City child welfare of- 
ficials asserted that on several occa- 


ritro - -■ 


the following countries and their dependencies litis wtk because oif * ^ Coii- 'rv^ 


*uh a 














let the;; - 


Rrt : 

<n 


score'*!- . - 
■ Fr,-7; • 


- ' 'et Ifr 


^.F-- 


will be put in the hands of his sions the father had tied Terence 
father. The Slate Department said up naked, hanged him from a Dine 
that he would be protected by Zim- by his bound arms and beaten ffi 
babwean officials but that he need- with an electrical extension cord, 
ed to be convinced of that and to among other beatings that often 
receive psychiatric counseling first, lacerated his skin. 
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The change from diagnostic 


to therapeutic procedures 


Alitalia Fli^ 


manufactured by Olympus. 


and more: From primary 


through close co-operation 


school classrooms to ultra 


modern research institutes, 


response has yet again 


no other microscopes can be 


endorsed Olympus' leading 


found more often worldwide 


position as a company which 


than those manufactured by 


develops technology for the 


benefit of mankind. 


days ranks among the leading There is no question: There's 

camera suppliers, both in more to Olympus. What can 

Europe and throughout the you expect in future from a 


conservation to Concorde* no 


other industrial fiberscopes 


you our 1987 Annua! Report. 


company which creates and 


uses the latest advances in 


viewfinder cameras, the 


is amongst the hast selling 
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A Question of Fairness 


Tbe Israelis ha vc the land and the power in 
the West Bank and Gaza. Tbe Palestinians 
have a grievance — die 20 -year occupation 
— and, by virtue of a month's demonstra- 
tions, at least tbe temporary attention of an 
international public. Mostly by chance, it 
seems, residents and especially tbe young 
stumbled onto a new tactic: In front of 
foreign television crews, crowds throw stones 
and sometimes use other weapons against 
Israeli soldiers, whose responses, in clud i n g 
beatings and shoo tiny (more than 30 Pales- 
tinians have died), are often caught on film. 
Israel has been pummel ed in world opinion 
and criticized in three resolutions of the 
United Nations Security Council. Tbe third, 
enacted 14-0 on Thursday with the United 
States abstaining, challeng ed Israel's expul- 
sion, forbidden under international law, of 
four Palestinians identified as perpetrators 
or organizers of violent resistance. 

Tbe issue of fairness is crucial here: press 
fairness, political fairness. Is it fair to criti- 
cize Israel for military measures incidental 
to the restoration of order in situations 
where tbe provocation is extreme? For acts 
of repression that, when conducted by oth- 
ers on a larger scale or as a state policy 
(Syria’s slaughter of 15,000 of its citizens at 
Hama), draw minimal rebuke? For a West 
Bank occupation that is in some ways 
more liberal to Palestinians than most 
Arab regimes are to their own citizens and 
for a Gaza occupation that rests cm a 
cynical Arab decision to keep refugees in 
squalid camps? For a territorial status that 
arose from a war generated by Arabs in 


1967 and that goes on in part because of a 
continuing Arab refusal to sit down and 
make peace? For a policy that, for all of its 
regrettable aspects, remains the choice of a 
country that is democratic, open and 
friendly to the United States? 

We do not claim that the press, politi- 
cians and diplomats have been fair in every 
particular in tbe latest siege. But the general 
thrust of the criticism does seem to ns fur. 
In the West Bank and Gaza, Israelis rale 
over more than a million anwiQmg Palestin- 
ians. The requirement for statesmen is to 
devise ways for Israel to unload this burden 
without putting itself at new, larger risk. 
Half of Israel is prepared to lode for a way. 
It so happens that the party representing 
the other half currently runs tbe govern- 
ment, and its acts and altitudes are what 
dismay Israel's American friends, whose 
deep, much-proven regard for Israel is not 
inconsistent with attention to the West 
Bank's grief. Tins is part of fairness too. 

For tbe United States, tbe point is not 
simply to move beyond the recent stiffness 
in Israeli-American r elati ons. It is to recog- 
nize that the root problem is not how Israel 
runs an occupation but that the Isradi- 
Palestinian dispute has been left to fester. 
On view in the West Bank is the debris of a 
tragedy to which the Reagan administra- 
tion has contributed by its failure to help 
move this dispute toward settlement Few 
need reminding of the complexity of the 
task. After the events of the past month, few 
should need reminding of its urgency. 

— THE WASHINGTON POST. 


Pyongyang as Outlaw 


North Korea, a political and economic 
failure, hates and envies successful Sooth 
Korea. Recently that envy has grown as 
Seoul reaches far new prestige by playing 
host to the 1988 Summer Olympics. Now it 
appears that despite the new and positive 
foreign policy si gnals Pyongyang has been 
emitting in recent months, its policy still 
comes down to nastiness, tenor and murder. 

On Friday, Kim Hyon Hui confessed 
that she was a North Korean agent who 
planted a bomb last November on a South 
Korean airliner that later exploded over 
Burma, killing all 1 15 people aboard. Her 
professed motive: to derail Seoul's Olympic 
hopes by creating an atmosphere of danger. 
South Korea is considering retaliation. 

North Korea's behavior has alienated even 
many of Pyongyang’s fellow Communist 
states, who are lining up to participate in 
Seoul despite the International Olympic 
Committee's denial of the North's demand 
to play co-host. That is because North Ko- 
rea, while demanding recognition from rivi- 


\rrf A nation k, continues to set itself apart It 
has repeatedly sponsored acts of terrorism 
and last year became the only country for- 
mally to default on its external debts. 

Some may wonder if Friday’s confession 
was coerced, a reasonable suspicion given 
Seoul's recent police practices. But circum- 
stantial evidence supports Miss Kim’s testi- 
mony. She and a companion had been ar- 
rested during a stopover in Abu Dhabi. 
Both attempted to km themselves by swal- 
lowing poison; her companion succeeded. 

The plane bombing recalled 1983. when 
North Korean agents used bombs to at- 
tack the entourage of President Chun Doo 
Hwan of South Korea during a state visit 
to Burma. Seventeen South Koreans and 
four Burmese were killed. The suspects in 
that incident also swallowed poison. 

A state with such contempt for the inter- 
national community deserves no host’s role 
in the Olympic Games, and no credibility 
for its supposedly new foreign policy. 

— THE NEW YORK TIMES 


Trade: Bad but Better 


TheUJS. government said Friday that the 
trade deficit declined 25 percent from Octo- 
ber to November. That was good news, 
especially as to robust exports. The admin- 
istration celebrated and the dollar and tbe 
stock and bond markets rose: 

Not to be the skunk at the garden party, 
it is important to keep the events of the day 
in perspective. The monthly figures are no- 
toriously volatile. November looked so 
good in part because October looked parties 
olaiiy — artificially — bad. Tbe monthly 
total for November, understandably greet- 
ed with joy, is greater than the annual trade 
deficit just a few years ago. A few years 
before that there was a surplus. 

The deficit does nevertheless appear to be 
working its way down, mainly in response to 
the lower value of the dollar, which makes 
foreign goods less competitive in America 
and UJL goods more competitive abroad. 
That in turn is further evidence that what 
matters most in trade is the fundamentals — 
the relative strength of economics — and not 
the sort Of kravan g and gouging that (he 
trade bfll in Congress would mainly da Tbe 
lesson for Congress is to bad: off. 

But the fundamentals take time; nor, by 


any means, are they entirely in order yet. 
The November trade figure still means that 
the United States must borrow $1 3 billion a 
month from the rest of the world. That is 
how these deficits are financed. 

The need to Ixxxow means the Federal 
Reserve Board must keep interest rates and 
the dollar high enough to attract the neces- 
sary capital. But die higher interest rates me 
kept, the more U.S. economic growth is 
restrained — and the higher the dollar is, the 
harder it is to reduce the trade imbalance, 
which is the problem in the first place: 

That b the pdky dilemma, made worse by 
the fact that this is an election year and the 
budget deficit is, for all the rhetoric, stuck 
above S150 bfflioa. If the federal government 
were not competing in the market for tins 
nmeh money, the Fed would need to draw 
less from abroad, and would be freer to help 


The tension in the markets as they overre- 
acted to Friday’s news is itself evidence of 
how difficult tins balancing act has become. 
A fleck c# bad news can set prices plummet- 
ing. Tbe trade news was welcome, but it is 
still not a comfortable world we live in. 

— THE WASHINGTON POST. 


Now It’s Ron and Nobora 


The first meeting of President Reagan 
and Prime Minister Takeshita of Japan 
showed promise — a friendly spirit at the 
top of what is otherwise a dimemi econom- 
ic relationship. With Japan’s power swell- 
ing steadily, and American supremacy no 
longer unchallenged, relations still win 
be poisoned by stand-offs over trade and 
finance. The leaders an both sides need 
to demonstrate the will and disposition 
to counteract tbe poison. 

Tbe two men started right off calling each 
other Ron and Noboru, picking up the 
Ron-Yasu friendliness of Mr. Takestrita’s 
predecessor, Yasohiro Nakasone, They did 
not then proceed to resolve their c u rrent 
No. 1 friction, the mutual exclusion of each 
other’s construction companies. But on 
broader issues, all was harmony. 

Mr. Reagan pledged to go ahead with a 
new long-term agreement to let Tokyo repro- 
cess nuclear waste into plutonium for nucle- 
ar power plants, despite objections from 
Congress. For his part, Mr. Takeshita prom- 
ised policies to keep up the pace of Japan’s 
domestic expansion. This is what the admin- 
istration has been urging on both Japan and 
West Germany, bat Bonn continues to resist. 

The meeting had one surprise: The two 


governments disclosed that the United 
States had arranged to buy yen from Japan 
to build np reserves that Washington can 
use to buy dollars when the dollar's value 
sags- Currency swaps axe not new. But tfaia 
one amounts to a dear declaration by the 
administration, after much vacillation, that 
it wants exchange rate stability. Ibis wffl 
not necessarily stop the dollar’s fall, but it 
could calm things for a while, and it certain- 
ly pleases Japanese exporters. 

High-level harmony notwithstanding, 
trade conflicts stiQ rage. Despite a continu- 
ing drop in the trade defiat with Japan, 
Congress is on the warpath. Last month, it 
: barred Japanese construction c omjanra 

for Japan's freezing American companies 
out And it bashed the Toshiba company 
for selling sophisticated machinery to the 
Soviet Union, by curbing Pentagon use of 
Toshiba equipment and banning sales on 
military bases of Toshiba products. 

Both governments too often pander to 
protectionists, to the detriment of their 
greater interests in freer trade and faster 
growth. Only the two top leaders have the 
political clout to turn tins arotmd. 

— THE NEW YORK TIMES 


INTERNATIONAL fTF.Dt AIJD TRIBUNE 
JOHN HAY WHITNEY, Oiatmm 1938-1982 


KATHARINE GRAHAM, WILLIAM S. PALEY. ARTHUR OCHS SULZBERGER 

Co-Chmrmca 


LEE W. HUEBNER, Pubttshsr 
SOON VINOCUR. WELLS; Mw Bturm SAMUBLAMiKAIHEMNE KNORR 

and CHARLES MITCHELMORE, Dtputv Editors • CARL GEWIRTZ, Associate Editor • 
ROBERT J. DONAHUE, Et&tor afdx Edaotid Pages 


BFME praam- Dtpan PubtOhcr • ALAIN LECOUR and RICHARD ■ B .MORGAN, Aoutm P Mdm • 

61 3»5* eSS. eSfSdoawn. 630698. 

Oircdeur de la pubhamon: Walter N. Thayer. ' l 

tt OOORaMetlll Td (Ott) 726731 

P*Bt U&MjdadG" SfciE, ges ffawrn B 732021126. Commlnkm Po nto n* No. 


61988,1 


MONDAY, JANUARY 18, 1988 


OPINION 













vvv. V 












r DWI — Driving While Intoxicated 9 


Amid Israel’s Troubles Comes a Rare Opportunity 


W ASHINGTON — Escalating protests in the 
West Bank and Gaza have presented the 


TV West Bank and Gaza have presented the 
Israeli government with tough policy choices. If 
the protests and Israels harsh countermeasures, 
like last week’s deportation of Palestinian leaders, 
continue, the United States also will face hard 
questions about its posture in the Middle East 
As disturbing as they are, the protests present a 
rare chance for all sides to approach the issue of 
Isradi-Pakstiman disentanglement in the occu- 
pied areas in a fair way. Hoe’s why: 

For Israel tbe disturbances have thrown into 
sharp relief the contradictions between continuing 
to have a society that is both Jewish aodjust, and 
hanging on to all the occupied areas. Tbe peace 
camp and moderates in the Labor Party can start a 
real national dialogue on the future and morality 
of the occupation. This might help erase the dis- 
turbing self-image many Israelis are starting to 
have, as a society of Cossacks. 

For the Palestinians, a new internal leadership is 
emerging in the communities of (he occupied terri- 
tories. This leadership may still profess affiliation 
with the exiled Palestine Liberation Organization, 
but it is in a unique position to deal with Israel 
while retaining legitimacy in Palestinian eyes. Such 
a leadership can only be helped by recent signs 
from Yasser Arafat that a more moderate negotiat- 
ing position may now be acceptable to the PLO. 
For the Reagan adminis tration, the continued 


By Helena Cobban 
and Yagil Weinberg 


protests present an occasion to revive the stalled 
Arab-Israeli peace process. The administration 
could, as a first step, take real action (not just the 


from deporting more Palestinians. 

Will any of this occur? Probably not, since many 
of the relevant actors may be intimidated by some 
short-term considerations. 

The first reaction in Israel to the protests has 
been a harden ing of attitudes against tbe Palestin- 
ians (and against the idea of bowing to outside 
pressure). Tbe peace camp seems virtually para- 
lyzed, Foreign Minister Shimon Peres in particu- 
lar. He seems unwQling to risk defeat in the general 
election scheduled for this fall. 

For their part, the Palestinians in the territories 
probably will see increasing numbers of their 
community leaders deported. Resentments will 
escalate, and there will be no local counter- 
weigh is to the militancy of the young. 

In the United Stales, there is no politically 


si gnificant waw ramp on the Israeli- Pal rs tinian 
issue. WhQe the violence has provoked heated 


issue. While the violence has provoked heated 
discussions in the Jewish community, few Jewish 
leaders have dared speak out against Israel’s iron- 
fist policy. And, in an election year, both the 


Thatcher: She’s Brilliant, Arrogant and All There Is 


L ONDON — Harold Maanman 
/ once said of Margaret Thatcher 


1-4 once said of Margaret Thatcher 
that she was “a brilliant tyrant sur- 
rounded by mediocrities." There are 


By William Piatt 


rounded by mediocrities." There are 
not many among Britain's political 
class today who would disagree. 

The BBC recent ly ra n a documen- 
tary on her first ‘Three Thousand 
Days" — she is now the longest- 
serving British prime minister in this 
century -—and a good deal of bitter- 
ness was expressed by those who have 
saved her and were broken, qected 
or themselves chose to leave. 

Sir John Nou, who was defense 
secretary during the Falklands war 
and is now a banker, said Mrs. 
Thatcher’s government has become 
authoritarian and that during the 
Falklands affair the people around 
her “restrained her from going over 
the top” — whatever that may mean. 

Her former lend chancellor, Lord 
Havers, when asked if she were ruth- 
less, replied, “to use a neutral word, 
yes." A man who headed the Down- 


woman in a major Western country 
to do what she has done. Moreover, 
she intends not to stop, but to go “on 
and on and on," os she famously said 
on the night ofher last victory. 

It is difficult, though, to go on and 
on and on without eventually stum- 
bling, especially when you make ene- 
mies as. confidently as does Mrs. 
Thatcher. Confidence becomes arro- 
gance; arrogance overreaches. The 
interesting question is what can stem 
her. That something eventually will, 
few can doobL But what? And when? 


calty despite the fact that, as Mrs. gal Spain a 
Thatcher lets no one forest, the sums hospital beds per unit of population, 
spent on it, both in absolute and rda-— Only Ireland has fewer doctors, rela- 
tive terms, are higher than before she tive to population. “Socialized medi- 


European Community, only Portu- 
gal Spain and Greece have fewer 


took office. She says the problem is due” works efficiently and humanely 


wasteful administration and the lack 
of competition from private medicine. 
In fact, Britain’s health spending is 


in France, West Germany, Scandina- 
via — but all spend much more on it 


Currently she is buffeted by contro- 
versies over tax legislation for local 
government, the National Health Ser- 
vice, arid her attempt permanently to 
silence everyone who ever worked for 
the security services, as well as every 
newspaper or medium of expression 
that tries to publish information ob- 
tained from MI5 or MI 6 , tbe domestic 
and external intelligence agencies. 

The tax change she wants is frankly 
intended to punish high-spending lo- 
cal governments controlled by the 
left. Instead of a property lax there 
would be a poll tax or “community 
charge" equal in amount for rich and 
poor. This is opposed as unworkable, 
retrograde ana unjust by many Con- 
servatives, as well as by the opposi- 
tion, but Mrs. Thatcher wfll have it 

The health service is gravely in diffi- 


ing Street policy unit for three years 
said : “She was deliberately unreason- 
able, emcgional, excitable. ... She 


used the fact she was a woman very 
powerfully to get her way.” 

It is, of course, the ruthless, delib- 
erately unreasonable people, exploit- 
ing their personal assets, female or 
male, who usually do get to the top in 
politics. One reason Mrs. Thatcher 
attracts hostility is that she is the first 



Drawn* by KAL CftW Syndicate. 


A Rise-andrFaU Warning for America 


B EDFORD, New Hampshire — 
Presidential candidates do not 


D Presidential candidates do not 
have time to read, of course, so the 


By David S. Broder 


backed Ronald Reagan for presi- 
dent but a Democratic candidate 


the Yale historian Paul Kennedy, 
“The Rise and Fall of tbe Great 
Powers,” has to be reduced to 
bumper- sticker simplicity. 

Toe aspirants for the White 
House surely would benefit from 
pondering the central lesson of Mr.' 
Ketmedys survey of “economic 
change and military conflict” from 
the dawn of the 16th century to the 
end of the 20th. His point is best 
captured in these two sentences: 

’The difficulties experienced by 
contemporary societies which are 
militarily top-heavy merely repeat 
those which, in their time, affected 
Philip ITs Spain, Nicholas ITs 
Russia and Hitler's Germany. A 
large military establishment may, 
like a great monument, look im- 
posing to tbe impressionable ob- 
server; but if it is not resting upon 
a firm foundation ... [of] a pro- 
ductive national economy, it runs 
the risk of a future collapse.” 

Mr. Kennedy found this pattern 
in the period he studied: Through a 
combination of innovation and in- 
vestment, a nation achieves a spurt 
of economic growth, such as Ameri- 


it may not be an iron law of 
history, Mr. Kennedy writes, but it is 
enough of a pattern that die chal- 
lenge for America “becomes one of 
balancing the short-term security af- 
forded by large defense forces 
against the laager-term security of 
rising production and income.” 

“Balancing" does not mean scrap- 


dem but a Democratic candidate 
for the Senate) found that a minor- 
ity of that crucial electoral bloc 
believes that “Ronald Reagan and 
the Republicans haven't done 
enough to make America strong by 
investing in education and by sup- 
porting American industry.” 

According to the report by the 
Democratic Leadership Council 
“The Southern swing voters, while 


The quest for secret service seaway 
currently has most of the -quality 
newspapers in the country, pins the 
British Broadcasting Corp. and inde- 
pendent Scottish Tdevifflan, under 
injunctions forbidding publication of 
one or another revelation, nearly all 
already published in some form. 

Mrs. Thatcher wants no one who 
ever worked for MI5 or MI 6 to be able 
ever to reveal anything about those 
services. She was bunched on this by 
the “Spycatchez” affair, in which a 
retired officer, now in Australia, paid 
off some old debts in a book that 
revealed a good deal of apparent 
abuse of power by MI5. The book is 
an international best seller but cannot 
be published or quoted in Britain. 

A new book, "Inside Intelligence,” 

Yet by now, thanks to the^Burgcsses, 
Mad cans, Blunts and tbe hypotheti- 
cal Fifth and Sixth Men, and the 
books by writers enjoying help from 
inside the services, British intelli- 
gence’s internal affairs are better 
publicized than even tbe CIA’s. 

Will these affairs bring Mrs. 
Thatcher down? No. The Conserva- 
tive Party may have only a minority of 
tbe popular vote but there is no senous 
opposition. The Labor Party is weak, 
divided and without a convinring pro- 
gram. Tbe moderate Social Democrat- 
ic-Liberal Alliance grasped a grenade 
to its breast and loudly blew itself to 
bits after the last dection. 

Mrs. Thatcher is all there is. And 
whai she is, and what she has done, are 
pretty impressive. She has certainly 
made the strangest personal mark on 
British nati on al life of any prime min- 
ister in this century, save only Chur- 
chill. One admirer c nmp m*? her to 


Queen Elizabeth I, another 


ping nfliatiffwi or slashing mili tary, determined that America's defmses 
spending. It means miring a broader not be weakened and supportive of 


a great one. 


eth I. another tyrant, but 
But Elizabeth I was not 


measure of national strength than 
the number of warheads, divisions or 
ships one can deploy, a definition 
that includes the economy’s produc- 
tivity and growth. As it happens, the 
condnsioa implicit in Mr. Kenne- 
dy’s book is intuitively grasped by 
most .voters, as shown % twopubDc- 
opinion dona late last year. 


A national poll for the 
ey Institute round a 3-to 


licy Institute round a 3-to-l majority 
agreeing that “economic power is 
more important than military power 
in determining a country's influ- 
ence." Similar majorities said they 
believed that whue U.S. military 
power had grown since 1980, the 
economy had gotten “weaker rela- 
tive to other countries” and “Ameri- 
ca's industries are not geared to 


ca had in the two decades after keeping <9 with chang es taking 
World War IL That economic power place in die world economy.” 


translates into expanded political 
leadership and responsibility. 


By a similar margin, those polled 
tea these adverse economic factors 


As the nation expands its interna- as a greater threat to the future of the 
tional commitments, it spends more United Slates than the “military 


and more on bases, troops and strength of the Soviet Union.” This 
weapons to protect its interests. The survey, it shoold be noted, was taken 
diversion cl talent and resources just before the stock market dive 
into the xnflitaiy begins to erode eco- Oct 19 ami before the U-S.-Soviet 


survw.it should be noted, was taken 
just before the stock market dive 


nomic investment and innovation. 
And eventually other nations catch 
up and surpass the old power. 


summit meeting in Washington. 

A similarly timed survey of 
Southern swing voters (who had 


selective nrililaiy operations abroad, 
do no t . . . worry a great deal about 
America being strong enough mili- 
tarily These swing voters hope 

that the next president will turn his 
aibmtioa to making ‘American in- 
dustries and workers more produc- 
tive and competitive.’ ” 

The Work! Policy Institute study, 
which confirmed these findings 
about Southerners, also found that 
moist conservatives and Republicans, 
across the nation believe that eco- 
nomic power will be more inqxntant 
than nriliiaiy power in dete rmining 
America's long-term influence. As a 
campaign issue, this is not the prop- 
erty of one party or one candidate. 

But no contender hSs yet put the 
proposition in clear terms. Those 
who advocate a continued military 
buildup tend to’ neglect the weak- 
ened economic foundation. Those 
who talk about investment at home 
say or imply that the United Stales 
can shirk its military burden. 

The message of history, as Mr. 
Kennedy reads i t, is a message these 
polls say Americans are ready to 
heed. For anyone who wants it in 
bumper-sticker terms, here it is: A 
strong America begins at home. 

The Washington Post 


surrounded try mediocrities. And tha t 
could make the difference. 


could make the difference. 
Internationa 1 Herald Tribune. 
© Los Angeles Times Syndicate 
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To Keep On 




fan^idatwi and leading party members are reluc- 
tant to risk their chances by criticizing IsraeL . 

Thus, there is little counter to the vision of an 
administration that favors Israel because of its 
contributions to the Reagan strategic agenda. 

These facts may seem to discourage innovative 
U.S. diplomacy. But unless urgent steps are taken 
this year to reverse the cycle of Palestinian -Israeli 
violence, whoever comes into the While House in 
1989 will face far more difficult policy choices. 

Unless the Israelis are forced to change course 
before their fall elections, the extreme-right parties 
probably will gain a significant say in me govern- 
ment. This would lode Israel and the Palestinians 
into sharply increased violence and could lead to 
the mass deportations that those on the Israeli 
right advocate. This could only have a disastrous 
effect on U£ interests throughout the region. 

Tbe time to act — on preventing further depor- 
tations and on restarting the peace process — is 
now. These vital goals should win broad bipartisan 
support in the United States. 

The alternative is bleak. 1/ Israel carries on in its 
self-destructive ways, it may bring down with it 
Western security interests in the region. 


Helena Cobban is a guest scholar at the Brookings 
Institution. Yagil Weinberg is a fellow of die Center, 
far International Security Studies at the University af 
Maryland. They wrote tku far The New York Tunes. 


By Thomas Omestad 

W ASHINGTON ^ - When Tai- 
wan's president, .Chiang 
Ching-kuo. died last week, the reghne 
reacted .by instinct:. If banned dem- 
onstrations for 30 dayfc, illustrating 
the fragility of the country's nascent 
.democratization. Nonetheless, this 
change of leadership ofiocsThe Unit-r- 
ed States an opportunity to strength- 
en democratic forces within. Taiwan. 

While world attention has fixed do 
noisy lurches toward democracy in 
the Philippines and Sooth Korea, 
quieter story has been unfolding 
Taiwan. In the last two years, Frea- ' 
dent Chiang shook ’ up Taiwan’s an- 
thoritarian political systqrL He end- 
ed mar tial law, which had bccn in 
force for 38 years. Freedoms of 
speech, assembly and the press were 
tacitly widened. Opposition political 
parties vrere allowed^ to form and, to 

mintang ^OT^ationalist Party. ' ' •• , 
And Mr. Chiang eased the. quiet 
confrontation with. the Pcc^ le's Re- 
visits to the mainland;.^ fTustT for 
the Nationalists, who fled in .1949 
after the Co nunumstt def eated them. 

Mr. Chiang, sco of - Chiang Xai- 
shffc , China's Wodd-War H leader, 
had sided with ycftmgK&utimmtang 
moderates against partyjhanHmers 
who fought the reform! Thus, the test* 
now facing his successor, Lee XengrT 
hui, is whether he continues to mod* 
exnize Taiwan’s political structure. ' 

To be sure, the end of a faurily 
dynasty that governed Taiwan since 
1945 will open a parnfoT and 'uncer- 
tain period of izansitiqiL lheiqpme 
may act defensively if it senses op- 
portim^tic^toeais front: its oppo- 

or slow the jiace:of rrform is Kkely, 
but if hard-liners gam the iipperhand 
h may spadci conffirt betwepi the 
government md - supporters ef the 
new Democratic Progress Party. \ 
Taiwan’s feisty opposition factions 
will see the^ ^transitiosdasrah .opportu- 
nity to demand “adf-det oimnatkai" 
— allowing Taiwan’s 19.5 unEion 
people to decide the island's political 
future. Hie DcmocxaticProgrcss Par- 
ty has promised to suspend demon- 
strations umpqrarily, but it wtQ re- 
turn to die stteets. whh hew vigor i& 
the reform- process stalls. / - • v . 

In this volatile period, the United 
States, Taiwan’s principal friend and 
trading partner, has ^responsibility 
to reassure and .prod the regime: 

Xt can foster c onfidence and riahiU 
ity by pledging 1 o continue arms sales 
and political smnxwlTIus approach 
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low by international standards. In the 


must remain naomoal to respect sen- 
sitivities toward /Beijing, which 
W ashington mrogniwl oyer Taipei 
in 19i79 as the gomnment of China. 

shraiG^at^^^^^)OTt for salt 
guarding and advandng the reforms. 
Taipei’s pervasive security apparatus 
must be add in check. The National- 
ist government cannot fait back on 
repressive measures^ and expect U5. 
support to Temain stipiBK: . . . . 

America’s interest In fostering Bb- 
eralizarion reflectsbnman rights con- 
cerns as well as strafegic anes. Wash- 
ington’s balancing act between 
Beging and T^ipd could be thrcat- 
ened by any anti-goverhmmt op-, 
heaval m TaiwarL Because of thei 
growing public appetite for change, 
especially from the native Taiwanese 
— ■ 85 percent of the island's popula- 
tion — the new leaders must continue 
to make democratic reforms. 

Taiwan’s booming export-driven 
economy has pushed the average pa 
capita annual income above $5, 00ft 
financed universal education and put 
the island cm the road to status as a 
developed nation. Yet the emerging 
middle class has come to expect polit- 
ical opportunities commensurate: 
with its economic progress. - 

Mr. Lee, the first native Taiwanese 
president, could leave his mark by 
opening Taiwan's parliamentary 
bodies to free dections and distanc- 
ing the ruling party from official gov- 
ernment functions. These reform 
would go to (he heart of the Kocan- 
ingtangs power, but without theuti 
the government ride s unleashing cx-^ 
plosive opposition demands like 
those seat in South Korea. 

For its pan, the apparition would 
do well to avoid a major clash while 
the new leadership, probably a collec- 
tive one that includes the party and 
military, sorts itself ouL . 

With American encouragement 
and Kuomintang flexibility, the 
death of President .Qriaog should net 
curtail a promising democratic begin- 
ning for the people of Taiwan. 
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The writer, associate editor tf For- 
eign Polity magazine, recently tnd 
with government and appopimkad- 
as in Taiwan. He contributed ibis 
comment to The New YoricTImes. 
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CuIturalTrailblazer 


Seeks New Baft at 77- 
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0 the mVinli!? 


. Rogfif l^Stcrenais leaving: as' 
xhatnugnof theJohiiT. Kennedy 
.Cmter fof ihe Perfonmag Arts in. 
Washington after, devoting. 27 
yewstoraisx^nroae^ 
and then Yunmng it; -. r .: . > 

; $Usveas, ,77, made *for- 
■tioie in 'real estate and weot,isi n>^ 
b^omera Broadway prodnber of ■ 
suchjjrilgas “TeaandSyn^athy” 
and.*^Cat;on a Hot Tia Rdbr- 
bdbrePresidair JafcnF. Kezme^ 
^afled hin^ ro WasKngidn to 
f nf ' ‘y-p y^nrifll mltiir al 
cdoar:.'. " V. ' T . 

‘ ■-“When I first came teein the 
J950? when 1 wasTnumcetiiair- 
manof the Danoahtic Party,” he 
'fold gy th* Tine^m^. 

-S^d'^^out irf town... There 
wasn’t even & decent restaurant” 
-..-■And . very few five cnltuial 
: events. The National Symphony 
performed in the defiooxt aeoos- 
v ttcs of Constitution ..Halt Dancr 
ers bad to climb ladders’ to ah - 



6 U.S . Embassy Guards Under Suspicion 


■ / ‘ ...- ' Tie Auocutad hot 

SPECIAL DELIVERY — Robert McLaughlin, left, a police officer in Brooklyn, was reunited 
with an old acquaintance after 21 years when he saw the name Adam Groom on a list of newly 
assigned rookie o/fkers. He thovgte it sounded familiar. The twofirstmetoaa rainy nightin 1967 
when Mr. McLaughlin delivered a baby — it was Adam Crown — in the hack seat of his patrol car. 


By Stephen Engelberg 

fVe* York Tunes Service 

WASHINGTON — After ad- 
ministering polygraph examina- 
tions to 239 marines stationed in 
U.S. embassies around the world, 
awnterintdligeoceofikiBls believe 
they have uncovered extensive at- 
tempts by Soviet intelligence to 
compromise the guards. Reagan 
administration officials said Fri- 
day. 

In addition to the cases publi- 
cized in 1987, the navy now has six 
Marine guards who had been sta- 
tioned in the Soviet Union and 
elsewhere in the East bloc under 
investigation for possible espio- 
nage, the officials said. 

Including cases already brought, 
71 marines admitted unauthorized 
relations with foreign women, 
blade market activities or other se- 
curity violations. A total of 12 ma- 
rines either admitted espionage or 
were found to be deceptive when 
asked about it during polygraph, or 
Lie-detector, examinations. 

In one case, an administration 


official said, a marine has admitted 
passing documents to an East Eu- 
ropean intelligence service and 
having a sexual relationship with a 
foreign national. In another, a ma- 
rine admitted removing and read- 
ing classified documents that were 
supposed to. be destroyed at the 
Moscow embassy. 

The inquiries began in 1987 
when Sergeant Clayton J. Lonetree, 
a format embassy guard in Mos- 
cow. admitted he had a sexual rela- 
tionship with a Russian woman 
that had led to his recruitment by 
Soviet intelligence. 

Shortly afterward, navy investi- 
gators said that another marine. 
Corporal Arnold Bracy. had admit- 
ted working with Sergeant Lone- 
- tree to allow Soviet agents into sen- 
sitive areas of the embassy. 

Corporal Bracy recanted his con- 
fession, contending it was concoct- 
ed by navy investigators. Charges 


ed Lhat the Naval Investigative Ser- 
vice had cut comers and invented a 
spy scandal where none existed. 

Thai criticism increased after it 
was disclosed in November that 
Sergeant Lonetree had been coop- 
erating with the authorities, con- 
vincing them he never allowed So- 
viet agents into the embassy. 

A navy spokesman said Friday 


that an internal inquiry by the Na- 
val investigative Service had con- 
cluded that none of its agents did 
anything improper in the case. An 
administration official said a re- 
view of the polygraph results by the 
Defense Department’s senior ex- 


aminer had refuted claims by Cor- 
poral B racy's lawyers that tne test 
had been improperiy scored. 

Administration officials said 
that when the navy security agents 
went to interview Corporal Bracy. 
they viewed him as a witness and 
were surprised by his admissions of 
spying. 

In the successful espionage pros- 
ecutions of recent years, U.S. 
agents have spent weeks preparing 


against him were dropped because 
no evidence could be found to cor- 
roborate it. Some defense lawyers 
and former military officials assert- 


for the confrontation interview 
with a person they bdieved was an 
espionage suspect. 

The officials said that before the 
interview of Corporal Bracy began, 
the State Department's security of- 
ficer in Moscow, Frederick Mecke, 
had sent a cable message to Wash- 
ington identifying him as a possible 
espionage suspect Thai informal 
lion was not given to the navy until 
after the interviews were complet- 
ed, the officials said. 

A State Department official dis- 
agreed with lhat contention. He 
said that when Corporal Bracy was 
removed from the Moscow post in 
August 1986 for a prohibited rela- 
tionship with a Russian woman, 
Mr. Mecke sent a cable message 
that said the case might have in- 
volved a more serious security 
breach. 


According to the State Depart- 
ment ofGdau that information was 


mem ofGdau that information was 
shared with the Pentagon, and 
should have been in the files when 


the navy agents interviewed the 
corporal in early 1987. 
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seanu Today tEe Kennedy Cen- 
ters five performance spaces 
...bring performers from all oyer 
the wood. 

Mr. Stevens says he is prou- 
:■ (hat,: 'not 6f ■ rife-- oetaefc' wtt of 
•' getting the legislation through 
? Congress rim set sprite National 
Endowment far .the . Arts, of 
wfcfccb he was the first rfiAinwan. 
He «id that after a brief vaca- 
tion, he plans to pursue another, 
dream; a national theater. . . . 
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humded an apology from City 
Councilman James J. Tayoun, 
who' said the prosecutor was 
elected only because he lost a leg 
while fighting as a Marine lieu- 
tenant in Vietnam. “Put a leg on 
Ron CastiHe," Mr. Tayoun told 


re por ters, “and you haveiust an- 
other Vietnam veteran. Take his 


other Vietnam veteran. Take his 
leg off and you have a Vietnam 
hero. If he hid two legs, he would 
have never beaten his opponent 
for DA.” There was no immedi- 
ate reply from Mr. Tayoun. 


pool bath. Restaurants provide 
varied meals instead of the tradi- 
tional hamburgers and fried 
chicken. “Truck stops must re- 
spond to an influx of women to 
the trucking profession, the grow- 
ing ranks of husband-wife truck- 
ing teams and higher expecta- 
tions of ouality and service.” said 
Kent S. Hedman, whose Truck- 
stops Corp. of America runs 41 


stops in 20 states. 


broadcaster. His brochure insert- 
ed last week in Iowa and New 
Hampshire newspapers describes 
him as a statesman, b usinessman, 
Korean War veteran and educa- 
tor. Religious broadcasting is not 
mentioned. “We’re not playing 
that down at all” said Scott 
Hatch, his deputy press secretary. 
“We’re just saying that every- 
body knows that.” 


Dole, to End Controversy, Releases 
Tax Returns and Details of Trust 


U.S. Will Close 


Its Post Offices 
For Half aDay 


By Bernard Weinraub 

New York Tunes Service 


Ground has been broken in 


-t defensively if h 


ShortTakes 


•ard-hnengannhcBpi^ 
spark a conflict IxE 
“ “dsuppo naT? 

•ansfosrvopposiijoofi. 
; the iranauon as an am. 
dnmnd-sdfWrS 
wing Taiwan's 193 b* 
lo decide the island's nfo 
TheDenwaatieftDgmft 
promised to suspend dtw 
as temporarily, but h wifl t 
> die streets with new in' 
arm process stalk * 
its volatile period, lie Ifc 


. District Attorney Ronald D. 
CastiBe of PWnjMphia has A- 


Thtck stops on highways are 
not aB greasy spoons these days. 
Abbot 10 percent of the Ij665 
truck stops on interstate high- 
ways are modem, spiffy places to 
droe, shop and even have a whirl- 


Notes About People 


Los Angeles for the largest state 
office building in California, to 
be completed in 1991. Featuring 
multiple towers up to 17 stories, it 
will be called the Ronald Reagan 
Building, after a former governor. 

— ARTHUR H1GBEE 


Pat Robertson, in his campaign 
for the Republican nomination 
for president, has been playing 
down his role as a religious 


WASHINGTON — After a 
week of controversy about his fi- 
nancial affairs. Senator Bob Dole 
has made public 21 years of U.S. 
income tax returns along with the 
details of a blind mist belonging to 
his wife, Elizabeth Hanford Dole. 

Dole aides said Saturday that in 
order to make it possible to release 
the tax information, the trust, es- 
tablished in 1985 when Mrs. Dole 
became transportation secretary, 
has been dissolved. Mrs. Dole re- 
signed her cabinet post Ocl 1 to 


work full time for her husband's 
presidential candidacy. 

The documents seemed to sup- 
port Mr. Dole's statements that 
neither he nor his wife had made 
any questionable transactions. 
Three days ago. the national fi- 
nance c hairman of Mr. Dole's pres- 
idential campaign, David Owen, 
stepped down amid questions 
about his handling of Mrs. Dole's 
trust. 

The records show that the trust 
as a whole increased in value by 30 
percent in the last three years. 


meats, broadcasting fees and capi- 
tal gains. 

Tens of thousands of dollars 
were donated to a wide range of 
charities, many of them aiding the 
handicapped, minorities and chil- 
dren. The donations appeared to be 
honorariums received from speech- 
es and turned over to charitable 
organizations. 

Mr. Dole paid a total of 
$4,426.87 in faxes in 1966. Jn 1975, 
the Doles paid S27.389.06. In 1986, 
they paid $133,856 in federal taxes. 


During a debate by the Republi- 
tn candidates Saturday at Dan- 
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By Jdhir H. Cushman Jr/ refused i 

: /for York Times Service ’ .. . mots tha 

. WASHINGTON;'- Twd C. 

IkJfc, the US. undersecretary of do- . 

feme -for ' policy, has announced vw1u t cl 

-that he is resigning- from. the top- With < 


refused to confirm persistent ni- in the years ahead. The new secre- 
mots that he was leaving, a step tary also appears to be guiding the 


that further moderates the ideolog- Pentagon into a period of flexibili- 
ica! tone of the Pentagon under Mr. jy on aims control, an area in 


in the years ahead. The new secre- fice wall be managed for the rest of 
tary also appears to be guiding the the year by Richard L Ar milage. 
Pentagon into a period of flexibili- assistan t secretary of defense for 
ty on aims control, an area in international security affairs, and 
which Mr. Deli and his subordi- by Ronald F. I efaman 2d, who was 


npy^ti&Ievel Pentagon post, essentially 
T comoletinfe a realrenment of senior 


. |op_ With only a year left for the naus * somc °* whom have already recently named by Mr. Carlucri as 
ti g il y Reagan administration, Mr. Car- ? e ^f led ’ werc consi<lcrcd h*™ - the assistant secretary for intema- 

1 tional security policy. 


Taiwan’s principal fnada 
’ partner, has a responsft 


sure and puxiikrejii* 
n foster confidence and a* 
hedging loafflunueawi . 
■litical support This ^nc 
.’main anofficuliorespcan 
:e£ toward Beijing, vk! 
igtoc recognized iw Tip 
? as the got eromeu rf Ok 
alls important WtshuipE >< 
reiterate its support total 
■ig and advancing iheitfon 
's'prrt as; t e secunn 
e held in check. The Nnk* 
eminent cannot fall hdr 
,ite measures and expealil 
1 to remain strong, 
mca’s ir.teresi in fasten^* 
lion reflects human 
i» well as strategic onarc 
s’s balancing Ml 
5 and Taipe could be* 
av anv anii-govanmrf^ji.; 
in Taiwan. BscaiK 
e public appentt farg 
fiv front the nati^Tt^’ 
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completing » realignment of senior 
military offidals under the new sec- . 
retary of defense,^ Frank C. Car- 
!ucd.... : ■ .. r : .... 

Mr. Bde, raw of the Pentagon’s 
west conservative leaders on such 
issues as^trms contiol and Central 
Ametica/.said be seal a letter of 
resignation to the White House on 
Sahffday : and would Jeaye . after 
ccHnjdetrng a few final projects in 
the weeks ahead. He hadjpreviously 


Reagan administration, Mr. Car- 
luca is expected to leave the posi- lmers - 
tion vacant, dividing among other At t 


At the same time, the 


officials Mr.Iklfe’sjob of managing of the policy makers may hamper 
Pentagon policies on aims control, efforts to design military strategies 


military strategy and foreign assis- wi thin the limits of tight budgets, 
tance . w mm 


Mr. Armitage is one of the Pen- 
tagon's most influential policy 
makers, especially on foreign aid 
and coven operations. Mr. Leh- 
man, a former negotiator with the 


. Many officials said it was not man, a former negotiator with the 
The departure of several ranking dear how strongly Mr. Ikl6 had Soviet Union on long-range nucle- 
bordinates has left Mr. Cartuca influenced policies. His subordi- ar arms, replaced Richard N. Perie, 


subordinates has left Mr. Cariucci influenced policies. His subordi- uramw , repla ced , 

in a position to realign some of the nates had a free hand in many re- an influential aide to Mr. Weinber- 
Pentagon’s policies quickly, nota- spects, often reporting directly to ger who soedalizi 


PentagM’s policies quickly, nota- spects, often reporting directly to ger who specialized in arms control 
Wy by accepting tire feel that the his superiors. before joining the exodus of senior 

miUtazy budget is unlikely to grow Policy decisions in Mr. Ikle’s of- officials. 



Fred C Ikte 


can candidates Saturday at Dart- 
mouth College in Hanover, New 
Hampshire, Vice President George 
Bush praised Mr. Dole for releas- 
ing his tax returns. However, Mr. 
Bush brushed aside demands by 
Mr. Dole that he release more in- 
formation. 

The Dole documents offer a 
glimpse at the growth of Mr. Dole's 
finances. His tax return in 1966, 
filed with his former wife, Phyllis, 
showed a total income of 
$30,415.46 before deductions and 
other adjustments. At the time, Mr. 
Dole was serving in the House of 
Representatives. 

In his 1975 tax return — Mr. 
Dole’s first joint return with his 
current wife; who is from a wealthy 
North Carolina family — the total 
income was $100285.89. 

The Doles' 1986 tax return re- 
veals a total income of $508,078. 
The bulk of their income came 
from wages, speaking eogage- 


■ Du Pont Quits in Texas 

Pierre S. dn Pont 4th said Satur- 
day he has asked to be removed 
from the Texas primary election 
ballot and that be has dismissed a 
receptionist in his campaign office 
for her involvement in alleged forg- 
eries on qualifying petitions filed 
there. The Washington Post report- 
ed. 


H cuftingriuj Pust Service 

WASHINGTON — Within 
the next 30 to 60 days, the U.S. 
Postal Service plans to begin 
dosing post offices to the pub- 
lic for one-half day each week 
to meet funding cuts ordered by 
Congress and the White House, 
the postmaster general, Preston 
R. Tisch, announced. 

Mr. Tisch said Friday that 
the timin g of changes in win- 
dow service would be deter- 
mined mainly by local postal 
offidals. 

Closings are likely on 
Wednesday afternoons in much 
of the country because it tends 
to be a slack time, according to 
a government official. But post- 
al union officials said they an- 
lidpate some dosings early in 


the day and on Saturdays. 
William Burrus, execu 


Mr. du Pont said he telephoned 
the Texas Republican chairman, 
George Slrake, and asked to be 
taken off the ballot because “1 can- 
not condone some of the practices 
used to gather the signatures.” 

The Federal Bureau of Investiga- 
tion and the Texas attorney general 
are investigating allegations that 
petitions required to get Republi- 
can presidential candidates on the 
ballot in Texas contained forgeries. 
Newspaper investigations have 
found alleged forgeries on petitions 
filed by Mr. du Pont, Mr. Dole. 
Alexander M. Haig Jr. and Repre- 
sentative Jack F. Kemp. 


William Burrus, executive 
vice president of the American 
Postal Workers Union, de- 
scribed the changes as “approx- 
imately a 10-percent cut in win- 
dow hours.” 

He said the action could re- 
sult in loss of 10.000 to 15,000 
jobs. The Postal Service has al- 
most 800,000 employees. Mr. 
Tisch said the service must ab- 
sorb an additional $430 million 
in budget cuts in the next 21 
months. 
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Madrid^ Spain. -City of sunshine, cool breezes and romance. Of flamenco dancers, singers and guitarists. Of 
toieadots arid picadois : And now Thai opens its doors to this picturesque city. Flights commence December 5 
from fengfcoic via Rome every Saturday and Monday Returning to Bangkok via Rome every Sunday and Tuesday, 


Auckland, New Zealand. The perfect starting-off point for a holiday to remember. Siding, boating, fishing, 
touring in the land of the famous All Blacks Rugby team. New Zealand has it all Now Thai _ 


touches down there December 6, direct from Bangkok (leaves Saturdays), returns every Sunday. * 
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Troops Led by Fugitive 
Hold an Infantry Base 
In Northern Argentina 


Rouen 

MONTE CAS EROS, Argentina 
— Rebd troops led by a fugitive 
commando officer, Aldo Rico, dug 
in for a light Sunday as loyalist 
forces closed in on an infantry base 
in this northern Argentine town. 

The former lieutenant colonel 
said in an interview with the televi- 
sion news agency Visnews that 
tanks from a nearby regiment were 
coming to his supporL 

Three brigades of troops loyal to 
the government, accompanied by 
armored vehicles, were hwiHlng to 
the site of the uprising, at the 
Fourth Infantry Regiment base in 
Monte Caseros, near the border 
with Uruguay and Brazil. 

Juan Mabragana, commander of 
the Second Army Corps, estimated 
that 100 rebels, including many 
F alkland* War veterans, were with 
Mr. Rico, who was cashiered last 
week. 


■ Rebellion Began Saturday 

Bradley Graham of The Washing- 
ton Post ' reported earlier from Bue- 
nos Aires: 

The Argentine Army chief of 
staff. General Jose Canal said in a 


the most serious threat to stability. 

At the same time, government 
officials and senior military com- 
manders seem determined to avoid 
any further appearance of an ero- 
sion of authority. 

There appears to be bad blood 
between Mr. Rico, who was deco- 
rated in the Falklands War of 1982, 
and General CaridL The dispute 
between these two strong-wiled 
soldiers could erupt into more seri- 
ous trouble, Argentine commenta- 
tors warned. 

A militaiy judge placed Mr. Rico 
under house arrest Dec. 30, freeing 
him from detention at the Campo 
de Mayo base, where he had been 
held since directing the uprising 
there in April. With a group of 
supporters, he moved to a country 
chib residence in Bella Vista, near 
Buenos Aires. 

Argentines have reacted more 
calmly to Mr. Rico's disobedience 


this tune than they did last year. 

"revolt de- 


communique that Mr. Rico, who 
i three-day revolt at a mili- 


headed a i 

tary school in April and some fol- 
lowers began occupying the base in 
Monte Caseros at 4 PM. Saturday. 

The communique, noting the 
mobilization of troops from the 


When he led an officers’ 
ma tiding an end to trials for abuses 
during tie “dirty war,” there were 
huge street rallies in support of 
democracy, as well as rebellions by 
army units in solidarity with Mr. 
Rico. Neither has happened this 
time. 


One reason may be that the gov- 
rMr. 


Second Army Coins “to recuperate 
the military installati 


military installations and 
ture the rebels,” insisted that 
rest of the army was following Gen- 
eral Caridi “with absolute normal- 
ity." 

Minutes earlier, however. Lieu- 
tenant Colonel Htctor Alvarez 
Igaizabal head of the Fourth In- 
fantry Regiment, had issued a ra- 
diogram saying he was siding with 
Mr. Rico and would not obey Gen- 
eral Caridi’s orders. 

Mr. Rico escaped Friday morn- 
ing from house arrest at a country 
chib in suburban Buenos Aires just 
before army officers arrived with 
an order to return him to militaiy 
confinement. 

He vowed to avoid detention 
“until a minimum of justice is guar- 
anteed.” 

His escape highlighted unre- 
solved tensions in the Argentine 
militaiy, which continue to unsettle 
the civilian government that took 
over in December 1983. 

Recent moves by President Rafil 
Alfoosin to raise military salaries 
and reduce the number of officers 
on trial for the “dirty war” against 
leftist opponents a decade ago have 
not satisfied some of the disgrun- 
tled middle- ran king men who pose 


eminent has sought to portray 
Rico's current revolt largely as a 
personal matter, not an institution- 
al crisis. Officials have played 
down the confrontation rather than 
try to whip up active public 
port for the administration's sic 
as they did last year. 

With his original rebellion, Mr. 
Rico struck a common chord 
among middle-ranking officers by 
demanding vindication of the vio- 
lence against opponents of the 
1970s limitary governments and a 
purge of an unpopular high com- 
mand. 

In contrast, his recent com- 
plaints have tended to focus on 
delays in the legal proceedings 
against him, on sanctions against 
Ins allies in the officer corps and on 
what he called an attempt by Gen- 
eral Caridi to “coerce 4 him into 
leaving the army. 

Nonetheless, his case remains an 
important test for General Caridi 
and Mr. Alfo nsfn 's government. 
The longer he remains at large, the 
weaker the government lodes, sev- 
eral commentators said. 
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By Edward Cody 

W'nhng'anPa'iSem* peered to be the former prime ran 

PA *S P T*i “WJ! -S ^d would ddeat Mr. Chirac^ 

ques Chirac, declaring kmsdf and PresWent Franks to 37 percent, with Spa* 
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in 1981, Mr. Chirac™ 18 pacrat ’ 
of the vote. 

The poll showed also thai,4f fee 
election were held now, Mr. Mittei^ 
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come the first of the major political 
contenders in France to announce 
formally his candidacy for presi- 
dent. 

Mr. Chirac's televised announce- 
ment Saturday had been expected 
for months. It constituted the offi- 
cial opening shot in a three-month 
political battle leading to presiden- 
tial elections set for April 24 and 


elected in 
term. 

Mr. Chirac’s problems 


an opinion. 


Mitterrand’ 


at the 

ouiset of the campatgnwere 
lined by an opinion 
peared Saturday showing Mr. 
Barre or Mr. Mitterrand as more 

likdy than he to win the two-round 

election. 

a fierce 


be the victor against Mr. Barre* 45 
percent to 43 percent, wfli g perv 
bent not giving an opinion, tfcepdl 
showed. • -i ' 

Unless Mr. Mitterrand decides 
not to run, analysts have said^H j& 
almos t certain that thc_fnst round . 
on April 24 will etiminaie other 
Mr. Chirac or Mr. Bane on ‘ 


-see 


*.93$ 




May 8. Although regarded as a fierce Mr. unrac or 

Mr. Chirac, leader of the GauD- ^ rrfStless energy and right and send 

ist Rally for the ^public party, has «;Wn , Mr. Chiracs i>w- two aaainsl Mr. Mrttccraxidir 

beea prime minister since March ins ist ratings in opinion polls 
1986 at the head of a conservative .■« ^ behind Mr. Barre or 
coalition that has sought to reverse ^ Mitterrand have become a ma- 


natkmaliza lions and other mea- ^ obstacle to his aspirations. 


sures instituted by a Socialist gov- 
ernment from 1981 to 


1986. 


«, .«v. The latest 

He has been tire main actor in newspaper Ubfcratian ana ire; P“- 
the so far successful experiment of vate television channel 
cohabitation, in which a Socialist showed 41 percent of v oters f g^«~ 


amaouaiwn, m wiuui n - 

head of state presides alongside a ing Mr. Mitt errand, 25 peroral - 
conservative government and par- and 18 5 nercent Mr. uni»~ 


tiamentary majority. 


Barre and 18-5 percent Mr. uurac. 
In his first presidential candidacy, 


(he two _y. . 

the runoff round May 8. • 

Two former Socialist mlmsierii 
Michel Rocard and Jcan-Prerrc '-f 
Chevfencment, also have expressed 
presidential ambitions from, tire 

But Mr. Mitterrand has gained 
such popularity as president that 
his entry into the campaign would, . 
almost certainly Jrill any chance of 

either winning. ;• 
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HAITI: 

Few Vote at Start 


BONN: The Detente Bandwagon, 
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(Comiimed from Plage 1) 
vember, Haitians close to the 
Namphy government said that rhe 
general’s plan was to wirmow out of 
the running the four most popular 
candidates and a handful of former 

Palestinian women and children walking in Cbatila on Sunday after the Shfite miKria Amal lifted a associates of tire Duvalier family 
three-year siege on the Beirut district in a gesture of support for protests in Iaaefi-occupied lands, detaterchip. 


Ali MnfcaiMnnrf/Tbc AnoriMnl Prca 


Lebanese Militia Lilts 3-Year Siege 


Return 

BEIRUT — The leader of the 
Shiite Moslem militia Amal Nabih 
Beni, has lifted a three-year siege 
of -refugee districts in Beirut and 
southern Lebanon, saying it was a 
gesture Of Support for Pales tinian 
protests in Israeli-occupied territo- 
ries. 

Mr. Bern's announcement Satur- 
day said Amal fighters would be 
withdrawn from the fringes of the 
Bug al-Brajneh and ChatOa dis- 
tricts in Moslem West Beirut and 
Rashidiyeb in the port city of Tyre, 
50 miles (80 kilometers) south of 
the capital. 


The shantytowns are home to 
about 30,000 refugees. 

“Amal decided to lift its militaiy 
siege around the camps as a gift to 
our brothers in the West Bank and 
Gaza Strip,” said Mr. Bern, the 
leader of Amal the largest Moslem 
militia in Lebanon. 

Israeli troops have shot and 
killed 38 Pales tinians and arrested 
about 3,000 in two months of riots 
in the occupied territories. 

Mr. Bern said the freedom of 


movement at the Pales tinian dis- violence that had lolled Z^XXJ pro- 1 « 

tricts would be guaranteed by ob- pie. Only women and children have culture Organization. 


forces and Syrian forces. He did 
not say when the derision would be 
put into effect 

The blockade was imposed as 

erupted three years agoTetween 
gUttlillas defending their districts 
and Amal mili tiamen hyin g LO con- 
tain the Palestinians’ growing mili- 
tary power. 

A partial siege of the Pales tinian 
districts continued after Syrian 
troops arrived in April to end the 
violence that had killed 2500 


Leading militaiy men were re- 
ported to fear that the leading can- 
didates from the abortive Novem- 
ber vote might take away their 
privileges and punish them for hu- 
man rights abuses. 

The 1 1 can di dates who remain in 
the running for the presidency have 
either campaigned in silence or 
found ways to compliment, directly 
or indirectly. General Namph/s 
reordering of election procedures. 

There have been persistent ru- 
mors that tire candidate General 
Namphy prefers for president is 
Gerard Philippe Auguste; 64, an 
agronomist who qpent 22 years in 
Africa as a field representative of 
the United Nations Food and Agri- 


server groups made up of Palestin- 
ians, Amal and Lebanese security 


been allowed to venture out for 
food and medical supplies. 


u Mnuiumidiuis &uu. TOTfc A 11 1 

Mr. Alfonsfn’s authority is ai- IsKAlLj Round-the-Qock Curfew Is Being Enforced 

ready weaker than it was last J O J 

spring, eroded by concessions to 


the armed forces and by the return 
of high inflati on. His centrist Radi- 
cal Civic Union lost badly to the 
Peronists in nationwide elections in 
November. 
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(Continued from Page 1) 

jans from the West Bank and Gaza 
Strip work within the borders of 
pre-1967 Israel forming a vital part 
of the economy, particularly in 
low-paid menial ana service jobs. 

Roughly half the work force in 
the Gaza Strip would normally 
travel to Israel many picking up 
jobs as day laborers. They officially 
number 45,000 but unofficially 
they are said to be as many as 
65,000. 

The labor minister, Moshe Kat- 
sav, said that workers from south- 
ern Lebanon and Europe, as well as 
Israeli high school students, would 
replace the Palestinian workers. 
Labor brokers have been visiting 
Israel offering to import workers 
from Portugal and other countries. 

The day passed relatively quietly 
in Gaza and with only a few erf 
what are known in the West Bank 
by now as minor incidents. Near 
Nablus, a firebomb was used to set 
fire to an Israeli bus. 

Israeli officials, already stung by 
what they fear is the negative im- 


pact of foreign coverage of the i 
give Sunday at 


jro- 

tests, were defensive Sunday about 
dashes around the Dome of the 
Rock and Ai Aqsa Mosques in Je- 
rusalem on Friday. 

The police minis ter. Haim Bar- 
Lev, denied reports that policemen 
had fired tear gas into AI Aqsa 
Mosque, saying that ‘'the repeals 
are simply a lie." 

“No tear gas was used in any of 
the mosques,” he said. 

Television footage of the clashes 
dearly showed policemen throwing 
tear-gas canisters through the door 
of the mosque and one being 
thrown hack oul 


An Israeli Supreme Court judge 
blocked on Sunday the deportation 
of four Palestinians accused of fo* 
men ting anti-Israeli unrest in the 
Gaza Strip, The Associated Press 
reported from Jerusalem. 

The judge, Shlomo Levin, said 
the four — Mohammed Abu 
Saznra, 26; Freij al-Kheiri, 39; Has- 
san Abu Shaqra, 37, and Khalil 
Quqa, 39 — could stay in the Gaza 


Strip until the army showed the 
Supreme Court its reasons Tor or- 
dering them deported. 

Such injunctions are common, 
and usually are overturned 

■ Israel Won't Talk to PLO 

An Israeli official said Sunday 
that Israel would not open talks 
with the Palestine Liberation Orga- 
nization that could end strife in the 
occupied territories because the 
PLO was committed to the destruc- 
tion of Israel The Associated Press 
reported from New York. 

The official,/ Benjamin Netan- 
yahu, the chief Israeli delegate of 
the United Nations, said on a CBS 
television interview program that 
“I hope that if we want negotia- 
tions, we recognize that the PLO 
cannot be a partner.” 

When asked if he accepted the 
right of land to exist, the PLO 
chairman, Yasser Arafat, speaking 
from Baghdad, said on the pro- 
gram: “Are they ready to accept 
my right to have my political rights 
and human rights? If they will ac- 
cept, I will accept." 


Mr. Auguste denies that he is the 
general's candidate. However, in a 
recent interview, he said, “I don't 
think I'm going to look for any 
quarrel with the army,” adding that 
he didn't think the army was gong 
to “look for any quaneT* with him. 

Some of General Namphy’ s op- 
ponents have said that they expect 
ballot-box stuffing and forced vot- 
ing, and r-h «ifing in the tabulation 
of results at election headquarters 
in Port-au-Prince. 

Others say they, believe it is pos- 
sible there will be no tampering 
with the vote because the army 
would be satisfied with any of the 
four or five best-known candidates, 
including Mr. Auguste. He heads a 
political party that was founded in 
1946 but forced underground dur- 
ing the neariy 30 years of the Duva- 
lier family’s rule. 

Haitians also are supposed to 
vote Sunday for a Senate and a 
House of Representatives as well as 
mayors and deputy mayors. 

According to the regulations 
drawn up by an electoral council 
appointed by General Namphy, 
each candidate is required to pro- 
vide his own ballots and is respon- 
sible for distributing them to vot- 
ers. One candidate, Gregoire 
Eugene, 62, a lawyer, said he had 
spent 510,600 to print his ballots. 


(Continued from Page !) 
of a consensus that Bonn should 
forcefully assert its spedal interest 
in a less confrontational East-West 

West Germans see detente as the 
best route to overcome the division 
of their nation, and European rec- 
onciliation helps assuage their feel- 
ing of responsibility for having 
started World War II, West Ger- 
man and foreign analysts said. 

“This is a country that wants 
very deeply to live in harmony,” 
said Fred Oldenburg, an analyst at 
the Federal Institute for Eastern 
and International Studies in Co- 
logne; adding that Mr. Gorbachev 
“gives us the opportunity to heal 
the wounds.” 

West Germany already has 
reaped a major benefit in inter- 
German relations from the im- 
proved e limate — the latidmaiit 
visit to Bonn in September by Eric 
Honecker, the East German leader. 

Soviet officials had vetoed such a 
visit on at least two occasions to 
punish Bonn for its support for 
deployment of the UJSl medium- 
range missiles that now are to be 
removed under the INF treaty. 

Public opinion polls have conas- 
tently shown that most West Ger- 
mans think Mr. Gorbachev is more 
interested in peace than is Presi- 
dent Ronald Reagan. 

Analysts caution that the public 
has reacted favorably to Mr. Gor- 
bachev in part because it has his- 
torically had low expectations for 
Soviet leaders. In addition, Mr. 
Reagan is still remembered for hav- 
ing described the Soviet Union as 
an “evil empire." 

Nevertheless, Mr. Gorbachev’s 
policies, ranging from his conces- 
sions in the INF negotiations to his 
expressed desire to withdraw 
troops from Afghanistan _ — have 
caused a genuine reappraisal. . Ml 
Strauss said the West no longer 
needed to fear that the Russians 
had “offensive, a gg ress iv e mica- 
tions. r 


ceed in its postwar objective bf ■ 
weakening West German tks to the 
rest of the Western alliance. .. : 

Already, Bonn's enthusmsm /or 
disarmament is irritating' other 
{parting members of the North A£ tfr* 

Ian tic Treaty Organization. West ± . 
Germany is pushing sghificariflylYZ 
harder than its allies for propesS ■ 

toward cutting arsenalsof che m ical 
arms and of batilefidd nuclear 
weapons, or those with a range off 
less than 300 miles (490 kilame- 
ters). . 

Mr. Kohl acknowledged ldst 
week that it was importantTo ahay 
the concern of NATO partners ihai 
his government was traveling a 
“special German route,” ' 

Moreover, the Bonin govern- 
ment’s positions on disar m a men t 
are still significantly different from 
Moscow’s. The change is ; in -tbe 
West Germans’ efforts logo cart of 
their way to publicize areas of 
agreement with the East bloc. ■ . 
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(Continued bon Page 1) 

participated with Soviet scientists 
in monitoring UJL and Soviet nu- 
clear test rites. 

Representative Edward. J. Mar- 
key, Democrat of Massachusetts, 
said, “The fimfings could potential- 
ly shift moderates in Congress to 
accept a test ban rince.it suggests 
that even thesmaHest tests comd be 
detected.” -' c»^f-5 »f» 
Mr.' Mackey supports limits on 
testing and i$; *' member of tire 
House crfRepresentatives commit- 
tee that oversees the nu dear testing 
program.'-". - ■ 

The Rcagan administration has 
king, contended that it would be 
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TRADER: Foreign-Exchange Markets Never Sleep LATIN: Managua Restores Rights 


(Continued from Page 1) 

areas where traditional differences 
between investment and commer- 
cial banking are breaking down. 
On the seventh floor of Manufac- 
turers’s Park Avenue headquarters, 
the exchange-trading room has the 
look and feel of a Wall Street stock- 
trading house, and none of the 
staidness of an old-line bank. 

Young traders in shirtsleeves 
stand at their open stations, shout- 
ing orders and sometimes cursing 
at the news headlines that flash 
onto big electronic screens at either 
end of (he room. Even more than 
stock or bond traders, currency 
dealers respond speedily to news 
developments, especially those 
concerning the economy and the 
U.S. trade deficit. 

“It’s very, very liquid,” Mr. Ho- 
horst said. “I'm not ashamed to cut 
it out” — trade in and out of a 
currency position — in 20 minutes. 

“We’re really concerned with 
what’s going to happen in the next 
few seconds to the next few min- 
utes, rather titan the next few 
weeks,” Mr. Spence said. 

Spot traders buy and sell blocks 
of currency on a very short- term 
basis. Ocher traders in the room 
specialize in foreign-exchange fu- 
tures, options and the currencies of 
developing countries. 

“All they're looking for is a point 
here and a point there.” Mr. Spence 
said, speaking of his 15 spot trad- 


ers. “We're in and out, in and out 
literally 10 times a minute.” 

Under Manufacturers’s system, 
spot traders make trades with rela- 
tively small risks and small profits. 
Management is satisfied if each 
trader nets 55,000 to 510,000 a day 
from short-term trades. 

Since news is so ir^portant, each 
trader has a bank of screens provid- 


don’t know what this means, but 
Td rather be long dollars.” . 

Mr. Hohorst, 33, who has traded 
currencies in the United Slates and 
Eiuqpe for more than a decade, 
said such intuitive responses are 
the key to successful trading. 


(Continued from Page 1) 
agreed to reincorporate themselves 
into civilian life. 

However, the steps taken by Nic- 


aragua war seen by diplomats and 
n officials 


as sig- 


“Trading is recognizing patterns 
iT he said. 


'We’re concerned 
with what’s going to 
happen in the 
next few seconds to 
the next few 
minutes, rather 
than the next few 
weeks.’ 


Ian Spence, 

trader at Manufacturers 


Gunmen in Lister Kill 
2 Soldiers and Civilian 


. The Associated Pros 

BELFAST — Two soldiers and a 
19-year-old Roman Catholic man 
have been killed in Northern Ire- 
land, the police said. 

The soldiers, members of the Ul- 
ster Defense Regiment, were shot 
in separate incidents in Belfast and 
□ear Coalisland on Saturday, the 
police said. The Catholic man was 
shot by gunmen who burst into M$ 
Belfast home cm Friday. 


ing nearly every available electron- 
ic financial news service. When a 
significant headline crosses the 
screens, commotion erupts, even if 
it is not dear what the headline 
means. 

Last week, for example, a head- 
line flashed on the Dow Jones wire 
service saying that U.S. coopera- 
tion with' Japan on trade issues 
might indude swaps of special 
drawing rights, special paper assets 
hdd by the United States in its 
account with the International 
Monetary Fund, for yen. Suddenly, 
all the traders were jumping to theu- 
telephones and shouting orders. 

One approached Mr. Spence’s 
desk to report “Nobody knows 
what that means,” she said matter- 
of-facily, “so they’re just baying 
dollars.” 

Mr- Spence didn’t know what the 
headline meant either, but he 
agreed with his traders’ instincts. “I 
still think it’s a little dangerous to 
be short dollars," or a seller of 
dollars, “in this market,” he said. “I 


of movements of rates,’ 

“You don’t do that analytically ." 

He said that few of hu business 
decisions were based on careful 
analysis. But one way he attempts 
to control the bank's risk is to as- 
sess continuously what central 
force is moving the market 

“Right now, it’s really the trade 
deficit” he said. 

Mr. Hoborst said be has the most 
success analyzing the currency 
market when be assumes a disinter- 
ested, global perspective. 

“1 pretend Fm an Arab investor 
because then there’s no nationalism 
involved,” he said. “I say, *Okay, 
I've got 550 billion. Where am I 
going to put it? In the U.S.? In the 
UJC-? Way?"* 

At home, Mr. Hohorst has gone 
so far as to program an alarm into 
his bedside computer. The comput- 
er, like Mr. Spence’s, quotes cur- 
rency rales all through the night 
Before he goes to bed. Mr. Hoborst 
types in information about his 
trading positions and instructions 
about when be wants to be awak- 
ened by the alarm. 

He hopes soon to install a voice 
synthesizer “with a sexy female 
voice” to quote him his currency 
positions during the wee hours. 

For now. though, he can be alert- 
ed if the dollar rises or falls to a 
particular level.- And, be added. “I 
can tell it to let me know when Tm 
making or losing more than half a 
million dollars.” 


Central American 
nificant concessions. 

Those steps included a call by 


poses whether* 
mg places. ' 

On several occasions, Congress 
Public opinion has manifested has Cried and failed to win enough 
itself most clearly bn the issue in a votes to ban all UJS. nuclear testa lb 
string of election gains in the past greater than a Idloton. In addition,^ * 
year la the Free Democrats, the a onesifloton cutoff has often been 
moderate 
Kohl’ 

known leader is Mr. 

has played a key role in crafting die The new figures might make that 
pro-dfitente policy. . ' . goal less attractive to members of 

The trend has faded langstand- Congress who want stringent limits 
ing anxieties among West Genua- on nuclear testing, because they 
ay’s allies that Moscow might sac-.- show that many tests could take 
— — place despite the Hants. 

But experts said the report also 
could make a ban on tests greater 
than one Idloton more app ealing to 
those who once feared jbat such a 
Emit would have all but ended the 
nation’s program for testing nucle- 
ar weapons. 

The report, “Known U.S, Nucle- 
ar Tests,” was made public Satur- 
day at the International Scientific 
Symposium cm a Nudear^ Test Ban, 
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can leaders agreed only to 
with the provisions 'of 'fast year s 
Guatemala accords — an agree- 
ment that led to Mr. Arias winning 
the Nobd Peace Prize. 

Mr. Arias said the Sandinigts had 
used U.S. aid to the contras “as an 
excuse to justify the failures of the 
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Poet Mn^ed in Jeiwalem ' 

The Associated Press 
JERUSALEM — The American 
poet Allen Ginsberg was mugged 
while walking in central Jerusalem 
after dark, the police said Sunday. 


Ibose steps included a call by being held in Las Vegas, near the# 

Nicaraguan officials for rebd lead- Mamstfflqwrment m Nicaragua, nation’s nuclear Lest at? . • 
ers to open discussions with them ^ ^ Among the surprises in the re- 

unmediatdy in Costa Rica- SSdtoSf” ^ 

vSSSiSSXZttS. ar ebd lead er. 

g-an conaimtioc aftomg dvfl To t BanT^r?963%JZS 

leaders to discus Mr. Onega’s pro- “. 

“It shows a more active test pro- 
gram than weejqjectid,” said Rbb- 
en S. Norris, one of the report’s 
authors. The others are William M- 
Arkin. and Thomas B. Cochran. 

The Department of Energy, 
frrtnch runs the nuclear weapons 
program, has disdosed a total of 
469 underground tests from 1963 to 
the present, including 18 conduct- 
ed jointly with Britain. 

By treaty, current tests anr^ail- 
lowed to be as large as 150 iolotons. 

Tne atomic bomb that destroyed 
Huoshima had "an explosive forUgl 
of about 15 kilotons. . ^ 

Based on distant seismic, nwt 
surements outside the Soviet 
Union, the Russians are thoaghttol 
have conducted fewer tests than the 
United States since 1 %3. Horwver. 

a poup sympathetic to Nicaragua, fully carrying out tire peace treaty notBa ^ e ' 

“There is no doubt they are is Honduras, which hascontinued ^ *** smallest tests.- ■; 

penned in,” a Salvadoran official to support the contra guerrillas de- — — 

said, referring to Nicaragua. “The spite the demand in the treaty that nm . 
promise is to comply wiih the peace all outside support to rebel groups Mozambican Rebdfe SaY 
treaty immediately. If Nicaragua be ended. __ . j 

Meanwhile, in Managua, fair Killed 78 Troops 

apportion laders were arrested on Reuters .. t 

Saturday, the Intenor Ministry LISBON — Rightist Mozamfr 

^ four among nopposi- ^ 

Mozambican National Rr- 

P°« ihe SandS 

t _ seven others who took nart in iiv tanv* were killed ip*wr 

nanaal support for the rebd force, meeting would be anesSaTitSS SSi? 1 c I na { tera M Qa&*l 

Mr. Anas said in a television returned to Manama. Otiterto, VHancukKrtand 

interview that the Central Ameri- (AFP. NYT AP Up[) m southem Morsmr*.; 


Cari Gov,.- 
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and political rights and limited ax 
other articles. Among other thin gs, 
it curtailed the freedoms of free 
expression and domestic move- 
ment, the right to hold public meet- 
ings and to strike, and the inviola- 
bility of the borne. 

The five Central American presi- 
dents meeting in San Josfc called for 
immediate compliance with the re- 
gional peace treaty they signed five 
months ago. They also appear to 
have dismissed an international 
verification commission estab- 
lished under the treaty, saying it 
had completed its work. 

The unified call for compliance 
with the treaty and the dismissal of 
the commission appeared to be fur- 
ther concessions by Nicaragua. 

Diplomats said Managua tmrf 
sought an extension of the compli- 
ance provisions erf (he treaty and 
bad considered the commission as 





While welcoming the Nicara- 
guan concessions, diplomats and 
officials from other Central Ameri- 
can states expressed caution about 
their overall effect They pointed 
out that it was not yet dear what 
suspending the state of siege would 
really mean. 

Nor was it clear that direct talks 
with the rebels will lead to a break- 
through. The Sandinists have con- 
sistently refused to discuss broad 
political issues with the rebels, a 

position that if maintam-H is lilcri y 
to lead to further deadlock. 

In a communique, the five Cen- 
tral American leaders called for im- 
mediate application of all condi- 
tions of the peace treaty. 

After Nicaragua, the state that 
has appeared most delinquent in 
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does not comply, the world will 


Oscar Arias S&nchez of 
Costa Rica said Sunday that (he 
surprising decision by Nicaragua 
could doom President Reagan’s ef- 
forts to aid the rebels if the shift is 
more than "merely cosmetic.” 

But if Mr. Ortega is not “behav- 
ing in good faith,” Mr. Arias said. 
Congress is likely to vote more fi- 
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Markets Exultant as Data 
Point to Slower Growth 
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By. CARL GEWDKTZ ‘ ... 

ImtmaJohal Herald Tr&une 

;ARIS :«^-The obsession m all finaada! eentees with last 
week's .US:- trade figures may have seemed an absurd 
.caricature of wbat globalization of markets is all about 
■P*But the ..pivBPppnoaaaadott ob the. trade data, is not 
says CortatyNafWest’s economist, Brendan Brown, 
figure was aMatdy- otidfll foionriingan opinion about 
-the economic 'dutlodk: 1 .•’• -i-. 1 . ; L 

‘‘Tterjilctore weffe^fiow getting" boor the $4.4 billion drop is 
the trade d efitit and' the 0.3 percent redaction is the producer 


$ 220,000 



Penalty by U.S. 
Invokes Kuwaiti 
Boycott of Israel 
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roe tracts oeoot. ana tbc iXS percent renncoon m tne producer 
price index “is that ribre has been a slowdown of US. consumer 
demand, and tharinfiarionary p r e s sur e s are subdued/* he says. 

^Tbat g^veisaacae«ncoaragement; lnt it^s still too eariy to say 
that the: dollar Is out of fee . ■ 
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. that it still has to be . 
that the reduction in die trade 
deficit can be sustained. . 
Markets, however, were ex- 

u1tant_ - ' 

The dollar soared 33 per- 
cent to 1.6875 Deutsche 
marks, and Beady 4 percent to, 
130 .95. yen. 


Hie trade data 
should usher m a new 
period of rdalive 
exchange-rate 


DoDar-bond prices rose shaiply, redwing yields, which move 
k paces ralhed European stoefc prices 


mvd^ytopric»,andsfoek pices rallied.: 
alsO rose, buoyed by the prospect that the doHar would hold 
steady, or gain foYvtune, gating the profit squeeze on European 

Germany is’pusiSTS 1 ‘ 

aider than Jwlp'’. The bond raSy left the U.S. Treasury’s benchmark 8% percent 
award cutemn aneuffij tend of 2017 yielding 8:76 percent, down a startling % point from 

"•* “ J »^ iaJsa ® Thursday and. wdl below uie.weekreazfier level of 9.14 percent. 

- Many anatystsnow behove it isoniy a matter of time before the 
lon^tcnn yidddrops below 8 percent. Fading the optimism was 

change in October, and surging inventories, 
which. rose 0.8 percent in November after a 1.1 percent advance 
theprevioosiucaitii... 

V Such data normally signals. limp economic growth and this 
appeared to be borne out by Friday’s report of a 02 percent rise 
in December’s industrial production, half as fast as in November 
and wefl below October's TJ. percent advance. 
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Moreover, the Boo * 
aenfs posi lions on 
ue sull significantly fifim* 
Moscow's. The ctanasi 
Vest Germans’ effonsioBE 

heir way io puNkm® 
igreement with ibe Eanfe 


S 


LOWER GROWTH is good news fen the bond market. It 
dumnishcB the risk that: the Federal Reserve will have to 
/tighten interest raps and enhances ^possibility that rates 
will decline. ’• V ; 

The project, of a dediiM gaii^ thanks to the 

E « the 


shrinking the. trade. deficit- That removes the downward 
pressure on the dollar and «>»««««♦« the need for support 
measures which, directly or indirectly, push np interest rates. 
But Giles Keating, economist at Credit Smsse First Boston, 


TESTS: 

fcautions that Friday’s euphoria in the bond market could easily 
ijccref £<xpWm *be overdone if the long^rm yield is driven down to around 8 


participated with Some 
in monitoring U.S. and fas 
dear test sites. 


Representative EMli 
iy. beraccni of M 


feey. ttenujcrai ot Msufa 
saui '“The findings coddfsc 
|y shift moderaies in Gap 
accept a test ban amii^ 
that even the smallest bs« 
detected."* 

Mr. Markey supports k 
testing and is a ntriof 
House of Represcnun®c 
tee that oversees ihsasinE 
program. 

The Reagan adnnnaae 
long contended that it ** 
impossible to verify to iff 
poses whether small iss® 
tog place. , 

On several *xaswas,ui 
>us tried and failed to 


percent. 

He warns that it would be wrong to read into last week’s 
economic data signs of limp U^l growth. He sees qmte strong 
industrial activity — spurred by growing exports and domestic 
products substituting Iot increaangly expenavc imports ; — pre-' 
venting any sharp decline in interest rales. 

' For tlu: Eurobond market, however, exchange rates are at least 
as important as interest rates and Fridiry’s^ data, coupled with the 
renewed wiBingn^ nf fynfrfll hanks to stabilize amency values, 
should usher in<a new period of rdative exchange-rate stability. 

Last month's statement by die Grcaro of Seven - — the United 
States^ West Gennany, Japa£L, : France^ Britain; I^y and Canada 
— noted tfcat^ ccntral baiis would resist excesrive flnctmttions, 
which were defined as either a decline or arise in the dollar “to an 
extent that becomes destabilizing to the adjustment process.” 

•' That currently is taken to mean that officials do not want the 
dollar below 121 yen or 1 j 60 DM, nor higher than 135 yen or 1.72 
DM. Thus, if tbedbllar continues Fridays l^tread, central banks 
may reveiserrecent activity and b^in selling dollars to keep it 
from ovmbooting tm tire upadeL . v . - . 

But-by defendmg a range, the central banks will encourage 


Ijm Angeles Times Serried 

LOS ANGELES — BankAmer- 
ica Corp. has agreed to pay 
$220,000 to settle charges by the 
U.S. Department of Commerce 
that it violated rules governing 
trade boycotts of other countries. 

The fine is the largest ever for a 
US. bank involving the type of 
allegation directed at Bank of 
America, a Department of Com- 
merce spokesman said. 

The agency charged that the San 
Francisco-based bank violated Ex- 
port Administration Act provisions 
that prohibit U.S. banks from act- 
ing on international letters of credit 
— issued by foreign banks on be- 
half of foreign companies doing 
business with UiL companies — 
that require U.S. companies to car- 
ry out boycotts considered illegal 
by the United States. 

Specifically, the agency alleged 
that in 1985 Hank of America matte 
payments on a letter of credit issued 
by tire National Bank of Kuwait on 
behalf of an unnamed Kuwaiti com- 
pany. That company, as a condition 
of buying goods from an unnamed 
U.S. company, required the U.S. 
company to stop doing business 
with certain other U5. companies. 

Those other U.S. companies ap- 
parently do business with Israel, 
the commerce spokesman said late 
Friday. 

The regulations in this case ap- 
ply to allfoirign boycotts not sup- 
ported by the United Stales and 
directed at countries friendly to the 
United States, the spokesman said. 

The agency noted, however, that 
Bank of America cooperated in the 
matter, among other tilings report- 
ing the letter to the department. 
The fine was paid as part of a 
consent agreement 


Book Criticizing Vokker Stirs a Storm 


By Paul Blustein 

Washington Post Serrhc 

WASHINGTON — A pub- 
lisher hoping to persuade Paul A. 
Volcker to write his memoirs re- 
cently sent tire former chairman 
of the U.S. Federal Reserve 
Board a copy of a just-published 
book about the Fed. Along with 
the book came a note that ac- 
cording to friends of Mr. Volcker, 
said: “1 hope this book makes 
you so mad that you'll feel com- 
pelled to write a reply.” 

That book is titled “Secrets of 
the Temple: How the Federal Re- 
serve Runs the Country," and it’s 
not hard to imagine why Mr. 
Vokker would find it objection- 
able. Instead of hailing him as the 
man who saved the U-S. economy 
from double-digit inflation, the 
author, William Grader, says Mr. 
Volcket’s policies caused more 
harm than good. 

Mr. Volcker, so far, won't com- 
ment on the book, but it has 
drawn incredulous reactions 
from some of his admirers. Lyle 
Gramley, a former member of the 
Fed board, said that attacking the - 
Fed for quashing the inflation of 
the 1 970s “is like knocking a team 
that has just won the Super Bowl 
after going 0-16 the year before.” 

But despite Mr. Grader's un- 
conventional thesis — or perhaps 
because of it — the book is spark- 
ing considerable interest and de- 
bate among economic analysts 
and policy makers. The New 
Yorker magazine published three 
lengthy excerpts, helping to gen- 
erate readership. 

The argument advanced by 
Mr. Grader, a political columnist 
perhaps best known for Ids scath- 
ing magazine articles and book 
on the former budget director. 
David Stockman, is rooted in 
populism. 

He contends that the Fed's po- 
licy of driving up interest rates to 
subdue inflation benefited the 
wealth-owning classes — banks. 
Wall Street firms and rich bond- 
holders — at the expense of fann- 
ers, workers, small businesses and 
others who constitute tire “debtor 
class." 

Most orthodox economists dis- 



Grdder's conclusions, his report- 
ing on the Volcker era is surpris- 
ingly free of factual errors. “I 
think it brings out the story of 
what wem on pretty accurately," 
said Frank E Moms, president 
of the Federal Reserve Bank of 
Boston. 

The book recounts several epi- 
sodes in which the Fed squeezed 
credit even more than it intended, 
driving interest rales to record lev- 
els and engendering a deep, 
lengthy recession in 1981-82. Mr. 
Grader contends that the Fed 
showed little concern fra - the pain 
e«iiwt ordinary citizens ana the 
protests of their elected represen- 
tatives. The Fed eased up only 
when the economy’s woes threat- 
ened the health of the banks — 
which had generally profited from 
high interest rates/he writes. 

Fed officials say Mr. Greider is 
correct in bis assertion that the 
Fed's efforts to qudl inflation 


tended to hurt poor people dis- 
they 


Bob DaiMiiTkAuaindAcB 


proportionately. But they say he 
goes too far in claiming that the 
Fed put the interests of the mon- 
eyed classes above those of soci- 
ety as a whole. 


agree with Mr. Grader’s class- 
oriented approach because they 
believe that taming inflation 
benefits an entire economy. But 
even critics expect Mr. Grader's 
theories to have a si gnifican t im- 
pact 

On Capitol Hill staff members 
of the congressional banking 
committees already have written 
queries to the Fed about the 
book's revelations. They say that, 
by demystifying the central bank, 
the disclosures will spur lawmak- 
ers to ask pointed questions of 
Mr. Volcker's successor. Alan 
Greenspan. On Wall Street, Fed- 
watchers have devoted “a lot of 
discussion" to the book, said Da- 
vid Jones, chief economist at Au- 
brey G. Lanston & Co, because 
of its detailed accounts of events 
behind crucial Fed derisions. 


“What would happen to poor 
d of facii 


Paul Volcker, 
right, the 
departing Fed 
chairman, and his 
replacement, 
Alan Greenspan, 
last Jane. 


At the Fed itself, senior staffers 
were generally upset over the 
Yorker exc 


New Yorker excerpts, which were 
copied and widely circulated at 


the central bank. Joseph R. 
Coyne, the Fed's spokesman, re- 
fused to respond to the bode. 
"Why should I?” be demanded. 
Mr. Greider, he said, “knows 
what 1 think of it” A number of 
others who declined to be inter- 
viewed said that they wanted to 
avoid publicizing the book. 

But the few Fed officials who 
agreed io discuss it said that while 
they strongly dispute Mr. 


people if. instead of facing up to 
inflation, we had just kept mov- 
ing down that track to the point 
where nobody would invest any- 
more in productive assets and 
would only invest in paintings 
and antique sflver?" Mr. Moms 
asked. “How do you get sustained 
productivity gains in an economy 
where the financial sector is fall- 
ing apart completely because of 
inflation?” 

Roger Guffey, president of the 
Federal Reserve Bank of Kansas 
Gty. said: “In hindsight. I would 
say there were times when we 
probably overshot a bit” by keep- 
ing credit too tight. But, he add- 
ed, “Hindsight is always 20-20," 
and he suggested that the end 
result was worthwhile. “Stability 
of prices is a key ingredient in 
maintaining a viable economy,” 
he said. 

But Mr. Greider contends that 
the Fed actually damaged the 
U.S. economy’s long-run pros- 


See BOOK, Page 13 


$8 Billion 
Bailout 
For S&Ls 


U.S. Regulators 
To Discuss Plan 
For 150 Units 


By Jerry Knight 

Washington Pun Servlet' 

WASHINGTON — Federal reg- 
ulators will meet Tuesday to con- 
sider an $8 billion plan for bailing 
out almost 150 insolvent savings 
and loan associations in the South- 
west. 

First details of the Federal Home 
Loan Bank Board's long-awaited 
Southwest Plan for dealing with the 
savings and loans that are losing 
mon ey in Texas, Louis iana, Missis- 
sippi, Arkansas and New Mexico 
were announced Friday by the 
board's chairman. M. Danny Wall. 

The region's 146 insolvent asso- 
ciations, of which 104 are in Texas, 
represent "about half of our prob- 
lems nationwide.” said Mr. Wall 

Most of the 146 S&Ls that are 
technically bankrupt but still oper- 
ating should be reorganized this 
year, he said. 

He said that the agency would 
have about $8 billion in cash avail- 
able for rescue operations, but 
“prefers to pay the majority of the 
assistance in the form of a note" or 
some way other than actually pay- 
ing off depositors. 

Estimates of the cost of bailing 
out all the Texas S&Ls have run to 
$30 billion or more. Nationally 
there are nearly 400 ailing savings 
units. 

The Texas associations have had 
losses totaling billions of dollars 
since the regional real estate mar- 
ket crashed along with ofl prices. 

Mr. Wall pledged that the agen- 
cy would not dump on the market 
its vast inventory of repossessed 
real estate, which would further de- 
press prices. 

He also said the agency would 
not combine the f ailed Texas insti- 

See SAVINGS, Page 11 


U.S. Data Boost Markets, but Dealers Look for Longer-Term Assurance 


income to be earned on dollar bonds over domestic paper. 
Japanese investors can pick up 333 percentage points, or 333 
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The thrust of any renewed foreign purchases af doDar securi- 
ties is expected to 'be directed to the Treasury market Institution- 
al investors have' always been attracted^ byrhe enormous liquidity 
m thaiyinadcet . an attraction that has been enhanced by the. 
growing coricdu'abbidillsqmdity in the Eurobond market . 

NevertlMae^tOTire ^ make the decision to. 

resume buying doQar^hanj&rs bdieyeit will be only a question 


See EUROBONDS, Page 11 


Reuters 

LONDON — Global financial 
markets start the week in better 
shape after Friday’s news that the 
LLS. trade deficit shrank, but deal- 
ers remain cautious about forecast- 
ing a strong rally in stocks or the 
dollar. 

The dollar hit a two-month peak 
against the Deutsche mark in New 
York on Friday, Wall Street closed 
2 percent higher and shares in Lon- 
don and Paris were 3 percent up 
after the release of figures showing 
that the U.S. trade deficit narrowed 
by 25 percent in November com- 
pared with October. 

Bad U.S. trade numbers for Au- 
gust helped trigger the Oct. 19 
stock market crash, and bad Octo- 
ber figures pushed the dollar down 
to record lows late last year. Thus a 
frenzy of pent-up buying was un- 
leashed when Washington an- 
nounced that November's deficit 
was $1332 billion, compared with 
October’s record $17.63 trillion dol- 
lar gap. 

But European dealers said that 


the deficit, which economists say 
both a cause and an effect of world 
economic imbalances, must be nar- 
rowed substantially in the long run 
to secure a sustained rebound in 
themarkets. . 

“Markets have been moved by 
hemlines, presidents. Super Bowl 
semes and deficits,” said one Lon- 
don trader on the market's 
cupation with U.S. trade 
"At the moment it’s deficits." 

Ian Harwood, director of British 
eauities at the London brokerage 
Warburg Securities, said now that 
investors have had a weekend to 
digest the implications of the data, 
trading on Monday would test the 
market's sharp improvement. 

And in Tokyo, Chuck Goto, a 


senior analyst with S.G. Warburg 


Securities (Japan) Ltd, said, 1 
don’t see this as a fundamental im- 


provement. 

"There is no real indication that 
savings rates are up and ii 
consumption is down," he 
“Exports did show some improve- 
ment, although it’s uncertain as to 
whether that is a trend. 


"1 need to see another couple of 
months before Fm convinced,” Mr. 
Goto said. 

The U3. commerce secretary, C. 
William Verity, has said the trade 
deficit for. the whole of 1987 is 
fikdy set another record, totaling at 
least $170 billion. 

European share traders said they 
expected early gains when markets 
reopen Monday. 

"The figure was better than ex- 
pected and should boost share 
prices for some sessions to come,” a 
Frankfurt trader said 

But dealers were more cautious 
about the long term, with one Lon- 
don trader saying of the November 
trade report, “It's not a turning 
point-” 

Share dealers in Tokyo, where 
the market was closed Friday for a 
holiday, said they expected a con- 
siderable increase in volume this 
week, boosted by the trade figures 
and a stronger dollar. 

Huge U3. deficits have been 
pumping dollars overseas, depress- 
ing the currency's value. 

A weaker dollar alar ms Asian 


and European investors because as 
wdl as generally eroding confi- 
dence, it crimps export earnings. 

The dollar, which started the 
year at a record quoted low of 
1.5690 Deutsche marks and 120w45 
Japanese yen, surged ahead to dose 
Friday in New York nearly 6 pfen- 
nigs higher on the day at 1.6875 
DM, and 5 yen higher at 13035 
yen. 

But dealers in the Middle East, the 
only place currencies are traded on 


weekends, were taking no chances. 
The dollar was little changed from 
New York dosing tevds. 

“Nobody’s talking of a dollar 
bottom yet,” said one U.S. dealer 
after the deficit figures. “But peo- 
ple who were very bearish may fed 
less comfortable with predictions 
of the yen at 100.” 

A New York dealer said, “The 
outlook is a little mere Motive for 
the next few weeks, although the 
market win test the ranges.” He said 


market optimism was tempered by 
caution over Japanese trade figures 
due for release on Tuesday. 

Dealers in Tokyo said the dollar 
should rally up to 135 yen this 
week, although some are concerned 
that the dollar’s appreciation 
would reverse progress made so far 
in cutting the U.S. trade deficit. 

"If the dollar rebounds too much, 
everyone wiD be wailing for it to 
rail,* said Craig Chudler of Smith 
New Court Far East in Tokyo. 
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Soviet Bloc’s Credit Strains Worsen 


By John Tagliabue 

- New York Times Service 

WARSAW —Throughout East- 
ern Europe, an economic crisis is 
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on the region’s already 
lations with foreign creditors. 

The latest sign of trouble came 
Friday, when the head of Poland’s 
national bank, Wladyslaw Baka, 
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currency foreign debt bad risen to 
$37.6 biffion by the end of 1987, 
from $33.5 billion a year earlier. ' 

- In R omania^ the g nu w nment hw 

announced that it will forego all 
foreign borrowing in 1988, alter 
repayment of 51.9 bil- 
lion owed the World Bank amid 
bitter accusations of discrimina- 
tory interest policies. 

And in Yugoslavia, the govern- 
ment begins talks this wed: with 


the International Monetary Fund 
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to secure a rescue package that will 
' help it service $20 bflHan in debL 

As these countries struggle with 
hard domestic decisions, there is 
growing ffisenebanizaent with a 
perceived inflexibility of creditors. 
But despite occasional swipes at 1 
Western financial institutions by 
government officials or the press, 
there has been surprisingly little 
tendency to politicize the issue. 

The East Europeans are reluc- 
tant to break relations with West- 
ern creditors for fear of jeopardiz- 
ing trade credits ana export 
markets, or for fear of international 
ostracism. So most, with the excep- 
tion of Romania, hope to appease 
foreign- hanks to. get new loans. 

There has been little coordina- 
tion of debt policy, mainly because 
most countries are ar different 
stages in their discussions with 
creditors. While Yugoslavia is ne- 
gotiating resumption of a standby 
program with the International 
Monetary Fond, Poland still hopes 
to conclude the first such program 
this year, coupled with a $250-mfl- 
lion World Bank loan package. 

Until now, repealed debt re- 
structuringfor the two major debt- 


ors, Poland and Yugoslavia, with 
total foreign debt of $58 billion, 
gave the appearance of bringing the 
situation under control But on Fri- 
day, Mr. Baka said that while Po- 
land last year repaid $2 billion of 
principal and interest, it remained 
$1.2 billion in arrears. 

Last month. Finance Minis ter 
Bazyti Samqjlik complained that 
forngordcbi repayment was cost- 
ing Poland far more than the re- 
sources available from export earn- 
ings. He said Poland would fall at 
least $500 million in arrears mi 
1988 repayments. He said that only 
a “ mote elastic approach” would 
help, and that “we need a change of 
attitude from our creditors.” 

Yugoslavia missed $245 million 
in repayments last June, and has 
said it wants to restructure its debt 
to delay repayment of principal, 
and that it seats new loans of $2 
bDhon this year. 

As in Latin America, some East 
European governments have begpm 


merits was critically limited in East- 
era Europe by the virtual absence 
of capital markets. 

Prospects for an improved debt 
repayment performance are dim. 
Yugoslavia's growth has stagnated, 
while inflation is running above 
160 percent. The Polish govern- 
ment is struggling to impose eco- 
nomic changes and austerity mea- 
sures, but trade surpluses have 
been running consistently bdow 
target figures, while inflation, 
a result of government-rin- 


sed price increases, is projected 
reach 42 1 


to reacn 42 to 44 percent this year, 
up from 27 percent in 1987. 

Romania forms a special case, 
for it has pledged to eliminate its 
entire outstanding hard-currency 


debt of $55 billion bv 1991, even 
s been 



relieve, the foreign-debt 

cz Wffli 


Gnegorz Wojtowicz, a board 
member of Poland's national bank, 
said provisions for such swaps were 
built into an agreement the bank is 
now negotiating with commercial 
bank creditors in the West 
But he acknowledged that the 
scope for such financing arrango- 


though the price has been chronic 
food and energy shortages. 

■ Bonn May Aid Poland 

West Gennany has pledged to 
explore new economic aid to Po- 
land, a move that evidently reflects 
Bonn’s growing concern that eco- 
nomic turmoil could produce re- 
gional instability. The New Yak 
Tunes reported from Warsaw. 

But the lack of a specific aid coro- 
mitment fell short of Polish i 
tk»s of immediate sod from 


Welcome to Bargain Heaven, U.S. A. 

Even TVlade in Japan’ Can Be Cheaper Than in Tokyo 


By Robert Lindsey 

JV«r York Times Service 

SAN FRANCISCO — Akami Ueno, who lives 
near Tokyo, flew across the Pacific and bought a 
camera with a familiar label: Made in Japan. 

Tbe Nikon she bought cost $255 at a discount 
store here. In Tokyo, Ms. Ueno said, she would 
have had to pay almost $500 for the camera. 

In a turnabout from the long postwar partem in 
which Americans traveled overseas on bargain- 
hunting trips, Asian and European tourists are on a 
buying spree on the West Coast and in New York, 
scooping up suits, cosmetics, shoes and a wide range 
of other merchandise. 

Benefiting from a decline in 
the value at the dollar of nearly 
40 percent, Asian and European 
investors have acquired trimons 
of dollars worth of real estate 
and other property in tbe United 
States since 1985. Now, retailers 
say, foreign consumers are arriv- 
ing in search of bargains Loo. 

Tbe dollar has made a mod- 
est recovery against the Japa- 
nese yen and currencies recent! 
s have done little so far to 


Japanese tourists 
f are interested only 
in famous brand 
names. They aren’t 
interested in 


souvenirs. 


uons J 


but these fhictua- 
en the ardor of 


foreign shoppers, some of whom said that they 
the United 


thought 
Kong as 


AitheMacy’: 
from la 



women from Japan could be seen buying six pairs 
of shoes at a time. At the Brooks Brothers store, 
Yasnko Iwasaki of Tokyo bought $20 ties for her 
boyfriend, saying tbe same ties would cost $100 
apiece at home. 

Peggy Mendelson. vice president and general 
manager of the Nehrum-Marcus branch in San 


Francisco, said it was not uncommon for Asian 
tourists to buy as much as $2,000 worth of cosmet- 
ics during a brief stop at her store. 

Jodie Kuia, assistant manager of the Chanel 
boutique on Rodeo Drive in Beverly Hills estimat- 
ed that Japanese tourists made up 60 percent of her 
customers and Europeans, 10 percent 

"They're buying $880 handbags, jewelry and 
cosmetics — 20 lipsticks at a tune,” she said. 
“When they shop here for many things, it’s like an 
automatic 50 percent-off sale. 

The bargain-hunting is not limited to fashion- 
able boutiques and department stores. 

— Kenneth Poole, an executive 
at the Dd Amo shopping center 
in Torrance, south of Los Ange- 
les, said, “We’re getting a very 
heavy influx of Japanese and 
Chinese, not only tourists, but 
business executives who live 
near here and bring the mem- 
bers of their family who are 
visiting.” 

7 Harvey Shields of the Travel 

and Tourism Adminis tration of 

the Federal Commerce Department said foreign 
visitors spent an estimated $18.9 billion in the 
United States last year, up from 513.8 bilfion in 
1984. Most of the increased spending has been by 
Japanese viators to Hawaii and the West Coast, 
but some New York retailers said they are also 
benefiting. 

J ulian Taub, a senior vice president for planning 
at Bloomingdale’s in New York, said a recent 
survey indicated that purchases by foreign visitors 
accounted for 20 percent of sales at the company’s 
Manhattan store m 1987, twice the proportion of 
See BUY, Page 13 
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War Games 

A firtMmtarBtood NYSE fating enfled 
Boft8anmk& Newman hot dowiopod 
a way Id simulate talk and htficopter 
butties b e twofi teono on ehhflf side of 
iho AHaniie. Whor the oompaiy has 
learned about rapid flttr-COMMntd 
canmunicaliois wm boosting commer- 
cial revenues at a 40 percent rate while 
the slock was dropping in half. Write, 
phono or telex for mmpfiroentary re- 
ports an why (hares of such companief 
may multiply as crash peycheso fades. 

a keraed brakor. 
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dents of The Netherlands will be paid 
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/• _// / Theories tp the generosity of the companies and individuals 

listed below, the Liberty Llame nwizuinejzt will soon stand 

proudly on the bams of the Seme — an enduring monument to the spirit 
of Liberty and to rranco-Ameriean friendship. • 

. The International Herald Tribune, at the dose of its 

Centennial yearms/ies to express its profound t gratitude toaMthoSewho 
nave inode the Pam Liberty 


Benefactor-Members 


Carafe Ssnechd Haber Lob Angies, CA, USA 

f SARL fans La Defense, Fiance 
ftris,Fnooe 


Versailles Gala Sponsors 


AT&T France 
OnlueaXenK Gummy 
Efo Rm de Nanoms (France) SLA. 
Cental Hectic France 
Cnee Specialty Giemicafe 
Guerbra 
HaueMui 
Harry WiiEBn 
Hewlett facfaad 
SA Hooter 
IBM Europe 
The Mead CorpoiBion- 
MeadEsraafcgtSA 
Merrill, Lynch, Race, 
Feri»r& Smith SAF. 
Mnsteredsfastes 

Mois® ClHnrty Trust 
UmpanydNewYnk 
fart 1 aberif; faitnas 
RevtflonLraeSA 
SbiaeidoGj. Lai 
Tlelmibsa Company 


Puterux, Frans 
hry-sn-Soir, France 
fans, Fare 
Pam, Fiance 
Suns*s, Fence 
Kris, Fane 

fans, Fence 
Geneva, Switadand 
fare, France 
Pins, France 


Pam, Face 
Paris, Frame 


Pais, France 
Jersey Qt.NL USA 
fans. Farce 
Tokyo, Japm 
Cabm; France 


Committee Members 


Mr. & Mb. StofeyW. Freeman FnAnrl 

GnafteeFauKkion New Yak, NY, USA 
HJL Heinz Fanddun Pittsburgh, PA, USA 
Ma.0tmadeHzv3bod Paris, Fmce 
Chadeafi David Hnebner fans, Fiance 
Ida'CiznkndlbldRnB Paris. Fraos? 

ITT Corporation New York, NY, USA 
Loras VukJon fans, Fence 
Prince&PrincraecieLaTow 

(FAnrngK Pos, France 
MtJcbnLLoebJn No# York, NY. USA 
Ms-JuboineM, Michd SaraaFe,NM,U5A 
Mt Thomas Modey, Jr. Q®fetown,MA,USA 
Ml WilEam Murray New York, NY, L5A 
NCR France Riris La Deface, Fiance 
(XadaikdRiiiJaimG nron dian LraAxBefcs£A,U5A 
(WHiri Lanskoy Fanfatxn, be. New York, NY, USA 
MttWirfRnfbMW 
The Hm. & Mrs, Jar M. Rates 
Ml & Mis. Steven i?W 
Ms. Kathryn M. Stalky 
MnWifaraLSmcn 

Mm SfeoharrieSraorani 

Mr. Howard Slafenre Cmnd,CA,L5A 
Mira Zaza LSkkkrura CanneLCA.US\ 
IheHon.&MisEJ.StieAs' Lariat England 
TenigTheaIii 2 lFWixtHZB,Inc. NewYa&NYlBA 
Ita New Yak Tuna Con^jany New Yak, NY, USA 
The Samuel LNewhome 

FowKkioc,Inc. New York, NY, USA 
Mr.HriGpUrieffi NewYak,NY,USA 
WarnoQnnnumc3tionB,bic. New Yak, NY. U5A 
NWMrf.Cra& 

Mrs. Mary Walker Bafcefey,CA,USA 
Mr. Qrridll Warier Barbara, GA, USA 
Lafer&SuzameWmdansn Afagm ViflagtFiait 
In manjydfad Winkler 


New York, NY, ISA 
fads, France 
New York, NY, USA 
NewRndrifc.NY.llSA 
New Yak, NY, USA 
fans, Frame 


Gifts qfSIJSOO or more firm individuals 
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Gifts tf$5fi00 or more from companies. 


ial Donors 



ABfeitSffBl t n j H i M t inm l hr. faria, France 
American Qab of fans Rnis, France 


AppfcCanpaftT France La Ufa, France 
Aasodrtioaa American Whcs 

of Europeans Paris. France 
AaaodBxm of Americans 
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Banff* Ptorafedeftris fans, France 
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McAMs-^^nnBoanasi fans, France 
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Ml &M&E tamei Boyer fans, France 
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Mb. Ann G»Qambeo 
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Ms. Roche&Sffichck 
Ml ’ ffifan l ffehcb 
Ml Vfidad Pfieko 
Ml Ken ffarek 
Ml JdstK OUoonor 
Ml JcfcAnfa O’Keefe 

Mr Krmelh K. CfKamed? 

Mr*. Catherine CTNaU 
Ml Tbomra E Ochiltree, H 

VklUriOwrich 
Ml Bemad 
Ml&Mo. Goa 
M^Brafera A 
Ms.MsffistaEi>B 
MLfaSmAPsqnfa 
Ab. Edmee Pbsfexe 
Ml MiPatahn 
VkAoneSfarne 
Ml & Mrs. Michad F. Peririns 
Ml Thomas E fan 
Ml & Mrs. Pfcr Potted 
Ml Jaaps fa> 
Ml Cnflhia T iIib fares 
Ml fikaid E Qnaris 
lb.lA.Rn3m 
Ml&Mts. JoimRadoSta 
Mr. James 
Ml FonrieJ. 

Ml JoeephE 

Ml James J-Bfaeten 
MLCadosfanH^noffivas 
Ml & Ms. PHpj* Ronbraml 


Eran91e.NY.lSA 

NevYak.NY.lfiA 

Dtofea.CT.DSA 

NwYaANY.USA 

Lmmy, France 
LanJmort,NY,DSA 
New Yak, NY, USA 
New Oman. CT, USA 
StontOmd, Fiance 
^eraa, Austria 
NevYrak.NY.USA 
Lcodcn,Eadand 
HancockMUSA 


Mam&meANY.USA 


fais, France 

Fab dta VADSA 
Mefa.PA.DSA 
EfaQntA VADSA 
Foot mk, NY, USA 
Wrimgfcn.DC.USA 
Hatogton, NY, IEA 
Dam; (A USA 
Pdhan, NY. USA 
N. Ridgereffl, C®, USA 
fa Arana, Spm 
KkjBtera, Swtenbnd 

NndH.NI, USA 
Rocb3kGE.NY.lSA 
Sbtenkfari.NY.lEA 
DamasoB, PA USA 
I.NC.DSA 
NY, USA 
to, NY, USA 
Tenfiy, NJ, USA 
SaflOrari, France 
fais, France 
Paris, France 


fans,! 

Fnrirfzfft, W. Gamany 


New Yak. NY. USA 
W.Medfad.MAlEA 
NwYaANY.USA 
fas. Frame 
New Yak, NY. USA 
WJ 


QndantaresbBca, Ft 
New Yak. NY, USA 
Jeraey Gfy, NX USA 
fafafanee 
New Yak NY, USA 
Nnrifiysar-Ssne, Fnnce 
Nw Yak, NY. USA 
New Yak, NY, USA 
Fond do Lac, WU IEA 
Rand Kite NY. USA 
VasdDes, France 
New York, NY. USA 
Afe&ta! 



MLfamXStoBaOD 
Ml fiaRMSans® 
Mb Sosan E Sari 
Ml Iwefi M. SduhnBi 
Ms. LSao Schcfa 
Ml S&fad E SdmK 
MLlfctiBEScgd 
Ml & Mb. Thanaa 1 Sappd 
Ml & Mr Bowl SeAhc 
Ur rater H. Sfe afama 
■ Ml Yi ch Safer 
Ifr, & Mit Hbsbb Sbetosi 
Ms. Demse Sman 
Ml & Mb. HjG. Sa&aw 
Ffr & Mo. Darid R. Sdarar 
Jfe. BanrESajdi 
Dfc Mm® V. Saadi 
Ml WcEamJA Scab 
Ml VXSpeacff 


Mrs- Arfaie R. 

Ml Boy K. 
ffr.&ftB.JdiiSUi 
Ml WdadSfapn 


New Ycric/NY.DSA 
Nw Yak, NY, USA 

McLean, VALBA 
New Yak, NY, USA 
Wadtagon, DC, USA 
SBfan,Ode 
faria»Franoe 

France 

Nsw tak, NY, USA 

L» Prim®, U. CaraiBs 

Nw Yak. NY. USA 
White Ram, NY, USA 
MBwasfce. VUUSA 
fans, France 

Nw Yak, NY, USA 
Somant, NX USA 
farabat PA, USA 
Varffen.DC.U5A 
Brim USA 

Doyiatjwn.PA.USA 
ffc®, Sn&edmrf 
Faea fflk, NY, USA 
Nev Yak, NY, USA 
Ifiueda. NY. USA 
fataetaCA,USA 
New Yak. NY, USA 
New Yak, NY, U5A 

Paris, France 
Vest Ocoge, NL ISA 
Nw Yak. NY, USA 
Fletacod, PA, USA 
Umdde.NY.USA 


DfcGahnkSdfaan HfadeUria, PA, USA 
Ml fata® F. Sdfivan Nw Yak, NY, USA 
Got. & Mrs. Onrin C Trintt Anzapofis, MD, USA 
Gaby, San, Jadr& San Ifab Paris, Fmce 

Mrs. Rone V. Unpe SLn(WCA.USA 
Ml Joenh Tracer day, MD, USA 
MLVE.VnHnm.JL ffirersde, CT, USA 
Ml Henry i Van DerVbal Snr Fradico, CA.USA 
Ml Gdre Shorn Vans New Yak. NY, USA 
MraUngneriteE Vmdar faAzgefavCA, USA 
Vfe. Loarine DA Vesch Nw Yak. NY, USA 
Ms. May FH® Vddov Wasfabg®. DC, USA 
Mr. WafemR. Vickrey Gere fan; MD IEA 
Ml Gerard Vflni Vanes, France 
Ma.famdaA.Vadky Gtawrffle. H, USA 
Ml & Mol Keonetb E Walker Nw Yak, NY, USA 
Mr Jktwi £ Warring ililwg , Swibtritori 

Mr. & Mn. Wfama E Waters USA 
Mr4 MaCWarirerWramaer fans, France 
Mu. N»cy Weteto Paris, Fiance 
SfrlimanVekfa E Snyra R4,Fl, USA 
MlIVA-Wb* LongUnriC.NY.USA 
Ml L Henri® Verir New Yak, NY, IEA 
ha & Km® Wed® Grind®. MD, USA 
Zoe, Nicholas &Gsniotte AQm 

&Sdb WaSgms ABm famnom, France 
Mr. UR Wrltamaw lavfa i, FopfanH 
Ml Edward B. Wim PrairfiB^&feaferi 
Gg.SLVood.jL, lEN Alexandria, VA, IEA 
Mb Joanne P. Wriritf GstoriDe, MD, ISA 
Ml Mary SW. Tee Vriragm.DC.USA 
bmrancryri DAdda 
b monrav rf Lacffle Lrefi 


New York Raffle 
Participants 


Mb Ray B a rt ® 
MLBttyT.GIdfltf 
Sfe,SczmBeX Gorier 
Ms. Sosan IGocfar 
Mr.& Mrs. John X Quids 
Mr. & Mil. Rank F. Davis 
MLjawEDran 
Ms.DtoBseLDraany 
Gmnhosm&Cran Assorifls, be. 
Ml&Mb. Peter J.fafay 
IkAficeEGafari 
Ml John P> CSoasm 
Mra.JoanKiEiriBr<rbodvn 
Ml &V teL Stoddard Horn 
Mn Myron L Hurwitz 
Ml Sosan K-Jolnsca 
MLDbBriP.Kinriad 
Mr. Femand 0. Koalz 
Mr.JriaT.fate 
MLfifichriK.La3ta 
Ml & Mt& EE fadxr 
MLThnasMaUqrlD 
BklfaHkr ‘ ' 
lb &JA&. Robert £1 
Ml Hotair 
IkKrifeml 
Ml&Mbl ISchanlfa&i 

Mb Tl mm ri»ftwT(i 

MnAMraJchn RP. PtascoB 
Ifaffenfankan 
Ml QrfceyL Roach 
Ml dtodesG SdcotoB 
Ml&Mb. DtaUlribot 
Ml&Mb. YXYafarid 
th.V.Vacfan&JfrS< 
Ml&Mb. Brian ML 1 
UnZaneEi 
tkCriZregtadri 



Anonymous Donors 
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IHT2/8B 


Skoald too happen to find aaarar in our listing, 
please tjonpi hesitate a> write to: ISistMiSMm, 
himasicnallkndd Tribune 181, Aveaae Undo- 

o n 

deCfwBr, gP5?/ NeuUfy Coda. 

call 1 

Wesh&McrifyaaieagdsacmdBttfy. 

t-690 1 


Wflffbri 1 






Dollar Straights 


YkJ bi I 
Cpn mm Price Mel Tray issuer 


Yfcf Bad 1 

Cen Mot Prior Mat Trsv I Issuer 


VW Sod 
Con Mai Price Mot Trey 


Australasia 


IIH 93 I07V* 9J4 448 Denmark 

10 95 101% 9J4 4-139 Enportflnans 

life 93 109 Ml 447 Ezpqrtfln 

7b M WO 9X2 471 Export (In 

7% 94 88% 9J6 +81 Exoortflnan 


Aust Com Bk 
Auri Com Bk 
Australia 
Australia 
N 5 Wales Trey 
New Zealand 
Mew Zealand 
New Zealand 
Mew Zealand 
New Zealand 
New Zealand 
Mew Ze aland 
Qantas 
Oantas 
Queensland 
Quee ns land 
Queensland 
Victoria P 


U4 +117 
9jn -W2 
«34 +98 

9.93 +102 

9JJ7 +111 
8.73 +123 
879 +79 

9X7 +77 
9.18 404 
9J7 +92 
9 JO +95 
1005 +104 
9.91 +102 
1032 +108 

834 +101 
9X9 +124 

9.94 +104 
935 +104 


74. 93 931k 935 +88 

7U» 92 9349 923 +85 

11b 92 106b 928 488 

Wk 93 92 Mt 487 Barclays 

M* 93 91b 9J1 +83 BrUTei! 

7% 9« 87b 9J9 +100 Br Utah Tel 

TV. 91 951i WO :*W9 GefCo 

M 91 97 928 +119 MonZsoanc 

94k 96 971k 10X0 +104 """A* 

7b 91 95b US +57 

*% 90 95b 198 +105 

7b 91 94b 9X4 448 

8% 91 99% 875 +57 

in as nu a ri iai 


YU Bad P, 
Con Mot Price Mai Trey Pi 

p 

United Kingdom £ 

10b 90 101b 928 +124 R 

8b 94 97b 933 +51 

7% 96 87% 9X9 +92 

7b 97 84b 10-771 +101 

Bb 94 92b 9j44 +48 


085 +49 
9.97 +178 
9.14 +57 

9X8 +145 
974 +132 
9.91 484 
1022 +247 
9XJ +151 
02b 9J4 +TB7 

98b 972 4+6 

9X3 +49 
842 +34 
10J? +241 
BJQ +24 
• 979 +49 
10.14 +143 
9.17 481 
9X5 +79 
8X3 +40 
10X1 +224 
1063 +198 
. 843 +54 
935 +89 
974 +89 
977 480 
970 +130 
977 +83 








YW 

Cur 

xm 

Mo 

I price 

Mat 

YW 

Sb 

89 

99% 

87S 

US 

10 

90 

103 

L40 

9.71 

7% 

911 

99b 

7.77 

7.5b 

7% 

IK 

'. 99b. 

7X9 

720 

m 

91 

T9S% 

7M 

8X4 

7b 

96 

98% 

773 

7X0 

r 

.95. 

101% 

078 

8.90 

7% 

91 

97% 

827 

7.97 

1% 

4C 

IDOb 

8X9 

R.71 

<b 

« 

.88% 

8X3 

722 

1 

9t 

99% 

R10 

804 

lb 

9C 

102% 

7J7 

8X8 

3b 

94 

95 

9LM 

B St» 

tb 

93 

1(0% 

790 

826 

7b 

94 

97 . 

LTD 

773 

ib 

95 

ita 

8.14 

823 

7% 

-97 

97% 

820 

7.97 

6b 

01 

80 

9X8 

8X9 



'•95 
96 
96 
..'94 
-14 
* 93 

3W 94 
. 4b 92 
. 414 92 
5b 9+ 
.6W : 

4b 

- 5b ra 
I 6b M 
.58 'N 
.-.814-9+ 
*• 4Vfr 94' 
5b 92 
-5b 92 
-5b 92 
«%-92 


471 <77 
4 27 571 
750 777 
454 456 
5X9 971 
576 877 
6X6 771 

471 459 
4X4 4X8 
US 459 
7X5 773 
971 851 
559 5X2 
750 7X2 
4.19 459 
4X4 7J1 
551 7X9 
8.14 874 
459 476 
436 6.15 
7X7 486 
655 6J8 
484 7XQ 
654 475 
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■ 
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Sapr an a tio nal 


Mutual 

funds 


Flour** at ot aotootl fading Frida* 
Jan. IS 


NEW YORK (API— 
The following ouato- 
ihms. supplied bv Hie 
National Association 
at Securities Deal- 
ers. inc- are (tie pric- 
es at wtoch tfwea 
securities could have 
teen sold' (Mai Asset 
Value! or boueni 
(value p <v* saw 
charnel Friday. 


■W Aik 

aal Cap 875 8X4 
AAL Inc 974 1073 
AARP inwsl: 

CaaCr 20.12 NL 
GlnlM 1S74 NL 


GenBd 1489 NL 
Glhlnc 2000 NL 
TxFBd 15X5 NL 
TxFSh 15X4 NL 
ABT MW west: 

Emm 7J8 7. 
FI Govl 10.18 1 
FI Giti 1234 1 


Gttilnc 971 
IntGv 1079 1 


Seclnc 8X4 
TFLtd 10.14 1- 


Utlllnc 1379 1195 
AdsrtCo 1104 13X4 
ADTEK 9X4 NL 


Bid Ask 
44 wall r 110 NL 

Founders Group: 
BlueCh 4.17 NL 

Frontr 1054 NL 

Grwlti 734 NL 

(ftcom 4x2 NL 

Seacl 5 M NL 

Franklin Croup: 

AGE 372 3X4 


NL I !"LS Kh iSreUS 


N cube roar Berm: Invest 4X2 773 ModBd US NL rr~' “ = 

Enrsr TUI NL MoT*r 1123 NL ModM axo NL 

Guard 3370 NL MITx r 11X8 NL PrlmE 8X2 NL Xerox Credll 

LIBty 456 NL MnTxr I1J7 NL Sped 1254 NL 

LfMaf 957 NL Ofl Txr 11X4 NL 5tOCfc 1458 NL n >> 

Manht 7.95 NL NYTx 1627 17.19 TatRet 22JJ NL Jill 

MMPIU 970 NL OTC E 22X1 2425 UnlV 1278 NL MWlli 

Pcrfn 1574 NL OPtn 870 896 StkMkt 1888 1977 

New England Fife: Op Ini 1 8.91 974 Strategic Funds: |M1 „ 


New England Ftfa: 


Bdlnc 11727 1154 I Tax Ex 24X0 2572] CaPlt 


Eaull 9JM 9X3 TFHYr 1352 NL Invst 484 571 

GvSec 1274 13.11 TFInar 1382 NL Slivr 4X4 455 

Grwttl 7X7 779 U5Gtd 1482 1472 StrotnDv 2434 NL 

RetE4 470 6X3 vista 147? 1753 Strata* 1771 NL 

Tax Ex 455 7.17 Vovog 1889 19.77 Strong Funds: 


AdvntGv 9J8 101)1 
AIM Funds: 

Chart 5.15 5X1 
Const! 479 4X0 
CvYld 9X2 9X7 
Grnwv 8J0 8.71 
HIYW 854 978 
Sum It 554 
Well* 837 B79 
AMA Funds: 

ClasGt 879 NL 
Oasln 8X4 NL 
EMT 11X2 1270 
GlbGI 1771 NL 
MedT 9.75 NL 
AMEV Funds: 

CopHI lix» 1254 
Flducr 1751 1874 
Grwttl 14X4 1534 
Sped 17X8 NL 
USGvt 979 1075 
Acorn F r 3272 NL 
Ahlturo 974 NL 
Advesl Advont: 

Govtr 851 NL 
Gwtfir 10X5 NL 


Inca r 
Speir 

AlgerGrr 

Alliance C 
Allanc 


9X0 NL 
8X1 NL 
951 NL 


Allanc 5.19 5X9 

BalOn 1179 12X8 

Canad 555 470 

Corn Ml 8.90 

Count 1259 1175 

Divld 271 257 

Govt 8X7 9.17 


HB TF 874 971 
HITxF 980 978 


Cal Ira 10X7 1091 
CvtSc 982 9X0 
CrpCsh 873 NL 
DNTC 1174 1151 
Eaully 5X0 5X3 
FedTx 1059 1174 
Gold iZOG 1250 
Grwlh 1L11 1884 
H Y TF iai9 10X1 
incom Z15 274 
InsTP 1071 11.16 
MaTF 1072 10X5 
Ml Tax 10X8 10-92 
MM Ills 10781173 
NY Tax 10X9 10.93 
ontal 10X9 IC.W 
Option 380 571 
PR TF 1073 10X6 
Utils 7X3 774 

US Gov 7X4 775 NYSer 14J8 15.19 
CalTx 4X8 6.96 SBGttir 14J8 NL 

Freedom Funds: Landmark Flews- • Nuveen Funds: _ aSSS^r Frti" World 1254 1. 

EVair 8X6 NL cSgi NL CASpc 9.19 957 R £ a q , Thomson McKInn: 

Gkofal r 951 NL hSftiL <5 St iraKal 199 976 « Global r 974 NL 

Slid'/ 194* St n YTF 933 NL Grwih 6M 7 37 pwfhr 12 M NL 

’Ha St USGov 978 NL TFNY ’- 01 9JP Muni 1579 1683 JPcor NL 

2-52 St uwlH >7.16 NL Oberws 972 9X0 Tax 9X2 1073 Oporr Ilia 

RuBkr 9X0 NL Legg Mason: nurvm i« re n in DnHCnBn 045 Ml Tax Ex r 10X4 

Fl«ldTn«l: ___ Sollnv 982 NL 


DM Straights 




89 109X5 
91 10775 

10 

91 10225 

8% 

92 1 

1208 

9% 

93 1 

1325 

9% 

92 1 

12X5 

Bb 

93 

11X5 

7% 

94 ] 

M75 

8 

94 ! 

1025 

6b 

95 I 

01 JS 


4X4* 455 

484 571 | 


Yld Cur 
Cpn Mat Price Mat Yld 


im 


Tax Ex 455 7.17 Vavoa 1889 19.77 Strong Funds: Amro Bonk 5b 94 101.75 

NYMun 186 NL Overt F 2378 NL GovSc 9.94 NL Asflnog 4b 95 10X75 

’enl St RNC Group: i 7 N « Audi Fin Ny 7b 94 10480 

NL CvSac 854 97# !J2J IJ-” Austr Control 7b 19 10G50 

mch G a8# NL ESE* ?fsd ia» ’nl Aurir Control Bb 89 181X8 

Neb'll r 15.90 NL a&iSZT 1 4xf 89 NL TFhW 971 NL' ConJ r P * ‘J* n 

NCbln 3X9 NL 1376 VCH Total 1857 1X76 Amir Control 7b 91 104J5 

NctiLt «70 NL o2SL IfS "?■ Templeton Group: *us*r Control 5 92 10075 

NodCnvS 876 NL {aS NL Frgn 1771 1492 Austr Conlr Pp 5V» 92 10075 

NeinvGr 1488 NL rSm™g^. Glob l 3380 Austr Control 4 96 947S 

NelnvTr JO] NL "KZr'TSVu Glob II 1070 11X9 Austr Cnrtrol 6b 97 1 0225 


AD B 
ADB 

A D B Apr 10 9 

A O 8 8b 92 

ADB Apr 9L 92 

ADB AUS 9b 92 

ADB Bb 93 

ADB 7b 94 

ADB >94 

AO B 6b 95 

_ - ADB 6b 96 

ADB Apr 7b 97 

YW African Dev Bk 6b 96 

□ Council Europe 7b 89 
Council Europe 7b 89 

Council Europe 8 92 

<4« Council Europe 8b 92 
151 Council Europe Bb 92 
<04 Council Europe 7b 93 
714 Council Europe 8b 93 
myS Council Europe 8b 93 
to* Council Europe 6b 94 
7M Council Europe 7b 94 
iu Council Europe Bb 94 
£46 Council Europe 6b 95 


Caundl Europe 7b 95 


tr 14J8 15.19 KS^ T . r St B'flS.S’ 1 ?® ]?2 HZ rr"' 

,r *** NL SSS^Funa? 1477 ^ nl ja«n^ 

ark Funds: • Nuveoi FiKKts. Boct— xi— p<i«- World 1284 14X3 &mtrla 


IS 1073 9 p< ?c.r.- »“ Jih 22ES 


Leu* Mason: OldDom 1979 21.19 RodSaBn 9X2 NL Tq*E« r 10^ NL 

Spllnv 9X2 NL Omega 12.ll 1281 RodSaG 8X9 NL US£r r »■» NL Austria 

11 -n Ml TotRet 877 Nl Oppenheimer Fd: RathschikJ LF: Jmscrtln 11X8 NL Austria 

]'■? N{- Valtr 22.14 NL Asset A 980 9X5 CpCsh 21X4 21 J7 TrnstGr .1252 NL Austria 

’1m St *J** | Op» 20X1 NL BlueC 1X15 1276 InvGd 8X4 9.11 T 'S2 , .S unCa: D << BFCE 

TrP/w St LBV rue 579 NL Direct 1777 IBM RIsDIy 871 9.19 Bd*^ *« St BFCE 

427 WL txwngton Gro: Eqinc 772 BJ5 Rovce Funds: iJ'S BFCE 

Fund Source CLdrfr 1152 1279 GNMA 11X61474 Ealnr 4X5 NL Ealdx 10^ NL BFC6 

M Sf!y* 7-T1 , NL Global 2079 2278 Hiydr 8X3 NL NL BFCE 

Global 951 10X3 Gold 1UQ6 12X9 Volur 6.91 NL ,C t?,£* ,,,urv : _ ... BMW 

Gotetfri 4X3 Nl Ml VM leas 17 14 ffinlunnrr RnM- Gift r 438 441 _ 


Bd Id* 9X6 NL BFCE 

SSSS St SfC ESrn 


Global 953 10X3 Gold 11.06 12X9 Volu t 498 

GoWtd 553 NL HI YM 1498 17.14 RushfTMpe Group: 


R ST 14» Stl Q?CM« r fit Stl wSrii^ 13 i3S5JD l«S*0i Greece 5b 92 MTS SJS \ 1 j | pp 


6b 97 1 0275 
7b 89 104XS 
5b 90 10155 

7 92 10655 

Bb 92 105X0 
0b 92 10675 
5b 93 10350 

8 93 1103S 

7b 94 10875 
5b 97 9400 
6 98 9495 

6b 02 94X5 
9b 89 105X0 
Bb 90 10875 
Bb 94 11075 
6b 95 104X0 
6b 97 99X0 
5b 94 92.95 


7b 90 10775 


440 E CS 
Mf I” 

ECS Jan 
756 I^SMay 
715 ECS 
rig ECS 

776 HI 
7X4 |EC 
4 is EEC 
4,9 EEC Jun 
6X0 EEC 
881 EEC 
7X2 EEC 
7M EEC 
423 EEC 

416 |EC 
5X5 E I B 
773 E j B 


Rash 1174 NL hi C Frt is ec i*oT OTC id* 11X2 NL Herim 537 dan* oi Greece 6b n w.95 xre 575 •- " 

TfSd ’954 NL 8^ SMPln* 1156 NL LTBnd NL Bank oj Greece 6b 94 10X0 674 6X2 

LWly FjjmJIv: prom 2154 2iA6 Lrcc n7i Setect. NL Bank of GfWCi 6** 95 WJS dJl &5I | J 

Am Ldr 12X3 I3XZ Rgcv free Sen 1?®^ IU* NL TsEln. ®l. NL Borckm 8’4 98 10775 7X7 7S* EIB 


Cnvfnc *850 8»o Seel lira 1 6M F F ?uSr? MP: iii27 1122 mm E . L 7 Nfc Baver 

HI Ian 10.95 11X7 Target 11X51370 21^? H2?i. r eti] *J. 4 Beeehom 


Milan iv.T3ii.ar i larger nip iiTu i gouitv 1211 1323 ue«V wTiii mi ueecnon 

TkFr. 10X8I0J5 TxFro 8.16 M gsoD' ^r 5X7 "*+£r 


8X9 898 
13X6 1474 


I CalTx 11761275 
Monin unovaii 
Menu 9.15 9X8 

Qudir <L2* 45X0 

Survey 9.16 9-69 

Tectl 19X7 71X3 

Amer Capital: 

Cmsfk 11.98 13X9 


Corp 499 774 

Entrp 9X3 10J2 

Exdl 3815 
FedMt 12-96 13X1 

%£2 ISiffl 

SX 1L^ 1276 
HI YU 9X1 9X6 


Man B 17X8 1856 

OTC 407 463 

Pace 2072 22.10 

Provld 3.95 426 

TxEHY 10J611J1 
TxBin 10X0 11.13 
Ventr 11X7 12J4 
American Funte: 

A Bat 1074 1171 




1876 «« 


Fd inv 13X7 1472 
Govt 13W 1458 


Grwttl 1532 1474 
Incom 1087 11J8 
ICA 12X2 1379 
NECO MX8 2O20 
N Pori 9M\ 10-50 

Tie ljnjia 

TkECa 1371 1439 
TxEMd 13^1 14J9 
TxEVa H99 1468 
wihMt 1173 12^ 
AGHiFd 4« 


AHerit; 1X9 NL 
A Invest 853 NL 


AN tent 4» 

A NTInc 1973 21.13 


ANTInc 1J» 21.13 
API Trr 9X1 ML 


779 873 
11X3 NL 
6J0 NL 


Time 1176 13X4 . T. 7. 

To4R i90 419 So '««; 

USGvt 9X9 1079 ^*TF 

OTC Sec 1159 1423 poult 

Pacific Horizon: ZOX?* 


570 4J9 paleaosecur: USAA Group- |^ ,n<J<>SO “ 

9X9 1079 Hair 'tJI St cornst 1373 NL CCF 

1423 1 E mil ,7X4 NL Go|d 9J0 NL c E P M E 


Emir 7X6 NL 
Grwttl 13X0 NL 
Inca Hid NL 


pocitic Monzon: ZJH'" ie"ie tiF Grwttl 11X1 NL r f rm f 

Agrev 1277 1377 f|t »"» "-“J NL ££f' ME 

Colli 1146 14X9 fftSjc ^ JJt ineStk 9X1 NL ^ JJ ^ 

HI Yld 14X6 1575 ^29°?. ,2-fS !Jt Stall UU NL E N E Jgn 

PIMITLD 9J3 NL rSSES. r 11[ JS|| T»EH 12J0 NL C N T Aug 

piuiTTr ear mi sont Bar unman TzFii ii73 ni CNT 


PIMITTr 9J3 NL 
Paine Webber: 
AStAllr 9J2 NL 


TxElt 1173 NL CNT 


8’+ 91 18775 707 7J4 f I B 

7b 89 10175 6JS 7X9 p J B 

7b 94 10540 673 498 f g 

6b 91 10375 498 414 g B 

7b 90 10575 4X1 771 | | Apr 

7b 94 10290 6X3 7.17 | E ^ 

6b 94 10170 403 627 f B 

8 91 10475 3X7 7X9 E g Her 

7b 97 7X475 454 492 g B2&r 

8b 94 10875 443 7X7 |l|May 
8 93 110X5 552 774 f g** 

•h oa iiu is hi 947 c i b 


hfekJV_ 117711X4 TxESh ML44 NL 


9b 92 10475 
7b 93 10575 
6b 94 10175 


SIS- I3fl Struts' 9.9i NL.| Un c ^ Ml,n to NL | Cam mrzixi nk 5b n 10075 

Aftter 1274 13^ I cnpGf 1240 NL | 9*%} ,5jn NL \ Commanbar* 4b 93 104X5 


I Commerzbank 5b 92 101.10 


“I* ’HS'J-S ^ IMS ML SS* 

’■£ Ea+v|n iaj6 KL 

H,Yla Hi G«n90 1822 NL ,0 ° ! - 


1470 NL \JimrrmrzDa 

10X5 NL Copenhooen 

ii3 NL Ceoenhoosn 

1375 NL Cooenhooen 


9X4 

Howal 

ASCPStk 1W M 

AvanGv . . 9J 3 NL 

Axo Houghton: 

FndB 772 NL 
incom 5X9 ml 
S lock ,3X6 Nf- 
BB&K 10X1 NL 
Baboon Group: 

Bond lJJ NL 
Entsrp « NL 
Gwth 1179 NL. 
Shodw 7M NL 
TaxFr 8X9 NL 
UMBSt 12X4 NL 
UMfi B 1854 NL 
Value 1475 NL 
Bairom law ii JJ 
BalrdCa 11» 1X1* 
BakertJS 1579 NL 
Barnett Funte: 
BaacVi 11X4 NL 
CpCash 1X1 NL 
Fixed I 9X8 JJL 
BeacHIII 2453 NL 


HYMu 9X7 9X9 Gtabl 12XS NL """ ■— 

^ NL United Funds: 

AAMEU 9J9 NL Grwln 1251 NL Aeon 5X7 6X2 

NL Incom 1255 NL Bond 404 46? 

9J9 NL Inti Fd 29X3 NL Can In ~ “ 


2SiiV Ml ,BM pd NL Can Inc 14X3 1577 rrwtll kiSi 

Mstlnr 9X8 NL Japan 1456 NL GfdGv 771 fl+3 Credll Noll 

Ofymp 9J4 10X9 JSSb G? nl 490 5^ Daimler Be 

T2SS1 NYTax 10J5 NL S 6.10 !x7 Danish Ece 


10X3 ParkAv unavall 
9J4 Parnasus 


TkFHI 10X3 NL Hllnc 1218 1171 Deaussa Inti. 


»74 parnasus TsFrtO 1813 NL Hllncll 454 494 Den Dans 

« w Pncmtr 157* ^ I*F|Y3 10X1 NL Incom 13X1 14X4 Danmark 

nSSrr IK! -e N ro . }*T HL **»"l , *+2 6J9 Danmark 

07B PatrtCC 48X9 49X8. iecurhy Funds: MunHi 489 ill nannnri. 

Z77 PaxWld 1178 NL hSlon 7X5 - ----- “"mark 


Copanhogen 6 90 KE75 

Copenhagen 8b 94 10S75 

Copenhagen 7b 95 10S75 

CoPtel 8b 93 112X5 

Cr Fancier 8b 90 10870 

Cr Fancier 7b 92 104X0 

Cr Fancier Bb 9J 10L25 

Credll Nah Bb 94 11080 

Daimler Benz 5b 01 91X5 

Danish Export 6 91 10475 472 

Deaussa Inti. 6b 97 97.10 634 


454 494 Den Danskf Bk 5b 9J 10075 5X9 

iXl 16X4 Danmark 6 88 9975 13X3 

>X9 439 Danmark 7b 88 10030 5X1 


NwCcpt 4X9574 


CL58 Perm SO 8X2 NL I Bond 734 215 1 Retire 43? *77 J r” 

J-S SJZlS'Ji .¥5, St Eauty +15 454] Sc Eng 9J1 iai7 [ 


831 PermPrt 1472 NL 


828 9X5 1 Vang 


Phoenix Series: 

Baton 1234 13X9 


5X2 532 1 Utd Services: 


1 J-J4 NL I Denmork 


15X4 1771 rAS Shs 1170 NL GNMA 979 NL I Denmark 


7b 89 10430 477 

7b 89 10775 1X3 

5b 91 10370 4X9 
10b 92 11575 5X1 
6W> 93 102X5 5X5 

8 93 11225 5X7 

7b 94 108X0 676 
7b 94 10875 671 


'K! ’KI L nl! GV^hr SM NL Denmark Mtg Bk 7b 9s 10575 6X0 


HIQUol 839 9X4 Bell o m a n Group: I Grwttl 

H.12? «•* ’■« rcS?Fd 10% tU! 


6^ NL 
9X9 NL 


91 10370 5X4 


Stock 10X4 lixs SteVi 471 7X4 LaCapr 672 NL Deutsche Bonk 5b 92 101X5 SX4 

TutSW 13W13S SiH k X ,tf 7 1173 NPror lxf NL 4 « 10170 5X8 

ngrimGrp: Cormii fjo 077 Prspcr 74 NL Deutsche Bk 5b 93 10075 573 

tab .«-£ 873 NL Deutsche Bank 6b 95 10235 5X3 


T 2^9 FLTa* 6X6 678 RIEst 


FGvSc 9X6 975 Growth 414 4S7 lUSTF 1074 NL Deutsche Bk 5b 96 94X5 6X4 


FHHn unavall Inca 

GNMA- 1419 1490 Lof. 

HIYW unavall 

Moa _«X9 031 SKfl 


12X7 12X71 USTInt 8X7 NL Drasdngr Fin. «b 92 9525 5X6 


vaiFtur 9X4 NL ISS 5 * 


W 8X9 031 i 5S?T X Value Line Rl: EOF 

PAR sun 20X8 SuchT* 7 ^lll0 Agg rln p 3 NL 


rtonoor rund uhmVu Incom ufiovail Finland 

Bond 9.13 9J4 {JyVo 7X4 7X1 L *Ji g * “ f ov f ‘L M1 Hemmereon 
PffE 3“2?S^ SMS 7S17M eJ^Savift* NL Hermus _ 


146 


7X4 

NL 


BenenB 11X6 l»X9 
Bonham Capitol: ... 


CalTIn 1072 NL 
CapNT 10X9 NL 
GNMA 9X6 NL 
NtTFI 10X2 NL 
NTFL 1053 NL 
TglO90 81X3 NL 
Tgl995 52.93 NL 
TD2000 3334 NL 

tSSS 21X6 NL 
TO2010 15X1 NL 


^^^l NL 


BlnSGr NL 

B cSi?’ : 26X7 NL 
GNMA 11X0 NL 
5*®®' 11X7 NL 

_ SpGIh 12J0 NL 
BosGri 10X8 NL 
Bawser IJ4 NL 
Emdvwn 10X8 NL 
Erupsn 8175 NL 
Evil & Bear Gp: 
CapGr SA9 NL 
bint 10X3 NL 
Goftl 14J7 NL 
WYW itS NL 
T»Fre 14X9 Mi- 


II Inc 16X0 17X9 orTE 639 6.92 Sp< ^ “t toyaM 

III Inc 12S2 13X8 pi T «a 712 7X8 GSGvtuoavall 

'iperJaffrov: rSxJ? Van Ert: ... 


E D F Seo 8b 93 10425 7.7] 

EDF fb 93 11025 6.17 

EOF 6b 86 1022S 6X8 

EDF 5b 97 95X5 674 

Etaam 4b 93 103X0 6.12 

Finland 7b 91 106X0 S79 

Hemmersan 6 92 10075 STB 

Heroeus 6b 94 9575 431 

Heron Inti Fin 7b 93 103X0 6X4 

Hoesch 7 95 101.55 674 


iperjattrav: CaTax 4X9 6JS saWR* £39 4X2 Hoesch inf.Ftn 6b *4 9725 6X5 

9JS 938 VtsMf innnv H29 tsS Heo go vsra 4 92 9933 6.13 

s£tor Im b3 5^ 750 WW'« 9-5910^ Hoogovens *b W 9850 6X5 

value 880 9 17 mioSJ 7 to WWTr 1284 13X8 Hoogovem 7b 9S 10i35 443 

•L-a?- AftL.Va! Mtosec 6S9 7.19 vanfCamnen Mer: ihm pb 7V. eg im no »+! 


PtymSpc 13X91426 k.riiMen.ir '• I Van (camnen Mer: mm pp 

&s£. LJ«io3?rS.^ c ^&iw>6 !SL'"» 


Gwth 133* 1666 Ireland Mar 


C£U.F. 2-1S HI- cSmS WON itiT»p }IS, I 


COPAP 9X0 NL 153 $5% !"T»F ’Aft'JS Ireland 

’iff SiLGrte? It* 12X2 XYdskTel 


GNMA 9X6 NL 
Grwttl 14.14 NL 
Gfhlrtc 11X2 NL 
HIYW 9X9 NL 
Incom 8X8 NL 


6b 93 9850 6X5 

7b 95 105X5 6X3 
7b 92 101X0 7X1 

6W 92 101X0 621 

8b 90 107X5 460 
fb 91 110X0 5.14 

8 94 11875 675 

6b 93 101X5 450 


El BAug i 

EIB 1 

EIB Feta23 I 

E I BMavOT 3 

E 1 B Mar 2 

EIB I 

El BSep 8 

EIB 7 

EIB 7 

E I 8 ISer 8 

E I B 2Ser 0 

EIB 8 

EIB 6 

E I B Nov 6 

EIB S 

EIB 6 

EIB 6 

EIB 6 

EIB 6 

E I B 2 Apr 6 

EIB 6 

El B May 7 

EIB 5 

EIB 6 

Eurotom 7 

Eurodma T 

Eurofima 8' 

Euro fl me T 

Eurofima II 

Euro lima 7 

Eurotlma 9 

Euro fima Boar 2 
Eurofima Bull 2 

Eurofima r- 

Eurofima 6' 

Eurofima 6 s 

1 ADB 8 

I ADB 9- 

I AD B r- 

I A D B May 71 

I A D B II 

I ADB 9 

I ADB F 

I ADB 8 

I ADB 8>. 

I A D B Dec 81 

I A D B Jan 81 

I ADB 71 

I AD B Pp 71 

I A D B JUI 7V 

I AD BAug 61 


5b 90 
8 90 

7 92 

7b 93 
7b 93 
9b 94 

7 95 
61b 97 

8 92 

5b 93 
Btt 93 
10b 93 
8 94 

9b 94 
7b 95 
7b 9+ 
4b 97 
6 89 

7b 89 
7b 89 
10 89 

51k 90 
4 90 

7b 90 
6b 91 
8 91 

10b 91 
10b 91 
10b 91 
81k 92 
8U 92 
Bb 92 
9b 92 
10 92 

7b 93 
7b 93 
7b 93 
B 93 
81k 93 
7W 94 
7b 94 
8 94 

8 94 

8b 94 
4b VS 
6b 95 
5b 96 
6b 96 
4b 94 
6 97 

6b 97 
6b 97 
6b 97 
7b 97 
5b 90 
6 16 
7b 93 
7b « 
8b 90 
7b 91 
10b 91 
7b 92 

9 92 

2 M 
2 94 

7H 94 
6b 96 
6b 97 
8 68 
9b 89 
7b 91 
7b 92 
■b 92 
9 93 

7b 93 
8 93 

8b 93 
6b 93 
8b 93 
7b 94 
7b 95 
7b 95 
6b 96 


All Nippon Air 9 95 

BFCE 9b 92 

BFCE fb 93 

BFCE 9b 95 

BNP 7b S3 

BNP 7b 93 

BNP Bb 95 

Boo Di Rama 8b 93 
CCCE 7b 92 

CCF 9b 95 

CN A 7b 9S 

CNTTraA 9b 92 

CNTTroB 9b 95 

Col gale- Palma? 8 91 

Cr Fonder 7b 94 

Cr Lvormois 4b 92 

Credit Natl 7b 90 

Credit Natl 8b 95 

.... Denmark - 7b 92 

773 Denmark. 7b 94 

626 ISt Denmork 7b 96 

7X3 7X8 ECSC 8 97 

4.97 872 EOC 6b 96 

6X5 7J5 EDF 9 97 

6X7 7X9 EOF 7b 98 

6X3 7XS EEC 7b 91 

578 602 EEC 7W 92 

626 7X3 EEC lb 93 

455 7X2 EEC 7b 94 

622 621 EEC 7b 94 

431 7X3 EIB 7b 91 

619 511 EIB 8b 93 

454 7X0 E I B 7b 94 

S67 663 euratum ' 7b 96 

SJ0 7X3 Euratam 7b 97 

7X9 Eurofima Oa 8b 92 

9.15 Eurofima 7b 94 

Eurofima 7b 97 


Norway 
Norway 
Poe Gas 
Penney Jc 


5b 
5b 
5b 
5b 
'5b 
5b 
5b 
4b- 91 
'5b;9£ 
6b '92' 
Xb -94 
5b 91 
6b 92 
4 / 9* 
X 9V 
Xb 92 
7 92 

5b .15 : 
7b 90 
5b 91 
4b '95 
5b 91 
. 5b 96‘ 
-5b 91 - 
4b .92. 
7 ; vN, 

■ 6b i '92; 


fJH S E K 
S E L 


am SNCF 

Same Moe 


6b 92 
7b 90 
8b 95 
7b 92 

7b *4 _ 

7b 90 94b 8X4 8.10 I -Sweden 

B 97 Wb 8X2 821 Sywdtn 

6b 90 88b 829 720 Trrertjn 

9 97 182b 45 9 878 Svmden 


Philip Morris ,'r Ob' 91 
PostBaonkl . i: m II. 
FroctA Gamble 6 9T 
Pracr A Gamble 6b 93 
Prod & Gamble 5b -93 
S.EK 6 91 


7X4 772 . — 
U6 Sweden 


85 721 Tokyo Elect P 4b 92 


7b 91 lOOb 725 725. UM-Tech 

7b 92 tOOWi 7X2 7X8 Wall Disney 
lb 93 102b 128 8X5 world Bk 

m 94 94« 4X5 7X3 world Bk Oct 

7b 94 97b 413 7X1 world Bk 

7b 91 101b 7X3 729 World Bk 


7X1 world Bk 
729 World Bk 
World Bk 
722 world Bk 
! 7X1 world Bk- 
7-91 Work) Bk . 


4b 92 
6b 96 
- 6b 90 
5b 92 
7b 93 
' 4b 94 
-6b 94 
. 7 • M 

-.59+96 
. 6V2 90. 


EIB 8b 93 102b 

EIB 7b 94 9iP4 

euratam ' 7b 96 .Mb 

Euratam 7b 97 93b ' 

Eurofima Oa 8b 92 100b 

Eurofima 7b 94 97b 113 7X1 

Eurofima 7b 97 94Vt 8J0 7X7 

Flat Fin Trod* f 91 Mb 8X1 4M ' . 

Ford Canada It) 93 101b 452 474 

G Z B - 7 93 fl b 494 7X5 Listing above do« not Indodr Hooting rate 


GZB - 7 93 91b 

Gillette 7b 93 93% 

IBM 6% 90 102% 

7X7 Megal Finance 10b 95 101b 

9.15 Morgan Ghr Ob 90 101b 

724 N 5 Woles Trw 8b 93 701U 

658 Nersc 9 95 94 

4X5 New Zealand Vb 90 103b 

553 New Zealand 9b 92 HS3b 

729 New Zealand 7b 93 98 


7b 93 93% 458 8X0 notes or converllblas. 


aa [ Coupon, price a ndy Idd a re oxpressod hiper- 
978 cenL 


_ _ For doUar-denammatad Issues, Sod /Troy Is 
H5 differential between vietdtoflialurttyof band 
and yield on US. Treasury's issues with (he 
8?7. some maturity, gupro—ed in bods points. 
9.15 prices and vleMs are all an abet basis. 

7J1 - pp; private placement - 

424 W/Wi with warrants. • ■ - . 

8X9 X/wt ex warrant*. ^ • 


9b 92 103b 
7% 93 98 


721 Nissan Motors 7b 94 90% 


9 JO O LB Ew 

521 

it? 

7X2 [ 

628 J 

724 .1 

1022 I 

9X9 I 


Wall S<re»i Itf-vieiv 


NYSE Most Actives 


AMEX Most Actives 


High Low Lost Oms. 


Lew Lost am*. 


620 
621 
6X3 
494 
5X8 
iu. 729 
622 7X2 


414 776 
STB 7.16 
829 9X0 
571 724 
7.15 8X5 

15.10 axs 
no. 123 
621 7.14 

6.10 


17b 15b 14b — b 

T7% i«% 19b + % 

40b 3Sb 37b — 1 
I3DW. 113% 119 +4b 

46% 42% 46% +2b 

132% 116b 119 —lib 

29b 26% 29b +lb • 

40b 36b 40b +2b 

23% 20b 21b —lb 

51% 47% Sib +4- 
52b «% 52b +4 

50% 47% <7% —1 

36 23b 25% +lb 

74b 71% 74b +b 

83b BOV. 81b 
21% 18b 19 —lb 

35b 30b S4b +2% 
41b 3M6 41b +2% 

23% 30 21b +2 

40b 17% 39b +b 

as aib 83 + % 

4% 3b 4b — b | 
34% 31b 34b +3% ■ 

55b 51 52b +b I 

25b 23b 25 + b I 


38827 15%. 12% 15 +2b 

17744 lb 7b. 8 + h 

T6117 1Tb 10% 10% — % 

1332J 7b S% .7 + b 


13322 . 7b 5% 7 + b 

12704 35 29b 32% + % 

12380 11% 10% 11 — % 

12258 14% 12 12% —1 


11975 22b Zlb ■ 31b — 1 
.7706 24% 23b 24b +1^ 

7427 31b 29b 30b + b 


5678 Sb 5b 5b — b 

5650 27% 25% 27% +1% 

5251 13 ' 12 12b + b 
4803 8 - 7b 7b + % 
4311 10% 10 10% — % 

4277 ,3% 12% 13% 

4281 26% 24% 26b + % 

3578 7b 6% 6b + % 

3472 19% 17% 19% +1% 

3313 1b lb . lb — b 

3313 13% 12b 13b +b 

3160 ■% - 4b 5 

3097 3b 2b 3% +% 

3044 3 2b 2% — % 

3014 45% 43 44% — b 


5 

3b +% 
2 % — % 
44b — b 


NYSE Sales 


AMEX Sales 


Total for week 
Week ago 
Year ago 
Two years ago 
Jcei 1 to date 
19B7 la date 
1986 10 data 


6X6 
15X7 
434 
5.13 
5X2 
5J9 
571 

577 

IIA IIA K 

5X4 7X3 £ 

6X2 7X5 " 

5X4 7X3 
672 7X1 

6X2 4.92 Aa 'S ne Z° 

g g BSSSL, 

t 3S Total Issues 


817X40X00 

933728000 


Total for week 
Week ago 
Year ago 
Jan I la date 
1987 to date 


107750000 

140.980000 


NYSE Diaries 


AMEX Diaries 


This Wk Lari Wk 


This Wk Lari WK 


6X3 6J9 New Highs 
737 677 New Lows 


1229 7363 

697 647 

235 149 

2161 2159 

8 18 

42 25 


Advanced 
Declined 
Unchanged 
Total Issues 
New Highs 
New Lows 


406 .738 

454 . 187 

1*3 m 

1021 1026 

4 II 

20 5 


Twin MpJO li*. lie is.54 i*(n j™ ‘*1 ra »» 

:S5!« »34 ML vwwWRSli'" 0 ********* 6b 96 ,9675 7X0 


» shrSE'W bh s^r Kh rass 


once Exchange: , " ~ y '7 r „ n 

CopE 93X8 NL 

DBst W37 NL Lufthansa 


7% 92 1005 4.19 
6 96 9875 625 


nam ess nl 2+ SI ffS Z, a’-er 97J7 nl Lufthansa 4% 16 887Q 725 

13111 'Ml Hi Sfc r v&wk 1^ Si !x5K is 


IntlStk 877 NL 2p^ 2dS VJ7' ^xBo IMA NL Mlehelln 7% W W%2 4X7 

MdTxF 9.14 NL cmNUi itM IBM Kh A4ld?ond Bk. 6b 96 10020 6X6 

New A HUB NL FdVal » 3X0 .-^** 77X0 NL Hal Bk Hungary 7% 93 106.15 629 

NEro 17.9B NL ctolxil an 2116 Vl 2SS£? ,G ?9? : ui Not Bk Hungary 6b 96 9800 7.18 

2-JSS? Bh HIYid TtS 18J8 ML Neste Ov 4b 92 103JO 5X4 

Bh LBhCa 1628 17.14 24J9 ML Hard Lb Fin 6 01 8525 7X1 

ShTrfJ Im NL t*fU n JM2 IS . I 17M NL Norplp* 6 89 KBXS 5X7 

tIfm Bl ISW'E 'i-5 Hh mSto NL Norsk Hydro 6% W W1X0 5X2 


m « » mi a, si Sl & sFiS 


6 01 8525 7X1 

6 89 100X5 5X7 

6% 89 Jtnxo 5X2 
6b 95 1B325 5J6 


TsFrSI ill NL 3SS7 iSJ ffl Prmcn 4<M7 NL Oest Danaufcraf 8 94 107JS 6J6 

rtrnryT 1UB NL SLfXto STM NL J«Y» 11X7 NL oast mover 7 5 10425 626 


r 


West LB 


PrtmryT 10J 

P Dw2h r, %7 9X0 I53J ilS V ARP 2176 NL 5^ 

M Bh ^ i£iS Bfc E'l&Ji, 

iS-B 915 99 JH! Sh TC Hit 37X8 NL rmf^u 

aisa &s 3£ 3 ^ « % S& 


NYhS?** fix? 1 Sal VP» Tn nl 

_.MU 1SX1 16A3 V ARP 2124 Ml 



SP 100 921 1073 SB PI Jr l£» NL g"*** NL r 

PrnWld 335 405 eSKH. vf™ Si HlYBd 8X3 NL RObobOnk 

Prince? Funraf SllSf IKS Bh IGBnd _7.n NL Rank Xerox 


jHl 39 SpHtrt 7379 NL ushl. r ^ HL ( . c N 

SM. 1S3 18S SSL' Kti St & “i "Mil? 


JJ12 Bh ShrtTr 1077 NL Renaull 


vmn KW o-w I SpMta 
Pros pec 675 NL |pTxr 
Prodwtttel Bodw:... Istarma 


SpTxr 1670 NL 

™«J5 , ISherm D 576 NL 
Fdjf.kl 2176 NL stoma Funds: 


CalMur 10X8 NL 


MuHY 9X2 NL SCN 
MU lltt 11X6 NL SCN 
MunLd 10-1 J NL «ae 
MuLg 926 NL = 
MlnLO 11X3 NL 5KF 


Eutyr BJH ML iSIGth LSI 7.11 C j Ja r Bh SNCF 

SSfl£ r 55 I 'SITS 1U7I1XT | ^Slra 'paS NL SNCF 


FlxAg 8.99 NL moe 

FlxCn fjl NL Invest 

GNMA r 1493 NL SMS 

GtoOJ r 9.12 NL frost 


• 5 reel Sv>» 94» NL SNCF 

'g-S Penn in 9Jt NL Stotoll 

,I-S2 V5PE r 929 NL 5toto(l 


OlbRS alio NL iS^t 'lT3 Igg Bh Stototl 

GvPtr 9X6 NL VWTl 828 9M Bh Stwwvos 


GvPIlr 9.17 9AS WldFd 1144 13X0 vfp?r NL 

^ Bh 5KRWS 34X3 NL %£ Bt 


OtOer 929 NL Smith Rorrwv- urjilii. i«ci iif aweaen na a IIA 19 O.I* 

HlYWr 9X0 NL ESSf’^M ,327 UM NL Swodaa 4% « 9805 479 

1EYK5 mw Bh mcGro 1025 10.98 yyndsll 1121 NL Swedish export 10% 9) 10575 0J1 

gaS C ,'?£ Bh Inc Ret 925 9J7 WWInl 9X4 NL rauentoutobOhN 9b 94 114.95 6X0 

wiuwwr ioJot nl 35-25353 vvwus 7JO NL myeaen 4% 99 191X0 L58 

NtoMar loS NL “ffiRf JJJf JJS Venture Advisers: Volkswagen 7% 93 10375 676 

SSSmSmot? nI , £2* » IE" H! »5»5 


Oslo 8% 90 1X1X5 7M 

Oslo 7% 93 10470 6X8 

Philips Lp Jun 8b 92 I0+F0 725 

Pk Banken 5% H 9575 6X6 

Portugal 7% 93 107.75 5X4 

Prudential Fin 6 97 V7JB 676 

Rabobank 7b 94 ID9X0 5.96 

Rank Xerox 7b 93 1057S 6.14 

Renaull 8 90 10675 4X8 

SCN 8 91 10575 6X8 

SCN 7b 94 10325 676 

SCN 7 *5 10420 624 

SCN 7% 95 10525 4X3 

SDR 7b 93 103X5 7X7 

SKF 7b W 102JD 527 

SNCF Bb 92 108J0 6X0 

SNCF 7b 93 109 JO 5X8 

SNCF 8b 93 10875 629 

Stotoll 6b 89 10175 4X3 

STatofl 5% 93 10175 523 

5 tat Ofl 6% 97 97X0 4X0 

Staweoe 5b 96 99X9 SJ1 

supertos 7 9$ ]01.90 6X7 

Sweden 7b 94 10425 4X3 
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NBG-Tiimer Broadcasting Talks End 
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By Peter J. Boyer 

New York Times Service 

NEW YORK - NBC and 
Turner Broadcasting System Inc. 
have baited negotiations that 
would have given the major U3. 
network a minority interest in Ted 
Turner's cash-honm television en- 
terprise, officials of the two compa- 
nies have said. 

The cad of the talks, which have 
been going on since October, was 
announced Friday at Turner 
Broadcasting's quarterly board 
meeting in Atlanta. Representa- 
tives of both NBC and Mr. Turner 
said the tides were loo far apart on 
the price to make farther discus- 
sions worthwhile. 

"The price that TBS has sought 
for its shares has not made it possi- 
ble to find an acceptable basis 
upon which a deal structure could 
be based at this tune." said M.S. 
(Bud) Rukeyser, executive vice 
president of communications for 
NBC. 

A senior NBC executive recently 
said that Robert C Wright, the 


network’s president, had become 
extremely frustrated by the negoti- 
ations because Mr. Turner kept 
raising his price. 

An executive at Turner Broad- 
casting, who also asked not to be 
identified, said that NBC had of- 
fered about S12 a share, while Mr. 
Turner was asking about S20 a 
share. 

Although Mr. Turner is said to 
be reluctant to yidd even a portion 
of control over the company he 
built, he was forced to seek NBCs 
investment because of a deadline 
Ik faces on repaying some of the 
Sl.4 billion in debt incurred from 
the purchase of the MGM-UA En- 
tertainment Co. in 1986. 

The discussions with NBC were 
held in the shadow cast by a con- 
sortium of cable operators that in- 
vested S500 million in Turner 
Broadcasting last spring. That 
group controls 37 percent of 
Turner Broadcasting's stock. 

Mr. Turner remains the majority 
stockholder, with 51 percent of the 
voting slock. Tune Inc., the largest 


investor in the cable group, with a 
10.1 percent stake, has an option to 
buy -.eomrol of Cable News Net- 
work if Mr. Turner derides to sell 

IL 

Thai presented a potential com- 
plication to NBC's involvement, 
because the 24-hour all-news net- 
work was part of what attracted 
NBC to Turner Broadcasting. 

NBC, which is searching for new 
avenues of investment in the face of 
an uncertain future for network 
broadcasting, will continue to talk 
with other cable operators about 
possible deals, Mr. Rukeyser said. 

Starting April 30, Turner Broad- 
casting has six months to restruc- 
ture its debt or face the appoint- 
ment by the cable consortium of an 
additional two members to its 
board. The cable operators current- 
ly have seven members on the 15- 
person board. 

Asked where Mr. Tomer would 
look next for an infusion of money, 
Arthur Sando, a spokesman, said, 
“We're exploring other options." 
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' Problem-Loan Banks 9 Grow in Popularity 

bled bank's shareholders to recoup 
some of their losses should their 
problem assets turn around. If the 
FDIC liquidates a failed bank, 
shareholders typically receive little 
if anyihing for their stock. 

However, Steven D. Almquist, a 
director in the financial institutions 
group at Salomon Brothers Inc. 
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EUROBONDS: Data Point to Slower U.S. Growth 
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(Co ntinu ed fro— fiat flnawoc pajgrt 

of time before the higher ^dd cm 
Eurodollar bonds draws them back 
to tbeintenutional 
. Even -without the Japanese, 
bankers rqjott that Emobondlih 
vestors are ltxflriug to . Buy ddlar 
paper, nris reflects the <tortit T of 
buying in the final two months last 
.year as .weQ as the -big stream of 
income that institutional investors 
experience inXtamary from interest 

At P ^^mt, r ^4^^&jrodoIlar 
bands yidd 66 baas pmats more 
than Trcasuw paper and do five- 
year Euros the pmlcup is 30 basis 
pomti,. 

Eweri if this does attract inves- 
tors, dm Eurodollar maitot will 
still face a problem cd attracting 
issuoi In part, they are delaying 

ramsvnH dedme farther. ^Teven 
whentheydeddetpissuebands, 
they cumatfy pieferta go to New 
York, whcrerat(s are lower and the 
maturity spcctn nnwid er. ... . 

Manitoba last "wSt issued 20- 
year beads nr New Yarit, a static .. 
contrast to the two-year Me cm the 
year's first dollar bonds issued in 

the Euromarket.’. . . . . 

Bc^h63aricQydroandBD?XHt- 
finans' issued two-year paper. 
Norsk Hydro's was the better re-' 
ceived as it was offered to yidd4S3[ 


bans pdnts more than Treasury 
notes. The $250 millio n issue was 
offered at 101 bearing a coupon of 
.834 percent and subsequently trad- 
ed at 65 basis points over the Trear 
sory yield. 

. Ek^xvtfinans, wtrida sold $150 
nriffion of 814 percent bonds of- 
fered at 10014 to yidd 61 over the 
beridmuuk rate, fared less wdl ' 
‘with investors. 

Two -features stand- .out in last 
week's activity: the high volume of 
currency options and the reopmiiig 
of the warrant-bond market gjving 
investors an option on Japanese 

M Uifa . 

The currency options proved 
wdl timed, green thedoDar’s sharp 
raDy.ThejnostinterestingwasFra- 
ano^O^rSnisreRistBostOT’s 

mx the dollar and tS^asm^s 8% 
percent bonds rf 1997. An investor 
would gain from one or the other 
□ring in price, but last week both 
rose- ••••.' 

The option, which was offered at 
$130, gave tberight to buy al par a 
nominally valued S1J300 Treasury 
bond for. 1,625 DM. By Friday, 
night, it would have cost an inves- 
tor 1,687 to buy $1,000 and the 8ft 
percent bonds were not trading at 
parbutataprainuinof 101 30/32. 

Most of the c ur rency warrants 
Were U.S.- style, meaning they 
could be exorcised any time during 


the two-year life. But Gtibank Zu- 
rich sold European-5tyle put and 
call warrants that can be exercised 
only at maturity next Den 19. Ibis 
lack of flexibility shows up in a 
lower price paid for the warrant. 

Citibank’s call warrant, for ex- 
ample, was offered at 131 with an 
pccaange^tate of 1.65 DM. The 
‘ 'rate has to rise to 1.70 


DM before an investor would re- 
cover the cost of the warrant 
By contrast, the U.S. style call 
warrants, which set an exchange 
rate of just under 1.64 DM, do not 
recover the purchase price until the 
exchange rate hits 1.74 DM. 

The equity warrant market was 
buoyed by the continued favorable 
outlook fw the Tokyo stock market 
as wefl as by higher coupons on the 
equity bonds. Before October’s 
stock crash and the collapse of this 
sector of the bond market, equity- 
linked issues were sold bearing cou- 
ponsof 3ft percent 
The higher the coupon is, the 
lower is the de facto premium that 
investors are asked to pay for the 
stock warrants. 

; However, with Hokkai Can, Jo- 
shin DenJri and -Sanken Electric 
aiding the week trading at premi- 
ums of 6 percent to 9 percent, it 
may be only a matter of time before 
the coupons on new issues are low- 
ered. 


By Eric N. Berg 

New York Times Service 

NEW YORK — A growing 
number of U.S. banks are utilmng 
a novd approach to shod baa 
loans: They are putting them into a 
separate unit and then spinning the 
unit off to shareholders. 

The Federal Deposit Insurance 
Corp. views the approach as a way 
to lessen the costs of dealing with 
troubled or failed banks, and the 
creation of these new “problem- 
loan banks" is almost certain to 
accelerate, according to banking 
officials and analysts. 

Because this approach could 
pave the way for otherwise unsal- 
able troubled banks to be acquired 
by healthy institutions, hundreds 
of these banks might not have lobe 
liquidated. 

“It has appeal to buyers and fa- 
cilitates deals," said a senior FDIC 
official, who requested anonymity. 

The approach has already beat 
used to dean up for sale several 
troubled banks, including Texas 
Commerce Bank, based in Hous- 
ton; Crocker National Corp., based 
in San Francisco, and 45 small 
banks belonging to First Bank Sys- 
tem of Minneapolis. 

First Interstate Bank, based in 
Los Angeles, is in the process of 
creating a “problem-loan bank" for 
the bad loans of Allied Bancshares 
Inn of Houston, which First Inter- 
state is acquiring. 

A Robert Abboud has also rec- 
ommended the approach as part of 
his proposed recapitalization of the 
troublod First City Bancorp, of 
Houston. Industry sources said 
that at least two other deals involv- 
ing takeovers of troubled banks are 
in the works. 

Believing that its troubled loans 


are unfairly depressing its stock 
price, First Interstate also plans lat- 
er this year to spin off atwui $400 
million of its own troubled loans to 
its shareholders. 

“We think we’re worth more as 
two parts than as a whole,” said 
Frederick J. El sea, a senior vice 
president of First Interstate. 

Chemical Bank's 1987 acquis- 
lion of Texas Commerce was the 
first major deal in which the prob- 
lem-loan bank concept was put 
- into practice. 

Chemical successfully offered to 
buy only those Texas Commerce 
loans that it felt were solid. The 
remaining $300 million in loans 
were placed in a problem-loan 
bank that would continue to be 
owned by Texas Commerce share- 
holders. 

The creation of problem-loan 
banks, while allowing would-be ac- 
quirers to buy only those loans they 
find attractive; also allows a irou- 


said, “A lot of people think if you 
can spin off the problem loans you 
change the possibilities of the col- 
lecting bank; you don't. 

“The only way that happens is if 
you can change the non earning as- 
sets into earning assets." 

Still, some analysts believe that 
the placement of problem loans 
into a separate company may in- 
crease the likelihood that these 
loans will be repaid, because the 
special banks often have both more 
time to work out the loans than the 
FDIC and managers with expertise 
in collection. 


SAVINGS: $8 BiOum S&L Plan 


(Contimed from first finance page) 

unions into one statewide savings 
association, although there would 
be some mergers. 

Mr. Wall said the plan calls for 
creating three kinds of new associa- 
tions: those with less than $800 
million in assets, regional associa- 
tions in the $800 million to $2J 
billion range, and bigger multi-re- 
gionals. 

A goal of federal regulators, Mr. 
Wall said, will be to bring down the 
high interest rates that Southwest 
savings associations are being 
forced to pay to attract depositors. 
Texas S&Ls are paying as much as 


2 percentage points more than 
those in other parts of the country 
on savings accounts. 

Mr. Wall also said that Gerald P. 
Carmen, who headed the General 
Services Administration from 1981 
to 1985, has been offered the job of 
president of the Federal Asset Dis- 
position Association, which was set 
up to help solve the savings and 
loans crisis, and is “leaning to- 
ward" accepting 

FADA has been plagued with 
charges of conflict of interest, fa- 
voritism and mismanagemen t. Its 

first president, Roriyn Payne, was 
forced out last November. 


Digital Tape Dispute 
May Be Winding Up 

By Andrew Pollack 

New Yurk Times Service 

LAS VEGAS — Record companies and consumer electronics 
manufacturers have begun moving toward resolving a dispute that has 
kepi digital audio tapes out of the hands of U.S. consumers. 

Digital audio tape recorders, which make crisper and cleaner 
recordings than conventional cassette recorders, are being sold in 
Japan and Europe but not the United States, because of opposition by 
the record cxxnmnies. They Fear that digital compact dfoky could be 
copied too easily, thus depressing then sales. Now, according to 
industry and government officials at the rwimnig Electronics Show, 
which ended here last week, there appears to be movement toward 
resolving the matter this spring. 

Among the possible compromises is the use of a device that would 
limit, but not eliminate, the consumer’s ability to make tapes of 
compact disks. Another approach would be to add a charge to the 
price of digital recorders and blank tapes to compensate record 
companies for lost sales. 

Digital audio tapes, known as DAT, are the equivalent of conven- 
tional tapes in the same way that compact disks are the digital 
equivalent of traditional records. Both compact disks and digital 
tapes store musical information as a series of Os and Is, rather than as 
a signal corresponding to toe sound waves. Both are free of noise and 
hiss. Moreover, even tapes of tapes can sound as good as the original. 
With conventional recording tape, each copy deteriorates slightly for 
the original; copies of copies become progressively worse. 

Record companies have proposed a system, developed by CBS 
Records, that would remove a lipy ■ ■ 
sliver of sound from recordings. 

Digital recorders would contain a 
chip that would listen for this sliver 
of sound; if missin g, the machin e 

would not record. Record compa- 
nies say the missing sound would be 
undetectable; musicians and high- 
fidelity aficionados disagree. 

A House subcommittee last Au- 
gust approved a bill that would ban 
digital tape machines for one year unless they contained the so-called 


Both equipment 
makers and record 
companies have 
reason to 
compromise. 


ip. The legislation has stalled, but toe Japanese, fearful of 
inflaming trade tensions, have held bade on shipping digital tape 
machines to the United States. For now, everyone is awaiting the 
results of a study by the National Bureau of Standards, which was 
asked by Congress to determine whether the CBS system does indeed 
reduce sound quality. The report, which could come as by toe end of 
February, could tip toe balance. 

Both sides have reasons for compromise. Equipment makers want 
to settle the dispute so record companies will issue prerecorded music 
on digital tapes. The lack of these tapes is one reason digital recorders 
have not sold as wdl as expected in Japan and in Europe. 



chip, they could lose toe entire battle, if any 
foes break ranks and begin selling digital recorders in toe United 
States, toe record industry’s congressional allies would have to move 
quickly to pass legislation banning them. That would not be easy, 
because such legislation could be labeled as anti-consumer. 

There are already some digital tape machin es in the “gray marker 
— bought in Europe and Japan and resold in toe United States. 
Harman-Kardon Incx, a unit of Hannan Industries, said at the 
electronics show that it would start selling a digital recorder this 


spring. Clari on Co. and Kenwood Electronics Inc. Have similar plans. 
Perhaps more ominously for the record cotmjanies, their united front 
is starting to erode. Two small labels, GRP Records Inc. of New York 
and Delta Music of Los Angdes, said recently they would begin 
selling prerecorded digital tapes. 

One compromise has been proposed by Philips NV. The Dutch 
electronics giant apparently has developed a system that would allow 
consumers to make digital tapes of compact disks but would prevent 
toe making of tapes from those tapes, preventing large-scale copying 
by commercial pirates. But, a recording industry spokesman said, this 
would be unacceptable because it would allow consumer to make 
more than one tape from one disk. 

However, another impetus, some note, is that the Sony Corp n a 
leading maker of electronic equipment, recently bought CBS Records. 
The two sides, it seems, are becoming one and toe same. 


Elders, Subsidiary Tapping Market 
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-By Cari Gewirtz : 

- Iniemniionol Herald Tribune 

- PARIS - 1 - Elders IXL LtdL, the 
Australian conglomerate, *nd a’fi- 
nandal subsidiary are both tapping 
toe international credit market- ■ 
The Australian parent company 
has appointed Chase Manhattan to 

. arrange a $500 nffllion, five-year 
multi-option facility. The annual 
facility, fee is 6M basis points, or 
1/16 percent 

| To draw oil thecredit, Elders will 

I pay 10 basis points over the X ob? 
don mierbfibk Offered ratc ahd a 
utilization fee of an additional 7 Vi 
basis pants if more than half toe 

• amount is boauwed. . _ . 

In response to nrinns that H- 
r ders, as well as other Australian 
companies, suffered badly from.. 
October's collapse in stock prices, 
j Chase officials note tbaL toe market 
r value of Elders's shareholdings at 

f toe end of last year was m e xcess o f 

the valuation carried an toe compar 

» ny*s books. 
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j toe loan agreement contains van- 
i ous financial covenants —a gear- 
\ ing ratio and working-capital rate 
' — but say these "are in tine .with 
; covenants in Elders’* prevuxislom 
i agreements and totally in line with . 
I market practices.” 

I not.be widely syndicated but ar- 

• ranged as a w dub” loan among 
j banks that aheadyhave a working 
■ relationship with Hdas. • 

t At the same time. Elders Finance 
l Investment Gx, carrying the gnat 1 - 
. J nntwr of Elders Financial Group, 

• which is a subadiaiy of the parent 
company, .has appointed Mellon 
Bank tb-anan^ a '.-SI50 ;hnBioit 
bankers’ acceptances facility. 

j This will run for two years, and 
may be drawn in either dollars or 
the equivalent- amount of sterling. 
Banks are bong -asked to under-: 
“write only $100 mfllibo. _ . ' 
f The annual faofity fee is set at 


12ft baas points and the maximum 
commission set at 35 basis points 
over the' relevant acceptances rate. 

CXR International, the. holding 
company 'of the Italian financier 
Carlo de Benedetti, has appointed 
Merrill Lynch to arrange a $200 
million multi-option revolving 
credit facility. 

It will run fw five years' and will 
. carry a oontmjtment fee of.6W basis 

INTERNATIONAL CREDIT 

points that is payable only if toe 
credit is not drawn. The . drawing 
charge is set at I2ft basis points 
over Libor for toe first three years 
and 15 basis .pants- over Libor 
thereafter. 

GIR can use toe fadHty to ar- 
range 1-, 3- or 6-month multicur- 
rency advances. There is also an 
uncommitled facility giving it the 
right to request bids fa banks on 
aavanres ironing up to one year. 

V Tra n s amc rica Financial, 'the 
UJSL insurance giwip, has selected 

' million revtflvfrui cretot/I?KuJraw-- 


over Libor. There is autiHanonfee 
of 5 basisposntsffmoiethanbalfis 
drawn ahd-a commitment fee of 8 
basis points on. any undrawn 
amounts. 

In Fiance, Bouygues SA, toe 
construction company that has ex- 
— into the media business by 

TF1 



the television dtannd 

biSiaa ^nTsSSyearlSty. 

This is bang arranged as.a dub 
loan, and details hive riot been 
madepiiWic. . ... - 

But toe t^nms are bdmyed tq be 
in line with those recently seen tn 
toe Paris market: a facility fee of 
some 6 -basis pants and a drawing 
charge of about 10 basis points 
over the Paris interbank rate. 

■■ in Britain, Halifax Building So- 
ciety has picked Credit Suisse First 


Boston, S.G. Warburg and First 
Chicago as dealers to market up to 
$500 milli on in certificates of de- 
posit. The short-term paper has 
been given top ratings, of A 1 -plus 
by Standard & Poors and PI by 
Moody’s. The long-term debt rat- 
ing was set at doable- A-min us by 
SAP and double- A 1 by Moody’s. 

Bankers active in the market re- 
port that ratings, which have never 
been mandatory in the Euromarket, 
are becoming increasingly neces- 
sary, "The October stock crash has 
made in vestas more sensitive to the 
necessity for ratings," said Warren 
Spar, head of Eun>CP business at 
Shearson Lehman Brothers. 

He estimated that for companies 
of equal standing, the one that has 
a credit rating^ can issue Euro-CP at 
a saving of at least 5 basis points. 
“Investors assume that there is 
some reason why a company 
diooses not to have its paper rat- 
ed," he sakL . 

As taSrfing societies are not per- 
mitted to ran foreign-exchange ex- 
posure, toe Halifax CDs will be s- 
nraltaneously swapped into ster&ng. 

Leeds Permanent Building Soci- 
ety is seeking .£200 million in a 
revolving standby facility that runs 
for three years but is extendable 
each year to a maximum ' of seven 
years. It wDl pay a facility fee of 6 
basis pants on the amount of the 
fadlity it marks as available (never 
less than 50 percent) and 3 baas 
pants on the reserve portion. The 
terms were regarded as aggressive. 

Moving from reserve to available 
requires notice of 45 days or a flat 
fee of lft percent. . 

■ The. drawing charge rs 10 baas 
points over Libor with utilization 
fees of 2 lusts points if more than a 
third is drawn and 4ft basis points 
fa more. Front-end fees total op to 
8 basis points, according to Credit 
Lyonnais's London branch, which 
is arranging the facility. 


U.S. Firms 
Still Wary 
Of Futures 

The Associated Press 

NEW YORK — Major corpora- 
tions tend to rely cm short-term 
financing rather than financial fu- 
tures and options to reduce their 
risk when issuing new debt, accord- 
ing to a study released Sunday. 

But the study, by toe Conference 
Board, a business research group, 
said that futures and options are 
likely to attract growing mierest as 
financial market innovations and 
understanding increase. 

Financial futures and options 
have become widely used by insti- 
tutional investors and speculators 
over the past 15 years to generate 
profit ana reduce risk. 

Financial futures contracts in- 
volve an obligation to buy or sell 
specified amounts of bourn or oth- 
er instruments at a specified price 
on a specified future date: Options 
contracts involve toe right but not 
toe obligation to buy or sell future 
contracts al a specified price. 

The board said it found that 
most companies have been reluc- 
tant to use these techniques. 

Most prefer to use short-term 
financing, swaps that involve 
agreements to exchange floating 
for fixed-rate payments and strate- 
gic timing to lower their risk when 
issuing debt, the report said. 

“While futures and options have 
won the hearts of institutional in- 
vestors, money managers, arbitrag- 
ers and others, they continue to be 
greeted with skepticism by leading 
corporate financial executives, 
said Melissa A- Bennan, toe author 
of the study. 

Nonetheless, she said, interest in 
financial futures and options ap- 
pears to be' growing and “more 
staff savvy could cause many firms 
to lake trie plunge." 
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U.S. Consumer Rales 

Jan. IS 

Tax Erase) IMS 
lead Buyer »-&Md index 
Maan Mortal Fan* 
pgaiKi u rt T-Oenr Awraw 
Beat Mean Hartal Acowti 
Mat Rote Meaner hatet 
Hone Martoege. PH LB uvaroM 
Source : Now York Timas. 
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U.S. Treasury Bonds 

Jan. IS 

Close WMMO 

Maturity- Bid Ask Yield yidd 
31.1289 100 two 100 vra 739 7.87 

15.11.90 1001MJ 100wn 7.79 

31.13.91 100 x/s 100 ana B 8J6 

15J019 . 3 100 ins IOOuqi &16 &52 
15X95 101 101 W2 BA3 U2 

15.11.97 Wl am 101 am 8i0 9 

15,208 - 105 Ml 105M2 BJ0 9J7 
15A17 101 as 101 am 877 9.16 

Source: Submun Me 
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OTC Consolidated tracing for week ended Friday. 
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498 8 7% 7 %— % 

277 3ft 3% 3% — % 

37910ft Oft 10 — % 

14414% 13% ,4% + % 

921 2ft 2 2ft + % 
971 5 4% 4ft— % 

427 3 2% 2% — ft 

-28 12 £W»% 2J% 24% — % 

50 3J 19112ft 11% 12ft— % 
1.22 81 4116ft 15 IS —lft 

1X10 275 307 +75 

.90 30 10 30 27% 30 

613% 13 13% + % 

1.52 J6 184543% 41% 42% — 1% 
-066 J 784 11% 10ft 11% + % 
J»e 9 57711% 10% 10% — ft 

I 75519% 18% IBft— 1 
683 lft lft lft— % 
772 8 7% 8 + % 

J5« 3 67615 ,2 14ft + ft 


ClInDt 323 2% 2% 2%— % 

□ mSd 125 2ft 2% 2% — ft 

ClbtlGs 25 4 3ft 3ft 

Cloth 2894 5ft 5% 5ft 4- % 

CaOoBk JO 43 22612% lift 12 —1 
Coast F 34517 15ft 16% + % 

CoetSI 9152 «% 7ft 8ft + ft 

CotoRsc 5 2 ' 2 2 

COtMLB _ _ 84419ft 1? 19% + % 

CocaBll 38 li 17123ft 22% 23 3— Yb 
CoCaM 594 5ft 5 5 — % 

Codend 264 6% Jft 6 . — % 

Cadnl w> IS ft % ft + % 

Cowr 140319ft 17% 17ft— 2 

coanas 1308 sv, 4% 4ft— % 

Cohaset 10 9% 9% 9%— 1% 

Coherat 94010ft 9% 9ft— 1 

CotofcR 1359 4ft 3% 4ft + ft 

CoJoeen 1581 7 6% 6% — % 

CotFdl ,10e 1J> 1407x9ft 8ft 9ft + % 


772 8 7% 8 + % 

67615 ,2 14ft + ft 

155 2% lft 2% 

268 5% 4% 5 + ft 


* 1 
4422 5% 4ft 5 — % 

267322% 21% 2!ft— ft 

37 8% 7ft 8%— % 

698 8% 7% 7% — % 

1552 3% 3% 3% + ft 

,773 5 4% 4%— ft 

*94 7% 6ft 7 
797 4 3ft 4 
6752, 19% 20% + ft 

36 3 2ft 3 + % 

13 lft lft lft 
•20e U 11711 7% 11 +2% 

144 3% 2 2 — % 

130 Ih 3 3 + % 

_SO> 2.1 276Z7 25 27 +2 

347521% 18% 20ft + ft 
417% 15% 17% +,ft 
100 5.9 78$ 34 31ft 33ft + ft 

34 15 99415ft IS ,5% 

7010% 10 10% 

30b 1J 34915% 14 15%+% 

190 1% lft 1% I 

143 3ft 3 3ft + % 
1412 7% 7 7 — % 

94 8% 7ft 8 
101 4% 4% 4ft + % 

85 7% 6ft 7%— ft 
A0 3J 94717ft 17 17ft— ft 

157 3 2ft 3ft— % 

.72 4J 95416% 14 16 +1% 

M 25 3615% 15 15% 

546 7ft 7 7%— % 

58 65 512 10% 10%—]% 

34 15 848ft 17V. 18% — % 

114 lft ]% lft + % 
28 IJ 2,915% 14% 15% — % 
56 5% 4ft 5V. + % 
1043 IS 14% 15 + % 

■06 5 85612% 11% 12 + % 

33010% 9% 10 — % 

35310% 9ft 10% + ft 

.tOe J 5513% 12ft 13ft— % 
J05. 15 850 4ft 3% 3ft— % 

.11 17 188 4ft 4ft 4% 

89 6% Sft 6 
II 1% % ft 

.05, A 3515 12% 13 -lft 


797 4 
6752, 
36 3 
IJ lft 

20* IJ J17 11 


144 2% 
130 3V. 

_S8) 2.1 27627 


17ft— ft 
3ft— % 
16 +1% 
,5% 

7%— % 
10%— 1% 
18% — % 
lft + % 


II 1% ft ft 

.05, A 3515 12% 13 -lft 

518 7% 4ft 7%— ft 

1324 lft 1% lft + % 

.40 26 5 15% 15% 15% — % 

152B% 27 27 

.10* 12 137 7ft 7 7% + % 

23 3% 3% 3% 

263 4% 4 4% + ft 

3328 ft <b — 

J8* 15 404 5% 5 S%— % 

606910ft 10% 10ft + % 

122 46 829 28 29 +1 

3 6 % 6 % 6 % + % 

731 11% 10 10ft— ft 

19315% 14% 15%—% 
394 4ft 3ft 4% 

98414 12ft 13% — % 

99 4% 6 6Va — ft 
24 1A 259217 15% 16ft +3% 

1563 8ft 8ft 8ft 
586 8% 7% 8% — % 

8? 12 10% 12 — % 


I 0112 10% 12 — % 

1.10 41 68828% 25% 27% + ft 

754010% 9ft 10ft— ft 
.16 12 7*13% 12% 12% —1 

122 46 96 21% 26ft 28% +1 

309 1 ft ft T% + ft 




CPIS 

CPLRE 

CPT 

g C F ,nd 

sa, 

CVBFns 

CnblTV 
CobolM 
Cabot wt 
Cache 

Code in 
Code wt 
Cadmus 
Codntx 
Cal Rep 3 
Coftene 

Coloon 

ColAmp 


100 2D 18 

2421 20 

527 ft ft 
,0 

94 35 34 

138 6% 5% 
3800 8ft B 
6319% 18% 
28013% 12% 
1882172b 1 6ft 
609 ft 

242 IS. 14% 
382 31k 3% 
19914 13 

1587 lft 1 
17913% 8% 
511 11 

430 4ft 3% 
6622 21% 


J, ft+'S 


35 +1 
6 + % 
8% + % 
19% + ft 
13% + % 
17 — % 


,4 & + $ 
14 + % 

1 + 
13% +6% 

”% 

21% 

1 7ft- % 

2ft- ft 
2Vb— ft 


226 7 6ft 
1463 2ft 2 
27 2ft lft 
141 J% 5 
16227% 25% 
710020 17ft 
1829% 26 
3124 9ft 8ft 


29% +3% 


2R fft 

287 ft ft 
1817 2* 2% 
146646ft 45., 
646 ft 

10 

6S9 15 13% 

6628 7ft 7% 
219 19 

2899 7ft 6% 
281138% 36 
56 1% 1% 
5984 8% 6ft 
,996 5ft 3V 
9 29ft 29ft 
6 4 3% 

1253 5% 4% 
236 I ft 
US 31 »% 

138710ft Wft 
62 2% lft 
299 8% 7% 
25315ft 14ft 
1881 7 6 

7213ft 13ft 
64038% 36% 


CaIGMs 
ColWIr 5 
Catnv 
Calstor 
Columt 
Combr» 
ComBS 
Cama h 
Caron I 
Canon la 
Conrod 
CCBT 
CoOAsc 
Cans,* s 
CopBcp 
C cpFSL 
CnptWr 
CapCrb 
CrdnlD 
CarePI s 
CareerC 
Carl Cm 
Corine 
Car milt 

Carol In 

Carina In 

Carver 

Cascde 

Casa vs 

CotlThr 

CotoCP 

Covuoa 

Celaene 

CellCm 

Cvncar 

CentelQj 

CenttSv 

CntrBc 

Centex 

Cm, cor 

Cnttms 

CenBcs 


9% + % 

w 


%- % 
2ft + % 
45ft + ft 
ft — 


14% — % 
7ft— % 
19 +3 

7% — % 
37% + ft 
114 


112122% 21ft 
23 7ft 7% 
30 33 31% 

226 4% 3ft 
3015 14 

20614% 13 
274 5% 4ft 
£12% ,052 

25112% ,1ft 
371 Zft 2ft 
206511ft 10% 
16924 23 

215 5% 4% 
163 6ft 6% 
602 1 ft 
95415ft 13 
456 4% 3ft 
18222 19% 

268114% 13% 
753 4ft 4 
1251 4ft 3ft 
353 7ft 7 
B10 12% IBft 
4231 II 16ft 
124 7% 4% 
589016ft 14% 


4ft + % 
29ft— % 

kzl 

30 + % 

10ft 

2 + ft 
7ft 

15% + % 
6» + % 
13ft — ft 
38 + % 
22 % — % 
7ft + % 
32 —ft 
Jft— ft 
15 

13% — % 
4ft— ft 
12 % + 1 % 


2012% 11 
I 54132 30% 

706 8% 7% 

282528% 25% 
441 Oft 9% 
1 23542% 40% 

I 243 12ft 12% 
2 7 7 

242814ft 13% 

I 40027% 36% 
I 72 4ft 4% 
» 17736ft 35% 
1 1711 10 

31 6% 6ft 
1 ,0540% 10% 

1 302 4% 3% 

1131 V% Bft 
I 10121 20ft 

813 1% lft 
I Z71 Aft 3ft 
256815ft 14% 
1 11 10% 10% 
l 87 9% 9% 
744 5ft 4ft 
l 33 2% 2ft 
144 1 ft 

32914% ,3ft 
14831 14 14% 

14 1 1 

45 6% 5% 

948 7% 64b 
I 22 7% 7 
94 5% 4ft 


Cenlini 
CntvBc 
ClvCms 
CntrvP 
Cenvxt 
Cerdvn 
CerbrA 
CermtA 
Carrier 
Cetus 
Otaiint 
Oral one 
ChmpPr 

ChncCp 
Chan I ns 
Oiaornl 
ChopEn 
OtarCh 

OirmSh 

ChrtCrl 

ChrtFdi 

Chrtwl s 

ChsMed 

ChattiM 

Oik.Pt 

aiATeh 

Ounclr 

Chemex 

Chmx wt 

avemfx 

Oimfxwt 

OiFab 

Cheraks 

cnrvcp 

Omind 

OiesUtl 1 

QMnlir* 

Oravjr s 

cnicni 

Or Dock 


5833 % 

5 4% 
IJ 1248212% 
3510 
184 5ft 
115410ft 
304 5ft 
Z4 2931% : 
4196 9% 

79 6% 
168 4ft 

1744 5% 
20 % 
3138 7% 
348 2% 
54 6% 
7159 9 
J 12414% 
201 1 % 
4J 2221% 
IJ 33311% 
643 4fc. 
S293 B% 

J 3821% 
710 2ft 
2221 B% 
611 lift 
126920% 
991617% 
727919% 
3J 13917 
335 4% 
IJ 157317ft 
10111 

i 35 104344% 
394 4ft 
386626% 
3355 6ft 
74 5% 
706 2 
22B9 5% 

80 3ft 
799 4% 
151 5ft 

5J 549522ft 
56 15017% 
42 63121,6% 
5516 
106 7ft 
4* 6% 
151 11 
153428 
<7 295 26% 


12% + ft 
2% — % 
lift + ft 
24 — % 
5 + % 

‘fc-% 

14% + % 
4 — % 
22 +2 
13ft— % 
4% — ft 
4ft + % 
7ft + % 
12 

17% — % 
7% + ft 
16% 

12% +2% 
31% 

■ -ft 
27 + ft 

9% — % 
41ft + ft 
12% — % 
7 +2 

lift +1 
26% — ft 
4ft + % 
36ft +1% 
11 + % 
6ft + % 
10% 

4ft +1 
Bft — ft 

m<— % 
ift 

4%— % 
15% 

10%— ft 
9ft— % 
5ft + % 
2ft + ft 
1 + % 
14 

’?*+* 
4% + % 
7% + ft 
7%— % 

% + th 
4% 
lift 

10 — % 
51b 

io% + % 
5% 

30%—l% 
8«b + ft 
6% + % 

%-% 
%— % 
7 + ft 

I + lb 
6% + % 
8ft— ft 
14% + V. 
1% 

20 —1 
11 — % 


8 + % 
21% +1% I 
2ft + % 
7Tb + ft I 
lift +1 

a 

16% +lft 
18% + ft 
16 — % 
6ft— % 
lift— Ift 
11 

43ft +2ft 
4ft— ft 
26% + % 
6% — ft 
5% + ft 
i lft— % 
4% — % 
3ft— ft 
4% + % 

5 + % 

22% — % 
17% + % 
i lift + ft 
16 + » 

, 7ft + ft 
i TV. — ft 

i 11 —1% 


Sates In Net 

1008 HMh LOO Close Ch'oe 
I 58 3ft 3% 3% — % gcJMbqj 

.12 IJ -g2 7 * «* GWlTs* 

176715% 14 14% §2tSPo 

J8 63 ISO 8% ,7% ,7ft + % Gander 
21414 I21h 13 — Goitfoft 

118 2t% 1* 3 + ft GordA 

82 2% ,2% 2ft Gartner 

21413ft 13% 13ft G«wBC9 

288 78 2341 W% 41 +1% CotwBs 

381 13 12% ji + % Gatwoy 

83 II W% 10%— ft GatwvFd 

.M» ’J *gB% 8 GI *l rfln 

273 ft ft ft+.™ Gamed 
2*1 4% 3ft 4% + % GenPrb 

991 8 7 .7%—% Gencor 


Sates In Net 1 

lOOi Hloh Law Clax Ch'oe 

’ 1509 7% 4% 6*— % 

298 3ft 3% » 

844 7% 6ft 7ft 

420 6% 5Tb 6%— ft 
513 Bft * *ft 
8814% 13% 13% 

69411 9% 10ft +1% 

3212 7ft 6ft. 7%— % 

I 3211% 10% ll + % 


100s KWh Law Close Ch'oe 


Safes In 

idos Htoh Low ct« Ch'oe 


Sates h> _.N*1 

100s Kiati Law Ctase Ch'oe 


r-r- . - _■ 


.139 9 190*14 


3ft 2Tb 3 — % 

TK 


.10e IJ « BVj 8 8ft + % GIWVM 131 % % ft- ft 

273 ** % + ft Gemctt 194 1% 1 1 

2*1 4% 3% 4% + % GenPrb . 145S 4% S% 6%— ft 

991 8 7 7%— % Gencor 268 8 7 8 — % 

J0e U 8017% 16ft 17% — Vb GefwtCI 6969Q45K 40% 44 +1% 

.10a A 13018 15ft 18 GnBnas 32 U 61434 38% « + % 

14% 4% 4%— ft GBMPr 97 5% 4% 4%— % 

1/60 113 4013% 13 13 GenCar .10 J- 19712% |,% 12% + % 

49 6ft 6% 6%— % GnCpt ' ' 3? 9% 816 9 — % 

36 23 104 16% 15 16% + % GnMov .10 IJ- 13 7% 6ft 6ft— % 

70 Me 2ft 2ft— ft GfiPara 1137 4% 3% 3»— ft 


ColABn .72 3J 52*1% 19ft 20%—% 
CSCWA M *9 16112% lift 12% 

CoklGp AO 3J 108612 11% 12 +% 

ClnGos 1J4 82 8720 18 20 +1% 

Col LACS 39*4% 23 24%+% 

ColoNi 152S10% 10 10% — ft 

CeluFdb .10 A 88616% 15ft 15ft + % 

CPIFst 771 17ft 17 17ft— 5* 

ColPlct 8719 8% 7ft 7ft— % 

ColP wW2 2215 3ft 2ft 3%— % 

CalPwl93 397 1% 1 1%— Vb 

Camalr J8e ,J 1609 6% 6% 6ft 
Cm r cos 111 4% 3ft 4% + % 

earnest .16 .71511027% 21% 22% + ft 

Cmcstsp .16 J 1294 20ft 20 20%—% 

Carncoa 376 10% 9ft 10 + % 

CmtUal 975 I % ft— % 

Cmerlc 140 4J 115261% 59ft 60% + ft 
CmdAlr 169 8% 6ft 7ft + ft 

Com Be .90 52 217% 17% 17% +1% 

Cm Bsh 1.12 U 15429ft 29 29% — ft 

CmClr 1JH 23 41460% 58% 58% —2% 

Cm BOH 36 4J ,0 9 8% 9 

CmcFdl 122712% lift 12% + % 

Cm cl N, 57 9% 8ft 9 — % 

CmtShs 96 39 71914ft 14 14ft— % 

ComdE 3104 7% 1% T iS — *b 

CwllBs JO 4J 48418 16% 17ft + % 

CmwMB 125 4% 4 4% 


CmdAlr 

Com Be .90 S3 
Cm Bsh 1.12 3J 
CmClr 1-23 23 
Cm BOH 36 4J 


70 2ft 2ft 2ft— % 
25 3 3 3 

7 20% 19. 20% +1% 


V!L 


— w CSfiPora 
20% +1% Gnurtt 


IJ 6011% 11 11%— ft 

247 lft 1W 1% 


1J2 184 704274ft 14% 14ft- % GenlCm 

714811% 9 1 0Tb +1ft G«n mar 336 39 

Jft 1.9 69 5 4ft 4ft- fi Genlex 

J8 34 31425% 24% »ft— % Genzvm 

1049 6% 5ft 4ft + % Geodrn .ISe IJ 

132 8 6ft 8 +1% GeodR* 

193 2ft. 2ft 2% — % ceonex 

141 7ft 7% 7% + % 

47411ft lift lift— % GaBna 
683 7% 6ft 7% ^ GertMd J8 23 

JBm 6A 58 Jft 3% 3%— ft GcrmF 

104235 33 34 - % GrmSv 

57012% 11% 11ft- % GOwg 
J6a 1.1 23 4% 3% 3%— I Gibsons .11 lj 

254 2ft lft 2 GlbsnG J I IJ 

12)8 9ft 8% 9%— % ciyaTr 

5% 6ft + % GiSas 90 53 

336 3ft 3ft ift + % GkshBI 

70 11* 1 1 „ Gtamls J41 

SS^Sft Sft •--* ----- 

2734 2ft 2T. 


w ’S S2 3^ 

11 JJ 9ft Sft 9ft + % 


,15e IJ 2S5 9% 
447 2V, 


14 3% 4 

Slx3rt 2ft 3 — % 
24 +ft 4ft 4ft 
782210% 8ft 9Tb + ft 
413 1% ft IVb + ft 
10 9% 9 9% — % 


1 =s SEES, 3 M’S®.®®* 8 St — “ 


«b B% * — « jwtrcGn JB 13 win* . '2j2 “ — 417 8ft 5% 8%— % 

Bsaie^l'ScS If 

!'™ Lta Wt * S ^ l'Fr» 

aft 77 21 3% 


103 516 4% 5% + % 


I L joeU ^ s ui# rst 

i 34 1^ i^“+ f jussat ■*" n '° is » 2* r- ^ pv&St 


USB 35 tfjfe 

b ui# rst "H 

g B B 3 g- Vb ,13b 14 SB 9V. 

5% 4% s% + % pontero 48M 7 


1207 2ft lft 
JS 6J 8214 13% 

.12 19 493 4ft 3ft 
1130 6% 5ft 
4313ft 12ft 
17 7% 7 
326 1% % 


Ih 

14 + % 
4ft + ft 

Aft — ft 

12ft- ft. 

7% . . 

aft— ft 


6% aft— % M*mdA J7 ia 

ijft «2 ?la JO* li 

t c: - - 

7£ StetfFi. 


6% ^ jyiairCn 

8 Ssv 

SBSSf oar - 

B US KISS* 

15% 16% —7% 

44 «4 —6% IfixSIr 

118 HI «ft JmSm 
U 17ft + ft 


J7 16 1000 | 

"lOe li 24 8% 7Tb 
1148 4% J 

■” I*S 


57012% 11% lift— % GtBaya 413 1% ft IVb + ft 

04* 1.1 23 4% 3% 3% — 1 gibsoni Jt ,j 10 9% 9 »%— % 

254 2ft 19a » GT^G £ IJ 219914ft lift U +ft 

12)8 9ft 8% 9%— % ciyaTr *20 9% 0ft 8%— ft 

287 6ft 5% 4ft + % G lMA 1 JO S3 41017ft 17% 17% — % 

336 3ft 3ft 3% + % gIjSbi 137 5% 4ft «— % 

70 lft 1 1 ^ Gtamls J41 588 6% 4% 4%- % 

2 8 0 0 —ft Gienex 174 2 IT, lft— % 

5593 6ft 5ft 5ft GWCorr 1.25 152 59 Bft 8% 8%— ft 

2124 2ft 27. 2?»— u 4 GoldEn J8 18 15440% 9% 10 

!J» 7.4 340,3ft 13ft 13% GWPouf M J 1S2 5 4% ift 

1.24b 7.2 90,7% 16% 17% + ft gktnVli 25722, 19% 21 +% 

4377 12% 9% 10 —1% Gold talc 195 5% 4% 4ft + % 

2853 6% 5ft S% + ft oSoOGv 369 3ft 3ft »b 

81 S% 4ft 4ft — % Goodmk 15010 9% *>6— % 

113 8 7ft 7% Goody A0 24 447 17% lift 17 + ft 

156 3ft 1% 3ft + % Gotooa 34 1.1 158422% 77% 22% + ft 

Jft IJ 291 22% 21% 22% Gouldp 36 4.1 266119 10% ft 

.17 IJ B9 9ft 9% 9ft + % Grad co 474 6 5ft 5%— % 

3858 7ft 6 *%— 1 - 

.10 J 301 19 17 10 —1% 

1400 4% 3% 4% 

J5e 12 104 2ft 2% 2% + % 


484 18 16% 17ft + % 

125 4% 4 4% 

164 6% 5ft 5ft— % 

1708 2% lft 2% + % 

CmsCbl 176 3ft 3 3% — % 

ComSy 34 40 1291 6% 5ft 6 — % 

ComTm 3 7% 7 7 

Cm tv Bn 3*a 13 2411 10% It +% 
C/ntyBS .76 4J 187 19 n 17% ,9 +lft 
CNBNY 564 % ft ft— tk 

ComStir 133 1% ft 1% + % 

Corns VV Jft 14 2233)7% Iff* 17% +1% 
Com net 388 9% 0% 9% + % 

CmpU 4 2% 2% 2% 

CmpoT 94 7% 7 + % 

CmpCr 3 40 4J 5943 9% 7ft Bft + ft 

CmprsL 843 3ft 3 3% — % 

Cmpch 750 * 3 3%— % 

Campus 533 ft — -k 

CCTC 6729 6 5% 5ft + % 

CpIAlrt 441712% 6ft 12% +3ft 

CmoDt .10 IJ 251 10% 8ft 10 + ft 

CPlEnl 277 *% 5ft 6% — % 

CmptH 369 10 % 9ft 10% + % 

Cmpldn 210 lft lft Ift 

CmpLR .12 22 236 5ft 5% S%— ft 

CmptM 928 1% 1% Ift-Vb 

GnpPr 8782 2% Jft 24— % 


182 5 4% 4ft 

257221 19% 21 + % 

ITS 5% 4% 4ft + % 

369 3ft 3ft 3ft 
15070 9% ?ft— % 


704918 14ft 
20) 2 lft 
270 3% 2ft 
329,6% 14 
972 4ft 4 


22-4 Gouldp 36 4,1 2661 19 10ft 18ft- ft 

9ft + % Grad ca 474 6 5ft 5%— % 

6%— 1 Grants s J3I 3J 466 7% 6% 6%— ft 

10 —1% Grptlls 06 J 142 lift 11 ll« + % 
. 4% GphPck 60 5ft 5ft 5ft— % 

2ft 2% 2% + ft GrphSc 15074 6ft 5ft 6% + Vb 

3% 3% 3% + % GAmCm J2e J 17343 12 70ft 11% -1% 

,8 14% 17% — % GIAmCp 2 5 5 5 — % 

‘ lft— % flrlBav 1642 0 7ft 7ft 

1% + h GCtrvB JSe 2J 131 16 15% 15% 

15%— 1% GtFalts A3 63 46 6% A 6% + ft 

Jft— ft GlLkBc 40 3J 2608 76% 15ft 16 +% 

5% + % GfAmR 373 ft ft ft + 


.GIAmCp 
GrlBav 
! GCtrvB 


15% —7% I GtFalB 


972 4ft 4 «ft— ft GILkBc 
1190 5ft ift 5% + ft GfAmR 
74 Aft 5% 6% — % GWSav 
24 10% 10% 10% GISoFd 

22 9Vj lft Bft- ft .GINYSv 
294 5Vb 5 5 - % GmRWb 

110 lft 1ft lft + % 'jmS 
0621 20% 20%— % GrndSu 


10ft 11% —1% 

5 5 — ft 
7ft 7ft 

15% 15% 

6 6% +ft 

is * 16 %; V ‘ 


■* 27 ^*5% % 'i*:# 



«ef IS MkTdv 
*?5 *7736 + *t MlcBlt 

u 17ft + ft MJcrTc 

MfcroP 

Mterprp 

73% 74% — % 

^ gf + * 

IE 7 +% e*jg«* 

12% 13% ffiSLi. 

20 21 % + ft ISlS^- 


5 +% pSSsu. 5 6% 6V. 6ft— ft 

24 8% 7Tb 8 — % Portion 176421ft 26 28 +2 

1148 4ft 4 4Vb 4525% 34ft 25% — % 

233 33 » -1 ESISh 859 6% 5ft A .- % 

18910 9 9ft + % PrlcWSv 124 7% 6% 7 

SB 7ft 16ft 17% + ft Jte 54 11916% 14ft 14ft-lft 

7fSai% 19ft 21V; + ^ Fattex TgMg.ij 14%-% 

52 1% 1% JJ* + Potrkl TW 8% 7Jb.. 8 — ft 

1*5 5% 5% 5% — % Paul Hr 6 1374 Aft S% 6% + % 

226312 10% ,1ft , Paxton JS 44 212% life 12% -ft 

283 5% 4% 5% — % pcrvNSV 1190 4% 3%. 4 + ft 

ZS20% 19% 19ft— % KvSutS 122216ft 15% 15ft— 1 

mSu 38% 39ft — % rmo 1202 6% 5% Aft 

an 9 8% 8Tb + » PaerMf 72 63 2511% 11 11% 

796 Sft S »— % pegcw .IS* J 580876% 75% 15ft— 1ft 

922 8 7 7% + % PenTrt - 99 6% 6 Aft + ft 

497 8 7 7% + % p«nV 1J0® 34 4844- 4 44 +2% 

83 3ft 3% 3ft — ft Penbcs J> 4J 113622% 21% 21ft— u 

7313% 12% l»-r,S PenaEn 2J0 S.1 3«44 <2% 43 + % 

2*235 15ft 12ft 14% +lft peavw 3211% ID - 10ft +1 

20 2W6-lft fStdir 49 11 112123 21% 2Zb-ft 

2909 3ft 3ft 2ft + % pentr pf .1319% Wb l«ft— % 

58 xk Th ft — n Penwts 84919 17ft 18ft— 1 

iSifg if* “ fias-ff 1 ^1% 

3^59% 54ft 57% +lft Fe^rt Jft 2J Ugl^ 13ft «g- * 

91 ’MS 17^ PSBMW J? 5J (Sift Ml W6+.S 

13,7 ft pesvMeh 176.0ft Aft 7ft + ft. 


4822 7 «%. J%— ft 

450 9ft Aft 9% +2ft 
5 6% 4% 6ft— ft 

176420ft 26 28 ' +2 

4525% 24ft 25% — ft 
859 6% 3ft 6 % 

124 7W 6ft 7 

J0e 5J 11916ft 14ft 14W— lft 
153214%. 13 14ft— % 

101 8% 7ft. I — ft 
1374 6ft 3% 6U + % 
38 44 212% 12% 12% —-ft 

1190 4% 3%. 4 + ft 

1222 16ft 15% 15ft— 1 
1202 ift 5% 6ft 
J2 6J 2511% 11 11% 

.lft 3 5800164b 15% 15ft— 1% 
99 6% « Aft + % 
Jft 36 4844 - 41 44 +2% 




32J1% 10 - 10ft +1 
49 XI 112123 21ft 22% — % 
1319% Wb 1Mb— % 
849,9 17ft 18ft -1 



..-.TV V 


f* f 7 h mSKi* S Sj ^ !B + 2 

fefci. as.* 1 * 


MdMotne 

MhlPcA 


9ft 9ft + ft mupSa 0 til fib ''ft %— ft PerSs 21W * 

™ % MWsS? 34 IJ !k IT 4 + “ » W 

riK+s “s* F ¥ d *• u i% 3% sss 

13Tb V4 — ft 17 2 -J2 30 25% 24 24 —1% p*tOv 350 1’ 

-“-a* AAdskW J2 73 j^* 35ft- % PEfCO 537 21 

405 5% 4% 5 — % Pelrtte . 1.12 46 401 25 

173 20% 19% 19% —t% Petrmn .. II V 

226610% 7ft 9ft— ^ Phrmct 7901 

1C lie U i MrfwFn AOe 11 22 2Xt 2£ Phrmct .15t S 1570161 

>£ ,!*»- * JEUJht M 1.9 4606 23% TV* 2»b + % Phrmk . 2W6 31 

,ffl * i”""™ I F + s® - ■&* 

W f 3. SSSS *8-5 


. 176 Bft Aft . 7ft + ft, 
88219% 17ft 19% +1*2* 
376 4ft'- 4ft iS-Orff. 
465 3% 3% 3% + 

2103 9ft 8% 9 — ft 

9.1 1327x9% 8% 9ft + ft 


45 40* + ft Mwonv 

S 1J2 7J 
ift a * MWicp uo 4J 
Sft 9% + Tb AAdwCm 
lft lft— % MldStti 
4% 4%— % SSHci, r 

ift ivj— ft 

17ft 14 SSriCJS 

111 Ml Million 

10ft 11 + Vt Miitooe 

10% + ft AU twins 
3% 3ft + % MkirNtt 

,2 i2 - % was? 

^ SK 

lift 15% —I QiViafar 


287 4ft «% 4ft + ft 
37 Ift lft lft 
350 IT, Tb 1% 

537 2ft lft lft— ft 
40125 - 23 24ft + ft- 
i, L. ft ft • 


... ... . . 113S410% 7% 9Tb— ft 

JOb 3.9 0621 20% 20%—% GrndSu JO 44 80 lift 13% 13% — ft 

92 52 3618 17% 77ft— ft GrevAd 230 XI 306 HM 106 +1 

53635 ft ft ft + ft 140 2Tb 2Tb 2H + ft 

J5e 1.1 577 4% Jft 4Tb + ft Gruff .12 U 2711ft 10% I0%— ft 

1 JO* 4J 1200 28ft 26Tb 28 + ft Grwnn 5384 6ft 5% ift- % 

3930 126 177ft -7ft Groves ,14a IJ Z7&H0 7% 10 — ft 

1.171 U* 123 8 4 8 +1% Grdwtr S 262920ft 17 20 ,+% 

t 165 Sft Oft 8%— ft Group I 5210 9 9ft— ft 

34316% 15ft 16% GrubER .90 122 463 7% 6ft 7Tb + ft 

113ft 3ft 3%— ft GtSl 292514% lift 14% +lft 

156921ft 20% 21 — ft GuorNI JS 4.1 637 6% 5ft 6% 

2866 4 ft 3ft 4% + ft GwtStS 3514ft 4% 4%— Tb 

2322 B Aft 7% — ft GJfAMd 11 4% 4% 6% 

.72 4.1 242 17% 16% 17% 

83 6ft 5% 6ft I H Q 

* U ^ + S ™ 47 3ft 

^ » 19 “» sr % 

4C0)5ft 14ft 15ft— ft HElTx 3« 2ft 2% 2%— % 

J4b 2J 174 916 9ft 9% + % HEI JMn 1,12% lft 2% + ft 

HHBSv 606 7ft Aft 6ft— 1 

p 1 HITK t 84 1% J J — ft 


CCTC 6729 6 5 

CpIAut 44,712% 4 

CmoDt .10 IJ 251 10% 8 

CPlEnl 277 Aft 5 

CmptH 36910ft 9 

Cmpldn 310 1Tb 1 . 

CmpLR .12 2J 238 5ft 5% S%— ft 

CmptM 928 1% 1% lft - % 

CmpPr 8782 2lh Jft 2Hi— % 

Comshr 28814% 12ft 13%— ft 

Comstk 162 2ft 2% 2% 

Cnmtrx 11 1 1 — % 

CncpflS 132014ft 13ft 14%—% 

ConcCpl 3515 14ft 15 +% 

Concern 61 17 lift lfi%— % 

ConStP 69 ift Aft 6ft + ft 

Coruned 131 4Tb 4 4Tb + ft 

ConnWT JJ2 79 3819ft 19ft J9V. 

CnCop 2.40O343 797 7ft 6% 7 + ft 

CCopR 55B79J 2113ft 3ft 3ft— % 

CCopS 2.1A037J 9B Aft 5% Sft 

CanFbr 121 7ft Aft 7 + % 

CnsPap 1J0 18 779 57% 56 

Co ns Pd .10 1.6 S86 6% 4 

CnsTom J7e IJ 7 37 37 


3 3ft— ft 
ft— !k I 
5ft Sft + % 


.12 U 27,1ft 10% 10%— ft 
5384 6ft 5ft 6% — ft 
,<4e \A 27&H0 9% 10 — % 


Grdwtr 6 262920ft 19 20 + % 1 

Group! 52 10 9 9T6 — ft 

GrubE R .90 722 463 7ft 6Tb 7ft + % 
Glech 292514% lift 14% +lft 

GuorNI JS 4.7 437 4% 5ft 6% 

Guests 357 4ft 4% 4%— ft 

GlfAMd 11 4% 4% 6% 


290214ft I3ft 14T6 MobtCB 

7214ft 13ft 14ft MobGas 

794 3% |ft 3% + ft “geo * 1 . 

•ga* ll 5 -* 

20 2J 347? lift Oft 14ft- ft MolBte 
52 lft 1ft 1% + % Mojedr 

f% , 6^ + * S 

.10. A «624^22ft 24^. + ^ ^ 

.10 1.1 1910ft 9% 9% — _% j*Q?An_t 


asfg ^ TstI ass 

U4W23% Wi 2»— ft p hy9 , n 
9 3% 3 gk— % PlcSavs 

fSoJft 10^1055+-% gsr* 

332618ft 17% 17ft— % p^SB 
116119 17 18% + ft PledMa 

20 73ft 12% 12% — ft PtonFdi 


Ml ante 
M Inst or 

Mlscher 
MGack 
MhMl 

MoblCA 332678ft 1/% {««— J? PfedSB 

MobICB 1 167 19 17 18% + ft PtedMa 

MabGss 72 5J 2073ft 12% 12%—* pionFdi 

MOCON .18 1 J 341 6ft 5ft «• PtonFS 

Madinas M 2J 1133 17ft 16ft 17ft + ft pwriGO 


.11 1 Tb ft 
‘ 7981 <«i 1% - 2% + ft 
.15s 9 15101646 J4IM T6Tt + ft 
2106 3ft 3 3% - 

- m 3 2ft 3 + ft 

992 9ft 7% 9 +1% 

320 7% . 7 . 7 • 

56 2ft J% 2ft - 

_ 35 5 4ft Mb— % 

61 2ft 2% 2ft— ft 

891 4Tb 3% 4% + ft 

t 30 3% 3% 3J»— ft 

8764 16ft 15ft 15Tb— Tb 
At 3J 21414- 12ft 12ft — I 
93 U 1 171* 17ft 17ft— % 

I 4513% 13 13 —ft 

AO S3 84 7ft “ 7% 7Tb— Tb 

34 4J .76 5% 5% 5ft — % 

167 8 7ft 8 - — % 

AS 3J 39215ft 14% 15ft + ft 


3] 2ft Jft + ft I pionHf- 1 J4 22 1953337+ 31%. 33% + % 

n 5?S“5f 'JS ’?* t VptanSB t . . 225 5ft . 5ft 5% + ft 


1760 4ft 3% 4 + % pfonSv 
2S57 c 38 34ft 37% +1 
365 7 1% V te + % pwinsR 


.10 1.1 19 10ft 9 

201139% 38 
72 32 770823ft 21 
J7 13 70)4% 13 


272 7ft g- PtnRspf 

,74 2ft 7% 2Tb + % pioreen 
g 121 *. IT* 3 —ft PtontCs Jl 3J 
■no IS I4U| 15 +.ya Pkwtia 


23 1Tb 1% 1%— Mr 


X0 118 16% 15 


CnsllBc I JO 44 200 25ft 


57% 

Aft + ft 
37 —3 


95 1Tb Ift lTb + ft HPSCwt 




Consul 642 1% TV 1% + U 

CortSPI 138 8% 8 8% 

ConsFn .10 IJ 32 5% 5 5% + % 

CnsFnpt 24 Sft 7Tb 8% + ft 

Con Wot 96 59 5316ft 15ft 16ft— ft 
CtlGn s .10 IJ 31 6 5% 5%— Tb 

CltHllh 206 5 4 5 + % 

CHHme 360 4ft 4% 4ft + ft 

CtlMed 36910Tb 9H 10 — *b 

Conttn 9*9 14ft lift 14ft + ft 

CtLasr 231 1ft Ift lft — ft 

CIrIRs 1228 7% Aft 6Tb— ft 

OivFd U7I1X1 27714ft 13% — 


110 3ft 3Tb 31b + ft HWC 
.ISe IJ 150913Tb 12ft 72ft— % Haber 

160 Aft 6 6%-ft Haber pf 200 36J 

I 32 Sft 5 5% Habrwt 


47 Sft 3% 3ft + ft 
JO 19 54*5 7ft Aft 7— ft 
47 2ft 2% 2Tb— M 
34 2ft 2% 2% — % 
111 2% 1Tb 2% + ft 
606 7ft Aft Sft— 1 
t 84 1% 1 1 — H 

21116ft 15ft 15ft— 1 
426 2% 2% 2% 

22810 0% 10 +1 
744 3 lft 3 + ft 

60 5 4ft 5 + ft 

468 2ft 1% »* + ft 
2 5% 5% 5% + % 
2 Tb ft ft— % 


32 Sft 5 5% Habrwt 2 ft 

18 20% 19 20% + % Hodcp 157, 5% 

112 5% 8 8 - ft Hodson 3030 4ft 

45 4 4 4 — % Hofco 15 Oft 

271 15ft 14Tb 15ft + ft HambH 39 lft 

20 2ft 2% ,2%— ft Hamoil JSe 11 106824ft 

246211% 10, 11%+!% Hamnd 4, 4ft 

•95 4 3ft Jft + ft JHmoBn s .lie J 417 

228 2 Ift 1Tb— fi* HanaBl 356012% 

27 2ft 2 2 Hcnvins 36 IJ 671*4% 

2289 19 18% 16ft + % HrdoAi 25810ft 

3159 lift 10 lift + % Hark^f W7 4% 


1J0 49 1820% 19 20% + % Hodcp 

.16 ID 1,2 Bft 8 8 -ft H orison 

45 4 4 4 — % Hafco 

271 15ft 14Tb 15ft + ft HambH 

20 2ft 2% .2%-. ft Hamoil 


,0164 + 

AO 3J 73512 II lift— % 
,31 7% 6% 7 +% 

543 5% 4ft 5% — ft 
■9 3ft 2 2ft 
3 8 7% 8 

1 JOb 16 406 48ft 37ft 39 + % 

3631 6ft Alt Aft— % 
JO 4J 32617% 16ft 16ft + ft 
J8 X6 2 24% 24% 24% + Tb 


lift — % MOKG 

7 + SI tAoronP 


JO* 3 510 75 14ft 15 +% PlasILn 

,J0 4J 307 25% 24ft 25ft + ft 

J8 3J *27 ti% 27 —1% 

s “ ig-e 1* t* . 

472 18ft li ,2%-ft ™ 


JSe 16 . 34 9% 9 9% +ft 

.12 14 178 8% 7% 8% +. ft 

120 Tb. ft ft + % 

5 5-- 5 5‘ •+ Tb 

if Mb. A ift— % 

JO SJ 9314% 13% ,3% — 1 

■4 6ft 5% S%— Itf., 
.100 14 163-7 64b 7 

JO 2J 45628ft ttft -19ft - 


MorFk. Jl J 10 6% S+» 6ft PfvFve 

MO KG B.S; ,2 -i. j, vlPoFlk 

ftAofanP 47218*4 18 iBn — % PIcvMn 

Marfns 66374ft 13% J3ft-,tb 

Monns jo 12 17+578% 77ft « — > pSxAu 

Mnmr 70 Oft 8 Wr + ft Pnivmr 


JO 16 2 24% 24% 24% + 4 

M 1A 407 1B% 17 18 —1 


Convex 

CoanrD 

CooarL 

Coots b 

Copvlle 3 

Caret Cp 

Corcom 

Cordis 

Cor.51 

CmrFs 

CorpSH 

Carvush 

CasmFr 

Cosmo 

Costar 

Costco 

CalaSv 

OnSU 

CWTms 


13% — V. 
3ft— ft 
ft + % 
0% + % 


228 2 lft 1Tb- ft HanaBl 3568,2% 

27 2ft 2 2 Hanvlnc J6 1-5 671*4% 

1J0 5-4 3289 19 10ft 76ft + ft HrdaAs 2$fl 10C. 

315911ft 10 llft + % Hork^r 977 4Tk 

315 2ft 2Tb 2ft- % Harleys JO 10 10614ft 


1J0 1.9 4*7 

7 JO 135897660 


43*. SSft +11% HarftSv 


HarlvNI 1.12 XO 


3804 8ft 7ft 0% + % 
349514ft Oft 13% +2% 
5196 lft ft lft + ft 

JO 16 3709 19ft 18V, 19ft + % 

2330 8% 6ft 7ft + ft 

530 Sft 4ft 4ft— ft 

20 3% 3% 3% — % 

571612% lift 12 — % 

1J0 O 303334ft 33% 34%— ft 
36 4J 70x9 7ft 9 + ft 

744 Bft 8 0ft— ft 
3962 Ik + h 


IJ0 573 ,02 2ft 


7 — ? 1 Harmon .12 2L2 
lft + ^ Ho rota 


43514Tb 14% 14% — ft I HotpGp .17 IJ 1637 73 


8 Oft 7% 7% 


4ft— % 
Oft — ft 

0 

24 +1 

Jft + ft 
,7 +1 

12 % — % 
23ft— 1% 

flfc-H 

14ft— % 
37% — 1% 
10 % + 1 % 
5ft 
3% 

12ft— % 


20 ft Tb Tb % MuttClr 

14111ft 10% lift + ft S’irSS 1 
5, Sft 15ft 15ft Mu It Ok 

1639810Tb 9Tb 9ft— ft Muttm h 

369 1% lft 1ft — ft MurODv 

93012ft 11 12 — % **???, 

56 34 4816% 15 16ft— % MuFSL 

2326 9Tb Sft 9Tb— ft MVCOW 

JO SJ 119x7% Sft 7ft— ft 

132 3% 3% 3%— % r 

JO 3J 3576 7% 6% 6Tb— Tb “ _ „ ■ 

M J 231 4ft Sft Sft — ft NAC r RE 

1546 0% 7% I N6 S C 

240 S 4% ift— % Ng£ 


™ * ?? + £ Potvmr IJIMX9 

1965 ft Tb Tb— n .bumFi J4 SJ 
JJ 25 29510ft Me ,0ft— ft pSlri 

MOtab 30 23 5714% 13ft 73ft— lft . . . 

MIBto- s ^ 11 10974ft 13% 14 P^hSv JOe ID 34784Tb 

Mtnrfk JO 32 Jg24 22% 24 + % Powell 113 -ft 

MultClr 218 7V» 6% 7ft + % PraxBfa 

JO 3 


3J 16516% ’4FW 76 — ft I 
40351 49 51 —3ft . 


re, 

JAs J 16010ft 


U lft 1Tb lft + % prcTci-wt 




PtdSav 

PrmrBe 

PrmBnc J6e IT 
Presets . -06 . j 


J2e 4.9 1Q3x6£li 
1388 A 


32 6% 5ft 6% + ft I HrtfdSs 1J0 43 210624ft 


Harvins 

HrvdSc 


2SS Aft 5 Aft +1ft 
121 2Tb Zft 7ft— ft 
1610% 9ft 10% 


741 2ft 2Tb 2ft + ft Hathw s 

1J2 43 163936ft 35% 35% + ft H miser 

125 SJ 100 57V. 56% 56ft el ft HOvrtV 

17927ft Z7% 27T6 + % HovFuA 

JO 13 43617ft 14 17ft +1 ft Hawks 
93 1% 7ft 8% + ft HawkC 

1J8 3J 733 34ft 31ft 34ft 41 HawtFn 

JO 1.1 450 78 74% Sft +1 HlfhCo 


Countys Jit 9.1 337 5 


8510 9ft 10 
1213ft 12ft 12ft + % 
16 5ft 5 Sft 
50 5% 5 5 — % 

37 S 4ft 4% — ft 

815ft 15 15 —Tb 

35 4 4 4 + ft 


.92 1 J 500 57% 54% 55 + % Hltcrs 


CrkBrts .10 
CrttHou I 
Crflmtc 
CrffWId 
Cramer 


35 4 4 4 + ft 

46012ft 12ft lift— ft 
674 ft % ft + Ik 


SuS 145 ,7 %+ * 

35 1% lft 1Tb 
66 lft 1ft lft 
155 18 lift 18 + ft 

81 s % £=* 

??a=3 

86 0ft 7ft Oft + ft 


CrzvEd 

Crcscof 

Crestor UM 4J 


374 2 

J* 4J 151922ft 


99812ft lift 12% 

3992 Bft 7ft 0ft + ft 
,J8 A3 2, 41 39 39 — 1% 

12fi8 Ilk 1% 1Tb 
035 1 5ft lift 15ft 
.76 SJ 177014ft 13Tb 14ft — ft 
122 5% ift 4Tb— Ml 
16 4% 3% 3ft 
1.90 16 1 73 73 73 —2 

I X 45 727 40% 38 60 — % 

-20r 17 984 STb 5% STb 
4E 30 20% 20 20 — % 

JO 5J 550811% 11 ll%— % 

IJ 1316% 14% 16% — 1 


Bft 7ft 

if 

5% 4ft 


it, — y, 

2»l- % 

lift— % 


-50 2J 3262 
1.10 5J 18341 
32 13 466 1 


12% HJ ItvCS 
Jft + % Httlmp 

39 —1% HKImpt JO 
1% HIttilns .16* 

15ft Hlthcos 

lift — ft Hllhdvn 
4Tb — % HltSttiR 
3ft HlltiWv 

73 —2 HsartFl J61 

40 — % Hrilnd 

Sft HehBAs .16 

M — % Hch&B s 06 
J1%—% Heekbi 
16% —1 Heistc 


2795 ift 7ft SH— Vb 
40 1Tb 1% 1%— Ml 
313 3% 3ft 3% 
4912% Tift 72% + ft 
6011 10 10ft 
70 10V, 10 10ft 

443 3ft 3% 3% 

10 5% 5% 5% 
3045% 16ft 16ft— ft 
1446 13% 12ft 12ft — % 
087 1Tb 1% 1% + % 
13010% 9% 10ft — ft 


20% — % |-FL 
34 + % L§P.WC 


1%— Ml J-S' L ® 
rtvb I LTX 


66 3Tb 3Tb 3 
15 Sft 4ft 5 
14 9ft 9ft 9 
71916% 15ft 16 
1220 2!b 2% 2 


+ U LVMH 
LaPetr 
Locon a 
Ladd SI JOB 
LnddFr JOa 
_ LdIT Al 30 
_ u, LdIT 8 s 30 
+ % LkeShr* M 
— ft LkSunt .120 
_ ft Lakelnd 

ft LafcldSv ,10r 

LomRs 
+ ft LamaT 

Lancs, & JOb 
— 1 Lances J4 


184711% 10% ,0ft— % Nanoml 

119 2ft 2% 2Tb- ft MOPay 

370 3ft 3Tb 3%— % WOPC P 

71 11 10 70 — % NOShFs 

129 9% 0ft v — ft NBn Tsx 

72b 15 5920% 10% 20% +2 NBAirt 

8410ft 9% 9Tb— Tb NgkCVP 

15293 9ft 8% 9% + ft KfiusS v 

6065 U 10ft 12% MC0PH 

21541 57ft 57ft —lft NCtvB 

110218ft 77ft 78Tb— % Ntiatv 

157 9ft 9% *%— % NtCBcb 

JOe IJ 3618 ,6ft 18 + % M£MJl 

JOa IJ 118313ft 12ft 12ft— Tb NtCptr 


52122ft ,9ft 22 ft. +7 ft ' ‘S / 

JO 3J 3322% 21 22ft— ft - 50 * 

,1k .1 1 153 83ft 77% 83 +2ft 
63410 9% 9Tb — Vb 

JO 82 115411ft 12% 12% — % SJ2S 0 

**2J 5SSSb"„ - 


65 3ft 3 3ft + ft 
71011ft 10ft ,0ft— ft 
352 ft ft % + K 
2385 20ft 19. ,9ft— ft 

l 567 3% 3ft 3ft— ft 
-408.5ft Jft 5 
i9 228 8ft 7ft 8ft + ft 

L5 306 8 ‘7% 8 + % 

183 4 5K 6 — ft 

116 3ft 3% 3ft — tb 

LD 347*4% T«b 14%— % 
113 . .ft . ■% ft . 
729 6ft 5% 5% + % 
J 382833% 30ft 33 

- 82 2 . lft. lft — ft 

\ 'b\ 

.949 Cft. 8 - 8T* + % 
17 ' 6926ft 25ft 25ft— 1 
52 4. 3ft Sft— ft 

844 7 -S% 6%— 1% . 

7 12*2% Jl 21% — 1% 

J 795,1ft 10% 10ft— ft 


Prime P JO 4J 146511Tb %ft lift— % 


538 ■■ % 

4341 2 1ft lft— % 
740814 31 33% +Tft 

133 Bft 7% 8 —ft 

25710% 9ft 10% + ft 


70% 19ft— % jgw»' ££ iDVb + fe PrceTR Jf 2J 8W23ft.4r T&. +1% 

K 55=5 S ”” a-jS'fSSS-* J K 1 ? 

“ k 1 ? =8 SS'BSJiJ RB 8 *' J * a«a £ Lts 


NICBcS J8 25 26627ft Sift 27. — ft 


.120 IJ 361 8 


8 14% 14% 14% — Tb Ntfctfa 
5*67 14ft 72ft J4% + ft NtGuqr d 
2321ft 20ft 20ft— 7 NtHortS J0I IJ 


7Tb — Vb Nt HMD 


lift 12 -1 Lam* 5 
2Tb 2Tb — ft 1 
STb 9ft + Vb LdLnSl. 


303 9% 8% 9ft + Vb LOLn^. 
94 7 6% 7 + % I Ld^t|» 


4% 4%— Tb 


10 % 12 % +2 
ift 5% + J 


726 5ft 4ft 5% + ft 

J5 82 1208 ift 3% ift + Vx 

138314% 13ft lift - ft 

JOa JJ 307712 lift U%— % 

1-81 112 28716% 15% lAVa— Va 
9 4 4 4 


1J5 52 19427 
JB XO 19525% 


nft 25 +1% Helen T 

2^ 2^-1 MMf 

» SS « 

23. 23% + % HrtNIS 


22919ft 10 

6 io 2 *ft ^ 
747 7ft 7% 


is * 


| _ila Lone+n 21 r l.l /bb' 
L + ft Lanalv JSe 3J 20%9 
£ ^ LnserPr J21 8J 247 4 


760 3% 3ft 3%— % yNord 

J 6477ft 16ft 77 Ntt^tcr 

883 6% 6Vb 6ft + ft Nttlns 

m m 7% a — % tftj-^ 

X» 62417% 14ft 17ft— ft NILumb 

X5 ...7 , ru .JA 7«b-% N1M- 

27 25017ft 17ft 17ft * ft Ntrtmn 

u i?S ■ gg. 

1.1 78 25% 24ft 25% + ft NhSov 


ja, 4 ew mr >» PpI llh 

NBAlsfc JO IJ 24829 27U 27ft— lft 

NBkCWV J7a 30 4219ft «% 19ft + ft 

NBusSv 60510ft 9% 10 

NtCdPfl 143 lft r% T% SlSSSr 

NCtvB 1712 13 72 -% 

Nttatv 1J4 47 725437% 38 30Tb— ft 

16627ft 26ft 27 —ft 
5437% 36 37% + % 

ri713 17ft 12Tb 
(52 26% 25% 26ft 
114 5ft 4% 4%— ft SSoArn 

n 6ft svt 6% + % Prw. m- 

SV 4 « VU 


16 3% 3 3ft + % 

4972 2ft 1% 2 + Mi 

.16b 17 345 9ft Bft 9ft + Vb 

300't 7ft 8 — ft 

.76 3J . 5x4ft ift ift— ft 

35 5% 5 5 


92 25 5437% 36 37% + % 

J* 15 371713 12ft 12Tb ' 
M 17 125226% 25% 26 U. 


314 Sft 4Tb ift— ft 
2238 6ft 5% *%— ft 
471 1 ft 1 + ft 


33 9% 9 

JSe J 312 .12 

JO 32. 74615ft 15 
215 6% 4 
■ 170 5% .5 
224 5 41 


62 5% 5ft 5ft— ft 
24 6ft. 6 6 ..,*5* 

33 9% 9 - 9ft .iff ' 
312 .12 12 


15% + U 
6%. 

5. 


4% 4ft + lb 


Oft 7% Bft + ft 
6ft 5% 6ft + ft 


1UUD TH n w— no fo 

239 mu 1M + Wi KSJfS, 

“ t ssfa 


19072 11 12 

50 52 -915 13ft 12ft 13% + % 
: 32 1% ltb 1% 
191410ft 9ft 9ft— ft 


50 208917 16ft 16ft + ft 
1170ft 9% 9%—,% 


* * SPSS rn 

* T. 


BX- LoserFr 

23^1 S LauretE 


>» tSSSf 32 13 
+,s 


1445 ift 
JO If 17113% 

* M 5 S 

■20 14 JJ* 


lU* + ft Hertev 
20%— 1 Hl-Prts 


-32 2f 22911ft 10% 11 —ft 


4ft + ft 
13Tb- ft 


9T6 — ft Lexten 
3T* + ft Lex Grp 
t£1 2 LexirvsS 


32 1J0 l|| 
1665 

Jle 3 105 


0 Bft— ft 

B! Rt* 


1% + ft I NtVTnLT 


tb 2ft 3 — tb 

s os 

ft « &+* 


NhSn' 1.931 141 W12 

Navfl Go 268 Iff 


a ? 

240 2ft 2Tb 
142 2 lft 
144 9% Sft 
630 lft 7% 


PbSNCs .96 7 A 


H)J28% »% 28. +ft 
1149 ft Tk- % 

217 lift 12ft 12Tb— Tb 


a*+,* 


CrvOptA 

CutlnFr 


9 4 4 4 

20 3W, 2% 3% + ft 

21710 9% 9ft— ft 

,5 3 ft ik 

290 7Tb 7 7% — ft 


140 3% 2ft 
131 3ft 3ft 
286 4% 4 
1523% 22 


—lft Hldcam 


1.04b XI 1,4220ft lift 


Ift lift- ft LblYHA J4 19 


+ Vb | LWVHS JO 24 


103 6ft 6Tb i 
665 lft lft 1 
105 3% 3 
42171ft 10ft li 

in m 

2 8ft 8ft i 


Sf 8» 


23% 


CutlnFr 290 7Tb 7 7%— % 

Cutums J6 14 121115% 13% lift— ft 
CulP JO IJ 5#4 7 ift 64b — % 

CumbFd J8e 3 396,1% 10ft !1%— % 
Cv berth 17 3 2Tb 2Tb— % 

Cvcr. 261 Aft 5% 6ft + ft 

Cyprus 5640 34 20ft 23ft + Tb 

CvPSem 837911% 10 10ft + ft 

Cytoan 1969 9ft 7% Oft +lft 


Hloh vs 
HlahiSu 
Hiotvwd a 
HllbRg 


97619 
143 3ft 
37616 ft 
6,2 4% 
JB 3J 415 Bft 
207B ift 
J7e U 232 17 
13424 Sft 
.12 IJ 1077 ,2ft 
190713 


413 
14 Oft 
297 8 
8720 7ft 
972 7ft 
1090 3ft 
.13 3 271 74 

830 4 

t 83 2% 

53 6% 
3243 Aft 
1202 ift 
12012% 
943 3% 
7 4% 
60 7% 
186 4% 
142532ft 
,52 2% 
386 lft 
37 5ft 
168 4 
1J8 43 47431 


19 +1% 

3ft— ft 
15ft + ft 
ift— tb 
8ft— ft 
4% — ft 
16% — ft 
5% + ft 
11ft— ft 
12Tb— Tb 
12 —2 
Sft— ft 
8 + ft 
7% + % 
6% + % 
3Tb 

74 +4 

5%— ft 
2ft 

6ft + ft 
6ft + % 
4%— ft 
lift 

3ft— % 
6% — % 
2% — % 
3ft— % 
30 —2% 

3 

1 - Tb 
5% + % 


HomeS L ,10r 


.10* IJ 

FFAust 

FlFdCor J6 4J 
FFdChl 

FFChr s JO XI 
FFdClrat .14. l.l 
FFdEH 
FFdElz 

FFdHor JOe J 
FFFtM JO X0 
FtFkal J4 U 
FFdCD S 36b 4J 
FlFdSL 


JOe IJ 1523% 22 23% Htehwd 

130 75 39016ft 15% 16 + % HllbRg 

J4 34 15424ft 23% 23% —Ift HockUn 

1915ft ,4% 15ft +1% hSoST 

111 1 _ HolmD 

94 JJ 22329*1 26ft 29 +2% Hompc 

JO ID 183640ft 39 39ft - ft Howdy 

JS. A 1247 Ift 7% 8% — % HmBen 
1402011 10% 10ft HFdGo 

XITelOJ 21320ft 19% 19Tb + % HFdlnd 
2J0 114 9,925 22% 24ft + ft HFMd s 

92415 lift 14ft— ft HmFNO 

166 3 2% 2%— % HmFRk 

12 2% 3% 2H— ft HmFSF 

412% 12% 12% — ft HmFTn 

Jl 47 1T4B10% 9ft lOtb— Tb Hmlnts 

JO 1.7 1324 14 W — ft HomeS L 

144 % % % Hm.5av 

MO ,J 58 7 Aft 6ft HORL 

93 1% 1% 1%— % HmoSL 

J64J 258 7% 8 — % HmO pf 

265 9 Ift 8% -I HU SB 

JO XI 66513ft 12% 12ft— ft HmstdS 

.16. l.l 9615% lift 14% Honlnrfs 

267 8 7ft I + % HOOMTS 

14,7ft 16 16 — % Honind 

JO. J 4410% IQ 10 HrzEvk S 

41 3J 33614% 15% 16ft + ft HnotFn 

24 IJ 34673ft 13 13 — ft HorlzRs 

J6t> 4J 8 7% 6ft 7% - W HospSt 

36 4% 3ft 3Tb — ft Hoopos 

I 402 6ft 5ft Aft + % HOSF wt 
4410 9ft 10 + ft HBNJs 

40 7ft 7 7ft + ft HwrdB 
JOe 12 36 13% 12% ,3% +1 HufKoo 

2111 10 11 +1 HunlJB 

J2 44 4 7 6ft 7. . HunlMI 


sl K g=, E S' ■” “ 1 sH 

mm T& S +1 LteTch 37113ft 12ft 12% — ft NwCntv 


HolmD X0 

Homoc 

HrmCty 

HmBen 1J8 40 


20 2271216 

613 16% 
01 40 38 28 

17 8% 
4,2 7ft 
20 IJ ,11 
28 45 6 6ft 

3014% 
t 6119 
I6e 9 342 18 
5453 i 


a ft & +1 ts?s. 

10% 9ft 10ft + Vb Lfecor. 
» 3ft 3ft + ft Lilly A s 
5% 5% 5%_2 [JnBrdi 
12ft lift 12ft + % UneBc 

a a a 16 LincLa 

2 ,6 — ft UlVCFn. 

27% + ft LtncFd 
8%- % Llr»cSB 
7ft LlncTU 

u +i 

6ft— tb Ll^ 11 

14ft— ft kJPHnt 
|| Linear T 


Lilly A s -42h 2J 
LJnBrds 


2587 4% 3 3% + ft 

81716ft 14 ,4ft 

1191444V. 40Tb 43% +1% 
401 6ft Sft 6ft + % 
227 51b 4ft 5% + X 
4024 23 23V. — % 

l.l 5ft 5 Sft 


NwClYPt 

NGCrlt 


26015% 14% 14%— % ry '"" 

SS^V^I d 
Bft ii |£- 

78852 8ft 0% 8% + % §vS* ■ 

4C & i— ^ 

£\ 


PublEa 

PoSdBc JO 4 
PulaskF A0 2 
PulwSs J7I . 
PuttzPt, ,J4 .1, 
PurltBS .IT , 
PvrmT 


196 5ft ift 516 + % 
302 3ft 3% 3ft + Tb 
J0 40 275920ft 19% 20 .. 

JO 27 22815ft- 15 15 — Tb 

071 5 304 14ft 13 T3ft +Tm 

J4 IJ 22429% 28% 29ft +% 
.IT S 15X2X1 fm 2016 — ft 
301 8ft 7% 8 —ft 


1128 ift 3ft 31b— ft 
66 2% 2ft 2%. 

. 3867 5ft 4 Sft + ft 
1007 5% 4Tb 5 — % 
.532 6 5 5% -If. 

54 27 13U0ft 19 19ft— % 

. 704 17% n T7 

' 139 1ft lft lft — .ft 

171 4 3% 4 + ft 

- • - 525511ft 10 lift— ft 

188 8ft 7% Bft + % 
2097 2ft 2% 2%— ft 
649 lft 1% -• lft 
41 9ft 8% 9ft +7 
3486 ift ift 4Tb— 1 
513 O 13 — % 

. 812 5ft STb 5ft. 


,9ft— % 
17 


• m ra n— n i Ontrox 


43ft +lTb 1 NE Bus 
6ft + % NHmB 


17% 17% —2 
20ft 22ft + % 


LlncTU 1J4 4.7 21426% 


23 ft — % 
Sft 
,6% 

26ft— ft 


JS 4.1 64512ft lift Uft— % 
NJSvy 9011 10 10ft + %, 

NJ Sit JSe J 753*9 18ft 18ft— % 
NYMrs 1B3815 13ft lift 

NawSLs J4. 14 TAD V » 

NM1IBC 1J0 43 48028ft 27% 27ft— 1 
NwldBk JO 25 7481 16ft Uft 16 + >4 


Unrava JOa 13 
LnFllm 


95 Aft 5% 5% — 1 
42 6% Sft 6% + ft 


Quarax 
QrtzMt 
Quest M 
Oiwtdi 
Qulkstvs 


lift— ft 
Bft + % 


4% 4Tb— 1 
O 13 — % 
5ft 5ft 


1335,1% 70% 11% +Tb N— 1 « > 6 > 


946 9% 8% 9ft— ft I 

24 3ft 3ft 3ft— ft j rax 


17ft + ft 
5ft + % I LTI 


jTSioft m I0ft-ft NwprtN JO. 15 177 a% 7% «% + % 


Hmesov J7e 10 441314% Uft 13ft— % , 


4833,9% 16ft 17% — ft L tttlArl 
357014ft 12% 14 +,ft LvnaWl 
7345% 45 45% + % Lucias 
3% 3ft— ft LWAS 


LVqBor jo 20 
LWdAIr 140 7J 


3923 ift 3ft 4% + % NwoPh 
200 ift 4% 4% — Vb NkJOE* 

1430ft 27 30ft +lft JJ Cola 
1025 23 23 -x % NWjHm 

6 35 35 35 NtchRs 

136 % Jk % JJIke B 

369017ft 15 14% + % NcrfKH 

5%— ft NbteDr 
I Nodwov 

1%- % ftolpnd 


HU SB t 35 4 3% wic 

HmatdS JSe XJ 2 9% 9% 9%— ft LocmF 

Honlnds JO 10 72920 I9ft 20 + % Ljxtof* 

Hooners Jl 3J 180 Tf. 6ft 7 -ft Lo^Jj 

Honintf 333 Sft 4% 4?k- S H5S??. 

HrzBks JSl J 25512 lift 

HrmFn JSe J >00 6% Sft 

HorliPs 5 3ti 3% 

HospSt 223 1% 1% 


40 10 1430ft 27 30ft +lft 

-60 70 10 25 23 23 ■+ % 

.70 2J 435 35, 35 

136 % \ % 

.17 1J2269017VC) 15 14% + % 

15 5Tb 5% 5%— ft 
JO 18 90 Bft 7% I 

372 7% 1% !%— Jk 
72 8ft 7% Bft + ft 


2186 3% 2% 2Tb 
24 15310% 9% 10% + % 

196 £ ft ft 
462 1% 7ft 71b + Tb 
38 6% 6ft 6T6 + % 
1,1164719ft 17% 19 +% 


Jl. J T5S 3Tb 3ft Sft— W 
J6. 35 190(M4ft 13Tb 14ft + ft 


583 6*4 i 
2853 3 2% 

359 9 8% 

382 % % 

64 10% ,0 


J2r 44 A19%8%9% + % RotahFS 


JO 14 4317. 

56 ,J 76431% 


2091 4% 3% 3Tb— % 
63 4Tb 4Tb 4Tb + ft 
4317 Uft 17 
76431% 30 31%— ft 


RamFFn 40 13 
Romtek 


6ft— V) 

7% 

^6- ft 

70% — ft 
1% 

9% + % 
18 


JSl A 25512 lift ll%— ft *-022^ 

- 5% 4 + ft L«"»F 

3Tb 3%— ft LotuSS 

— ... 1% ijb + % H£?2, nc 

« ■* 3 « KSf” 

Att 1.9 197111% 2D 20% + 16 ^sMn 
30 53 5224 21 27% +1% LVPHO 


407617% 16ft 16Tb— 1Tb Nontits .18 -■ 15419 23ft 20 


370 3% 3Tb 3% 

I JO 19 1287 46% 42 46 +1% 

30U831U. 27% 29%— % 
33 4% 3T4 4%— h 

28310% 9% 10% + ft 
5 4 4 4 


78 3ft 2% 3ft + ft 
13962,3% 8% 10 —2% 


1480 3% 3V> 3% — ft 


NrmOGS 144 2T6 2% » + % 

NorskB JSl 142227413 8ft 9%— 3% 

Nontan 546 6Tb 5% 6Tb . 

MABto 1122 lV» % 1 + RsdkOL 

NAmCdl 21926 23% 25% +,. 

NAKatd 1304 4% 2% 3% —Ift 

NAHdAs I 2008 8 2% 3 —2 

NoANat J2r 3 '53 9% 9 9 — % 

NAfflVi 15406 3ft 2 Z%— Tb RsevCr 


8 9% 

J7 39 38714 


2675 4Tb 3% 4Tb + % 
63 5% 5% 5% + T* 

8 9% 9 9 — % 


9' 9 — % 

— U% 12.. —1% 

355 -2ft 2 2ft 
30512 ,1ft 11%— ft 
143 3% 3% 3% 

JO ,J 12220 18% 19%—% 

764 4% Jft 4 


215% 4% S% + % Hntains 


636 8% 8 Bft 
6 37 li 37 

3J 130 15 Uft 14%—% 


37992796 24% 27 + % Hyd .At 


465 4% 
51 4Tb 
279 6ft 
2934 7Tb 
JO 2J 941 STb 
,18 1% 
80 2% 
1517% 
651 1Tb 
AOe 14 1527 24% 
J4T J 4 IS 


30 -1 

ift — % 
4% 

5ft— ft 
7% + % 

STb 

2 ft — ft 


FFncPa JSe J 717 7% 7 7% — ft 

FtFIBk J2 19 23024% 23% 24% , 

FfGokte 56 4J ^13% U - ft 
RHow.l^-J 


.1. J 13*411 17 18 

86 4 3ft 3ft— ft 

492 16 15 IS — ft 

Jib 43 134520% Wft 20 — ft 

47 3% 3% 3%— % 

465,3 11% 12% — % 

7,9 Aft 4Tb eft— lb , 

1123 5% Sft 5%— ft 

42 2ft 2% 2ft + ft 


1% ,2ft- % Ftoc^EI 


1197 6% 5ft 6% — Vb 
4361Mb 9ft ID —1% 
63811% 10% tl%— % 
1749 ,1k 1 1% 


NCarGs 1J0 7J 51614ft 13% 74% — ft I R^cyEa 


9413% 12V. — Tl ImpFWBc 40 X0 »71i UTf, ISJ-JJ I rSuto * 


.44 4J 87711% 11 


_2J £11£ l V « fc 

^ 44 T 

1J0 2J 739 81% 81. 11% + % 

94 4J 499120% 18% 20 —lft 

12013% 12ft 13 

1J0 4j 782 26 24 ft 25ft + % 

44 X* 30917 16 1th- b 

M 17 1916ft 15 16ft +,% 

560 10% 8% 9% +lft 
J4 IJ 195 23% 22 H — % 


17% + ft 
!%— H. 
24ft— ft 
12% — 1 
21% +1% 
3ft 


IJ 78622ft 
218 3% 
790 

87 5,12 

139 7% 
20 7% 


55 1% I 1W- Ik 
251 Sft 6% 7 — 1% 

295 6% STb 6% + Tb 
IB 6% 6% 6% 

340 7 ift 6% 


MNC 

MNXS 

ltb - Ik MFS1 
7 -1% MSCors 


186 7% 6% 6%-ft NthHlI 1« T? 

60095,0% 9% 1Mb + % NSterU 138 + 

2047 6% 5% 6% + K NWStTS .92 4J 1323< 

,33 5 4% 4%— ft NstBcp 1J0 3J 48444 

0* 3% 3% 3ft NoAlr . 1W 6 

28 6 Sft 6 + % NOTTrst IJ0 23 57930' 

10214% Uft 13%—% NaSdeSv 
1 JA A, 2577 38% 36% 38% + % NortdCr 

722 9ft 0% STb— ft NwNG 1J6 


193 1% 1% 1%— Vb RegiBc 

138 6% 6% 6% 
wav. a% nft + ftlReWFs 

175 6% 5% 5%— % 


1J0 23 57938ft 37 37ft —1 Reolen 

78,6% 16 16ft— ft RepAm 

55 6Tb 5% 6Vb— % RpAuta 
146 7.9 224 19% 19% 19%—% KraCop 
24 33 31 7ft 6% 7ft RpPlcA 


166 2ft 1% lft— % NTelOd 


Jtl 4% 1Tb 4% + ft !^2?Z C 
12 3% 2% 3ft + % ! “° c *7 r 


650 13% Uft Uft— Ift 
IJ 28017ft 16% 17ft + % 
183718% 16 17% +1 

XI 836 24% 34% —I 


Reacofl 7-20 7 A 
RpPlcA 


1749 17k 1 1% 

JO SJ 1332 3ft 3% 3% 

2151 % % h + 

45216ft 15ft 15% — ft 

-08s J 15414% 14 14% ‘ 

JO IJ 0712W 11% 11% —ft 

■TOr J 83 15% 13% 15ft + W 

142 3% 3ft 3% + % 

55 2% 1% % 

183511 » -10ft + ft 

34 14 65815 U% 14%— ft 

258 Sft 4% 4% — 1 
JO 7 J 11517% 16ft Uft— ft 
566 Sft 4% Sft + ft 


S .j* 


NwNLf 96 35 211827% 24% 27% +2% RscPsn 1J8 12J 118 9ft 8% Mt 
31ft 31%- ft Smu JB11J -217B nS nb— 


461 8% 7ft 8% +1 
Mft Hi 8% + 


726 7% 2% 2% + % | NerwSv 47. 64 484 10% 10% 1 0% — 


46 4% ift ift— ft m»bs — 
.7 792330% 77% 30ft 
7 A 36 6% 6 6%— ft 

TOT 1% 1% 1%— ft = 

2621 6% 4% .6% + Vb A*™?! 1 ? ,, 

75 UN IB IMS Mocnal .46. 


156 42 107337% 35 37 

40e U 3719 17 19 

1 JO 34 J*8 Z7% 27% 


+ % l «U School 


3680 4% 3% 4% 

40,1 10% 11 


MocfcTr 469812% 10ft lift— lft NovoPh 

MBs S JOa 464416% 16 16% + % NwPwtOB 

ModGE 142 7.7 16331% 31 3Tft— % NvPwt89 

MoarnC 19936 6% 5% 6,—% Novmtx 

MosmE 793 5 4% 4%— K Nawor 

MoomP 4tf 9% 8ft 9% + % Novells 

J8 5971 » 8 Sft + % NovoOp 

J8b 42 4,1*6% 15% 16ft Ndx.ll* 


JO 35 114717ft 15 17ft +1ft imPcJSv 


10211ft ,0% lift— HlNucMtt 


4161 6% 6 6% + % ~ 

203 6 ift 5% + ft 
382 3ft 2ft Sft + ft 

™ 2 

"SreTJS + Z KS 

355023 20ft 22% + % 


RsPnls JO 12J 
Resdel t 
Rntilnc J4 45 


76 7ft ift ift 


331 4% 
60 2ft 
359 1% 
J7 IJ 1,4 A 


3 9% 9% 9% + 


Zft 2% + % 
1% 1%— « 


r? '«l. i 'H. 


4,2 1% 1% 1% 

Ml 41 HIM 33ft 33% + % 
2442 3% 3 3% 

1411 4 M » + J 
15 6 S% 6 + ft 

1 JO SJ 18 22% 20 2DVi + ft 
11936 26% 35ft +Sft 

53311% 10ft 10% — % 

1798 Ilk l!k +> 
232 31 29% 29% —2 

1/64 XT 23 10% 17ft 18% +lft 
50 25 8 2 9% 28 29 

10762 2% JV, »b + % 
.96 43 602 22% 20ft 22% _ 

649 30% 29ft 29% —2 
6T7 6Tb 54V 5%— % 

,12a J 253 19% 18ft 19ft 
370 2% 2% 2% 

1235 5 4% 4%— ft 

291,17ft 15 1SW— 1% 
5733 2Tb 1% 2% + % 
J0 43 60813% 12% 12%—% 

5273 17% 15% 17% +1% 

JO IJ 1025 H 25 +7ft 

649 23% 22 23 — ft 

38 1% 1 1% + % 

125 3% 2ft 2%— % 
IB 4ft Sft 4ft + ft 
2 ltb- 1% 1% + % 

132 7 6 7+3* 

J0P 23 604918% 17 78% + % 

,3616% ,4% I*%— ' J+ i 
30 XI 1^«5 5% as + 5£ 
J0 SJ 1Mb M*. 14T6— % ! 

■” I « 3 ^ , SS '7* 'SSi X 

05 J 13 7% 7ft 7% 

* 14 K ’Sft 'JStS 

JTU Oft 79b m— % 
SO 33 2216-15 15% —d 

287 3% 3% 3% „ 

J4 25 157 9ft 9 9ft + ft 

.16 17 99 4% 6 6 — % 

185811ft 9% 11 + % 

2 m 4% 4 4ft — ft 
79015 14 TUft+ft 

W « 12ft 5 „ 


5013% 13 13 — % Imucor s 

2317ft lift 17ft + ft Unimex 

16 24% 23% 23%—% Imunmd 

11424ft 22ft 23% + % UnprBc 

40 7% 7 7ft Imroa 


2 9% 9Tb 9% + Tb I inaanp 


no 47 92524ft 20ft 23% + 9b I Incstr 


J0 XI 35713ft 12% 13 IndBcs 1.16 SJ 694 23 

699 8% 7ft 8%— ft IndQC s 
J4 13 44 U 13 13%— ft ind(=ms 
241 Sft 5% 5%— ft IndBnc 

134 SJ 62321% 22% 22% — % Indlrtsr 152 55 

JO 40)156620% 19% 20% + % IndfWF 
.94 33. ,57 29ft 3ft 29% — ft iraflNf L28 Xf 

38 39 1621 7% 6ft 7% + % IndHBk .92 34 

1610 0% ,0 +1% indlFdt 

OSe J 8113% 12% 13 — % InAcous JS. 3J 

« 14 sS^ isssu 

3«,0ft 14% l»- Jb [P^Sdc 


293 4% 3% 4W— ft 

422 7% 7 7ft — % 

2071 ,3% 13Tb 13Tb— Tb 
lUSO 8ft 7% I — % i£J5S 
28210ft 9ft 10ft + ft 
5401 716 5% 6% + % “SJ" 
2232 6ft 5% 65 + S 
97 1 % 5— S 5JJ2SL 

901 3% 2ft 3% + % 


Jl. 3 376 6% 

Mat As* 1J0C 118 % ft ft 
MBtSd 2482 4% 5% 4% + Tb 

Montm 127 3 2Tb 2ft— % 

Monltw JO 47 216217ft Uft 17 . 
MfrsNt UO 43 208117ft 36ft 37ft— ft 
MorbFri 37a 2J 36911ft 10., 11% +1% 
Morels 33 U ^14^ UW 

193 2% 1% lft— ft 

51 8 7 7Tb 

Marl II % 34 2 J 185H0V* 9% 10%— tb 

NlonwC 136 19 43954% S3ft 54% + ft 
MttrlnT 7 Oft 8% «b— ft 

Mark CD 306 3ft 3 3ft + Tb 

36*2 20% 20% 

63 ,4% Uft 14% + ft 
-32 46 IS 7% 7 7_ — % 


34110 9ft 9% NudSpf .17 

1102 5ft ift ift— Tb Numem 

4062 W% 62 +1% Nwmrc 56 

7*3 7ft ift 6%— 7% Nutmas 

376 6% 6 6 — ft NlJMed 

118 % % Tb NuVlsn 

2482 4% 5% 4% + Tb NYCOR 


JO 3J 055023 

4812 


4812 11 lift 

87 9ft 8% Bft 


87 3ft 2ft 3% — ' 
SJ 850 Wft 7ft 10 — 


RwtMB J, IJ 1,4 I Sft 6 

Reufert id 8 7ft 7% — I 

ReutrH .96* 1.7 10847 57ft 53ft 57ft +Ub 
RevwF 1J0 IX, 9711ft 10ft lift 
go***) 827 6% 5% Aft 

RP'mrta 117 6 5% 5Tb + Tb 

ReyRv 36 4 A 490417ft l6%-17ft— ft 


v T :■ -d* J 
’1 iL r 


1482 *% 5% 4% + ft NYCOR 1236 2% 

117 3 2Tb 2ft— % J NYCRpf U0 126 22913% 


35 7V» Tf. 21 
J8 44 1186,0ft 9% 10 

1015 4ft 4 + 


2tk 2tk— S mtointl 
10 Inter efr 

4ft + ft 1 term x 


167 Sft Sft 8Tb + % InfdRss 


560 1% 
15 7 8 

385 lMi 
2255 Aft 
3J 2728 75 
25110 


% Th— ft Inlh-n 
7ft 8 + ft InsIMkt 

1 7% — Vb initio 

5 5%— Tb lime 

13ft 14% ♦ % inmedC 
9ft 9ft innovex 


2209 3Tb 2% 3ft + ft inovat * 


2J 70844% 13% 
2031 .flb .lft 


— 41577442% 10ft 11% + % InsItGH 

06 5 099342% 11% 12% . tnsllMd 

J6 24 120641% 40 40%— 1 Instpo 

t 86713% Uft 13ft InsfGwt 

576 Aft Sft Aft— % InStfr 

JO XI 11720% 19% 19%—% trot, rS 
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*'-• )OK: ^Secrets of the Temple’ Stirs Storm in QahhingVolckePs Inflation Policies Favored Rich Over Others BUY: Tourists in V.S. Go on Spree 
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' pcictti^e^ec^Iy 'i&rtng;ihe:Vescav: 
-cry when thtcectral bank kept - 
-lerea raus refarivdy high. He. 
writes that Mr. Voider and ihe. 
insjdrity of hissed colleagues were 
^'TiarmtoT by Feanstbat they wooW 
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r evc ucuu picniatinay- ana h^ajw 

: infWioaiO rekindle; as the Folhid- 
ttone in -prior. expansions. Gonse- 
■ qnently, they decided in-.cariy. 1984 ' 
to. slam on the monetary brakes, to 
4 c^thft.«Mttoniy — wiricfcwas 
'then growing tepidly — fcdbw M 


W. decision was . a H moimeD- 
■ tons’* one; node by "an obscure 
'group of anetected technocrats . ; . 
~at v 5 fuaT privacy,” the book s$s: : 


Conceded a Fed official; “Therms 
some diily faamdiy hanging oat 
ihcRT mzhebook, *in terms of ihe 
accountability of this place.” 

Stephen . H. „ Axikod, then the 
Fed’s top economist; is quoted as 
explainhu the 1984 pofiqy in rcw> ■ 
spaa: •‘When-yoifre trying to wring 
out inflation, you have to keep the’ 
economy below its potential The 
natty way of putting that is, yon 
have to keep naemploymem hid).” 

- PamdcpKaDy, it was Mr. Vokkcc ■ 
whbputanend to this policy when 
he realized that die Fu lun mice 
n ptw damped down Too.hafd'on 
credit, Mr, Greider writes. The Fed 
chairman, hesays, in vjrtuaflyignor- 
tng a vote by the Fed's poficy-mak- 




ing committee, ordered a lowering 
of interest rates in September 1984 . 

By then, Mr. Greider contends, it 
was too late: the economy's momen- 
tum had been so crippled that whole 
sectors, including agriculture and 
heavy industry, were struggling to 
stay afloat. He argues that the defla- 
tion that hit commodity produces is 
still threatening the economy. 

. Asked about the 1984 decisions, 
Mr. Axilrod, who js now a vice 
chairman of Nikko Securities Co. 
International said the Fed could 
be faulted for keeping money too 
tight then and causing the dollar to 
soar too far, thereby hurting the 
competitiveness -of US. industry. 


Sates In Not 
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But, be said,’ by maintaining a 
convincing anti-inflation policy, 
the Fed may have minimized the 
pain that the economy had to un- 
dergo. Noting that renewed fears of 
inflation would tend to drive inter- 
est rates up again, he said: “You 
could argue that weVe been able to 
keep the economy going this long 
because, inflationary expectations 
have been wrung out.” 

The fiercest criticism has been of 
Mr. Grader's conclusion that a 
modest rate of inflation is desirable 
because it rewards producers, stim- 
ulates business and redistributes 
income from the rich to the poor. 

“I think that’s nonsense,” said 


Sotos In IW 

100 s HlBti Low ClOH OVa* 


Charles L Schnltze. chairman of the 
Council of Economic Advisers in 
the Carta administration. “In the 
long run, inflation tends to be bad 
virtually for everybody, because it 
messes up the operations of the eco- 
nomic system. Moreover, we know 
that, whether we like it a not, the 
public doesn’t like inflation, and will 
eventually turn a gainst politicians 
who preside ova it.” 

Mr. Morris of the Boston Fed, in 
agreeing, said: “There were tre- 
mendous costs to disinflation, and 
we’re st&D dealing with them” But 
Mr. Grader “draws the wrong con- 
clusions from that The conclusion 
I draw is, the costs of disinflation 


are so horrendous, we have to make 
sure that we never generate another 
period of rapid inflation. again.” 

Mr. Greider said that be is hard- 
ly surprised by such reactions, and 
that he expects opinion to change 
slowly. “We have been rcuflating 
money for the past year, and it is ho 
coincidence that dining that period 
the economy got healthier. 

“1 will say this;” he continued. 
“If the economy deteriorates in the 
□ext six months, then everybody is 
going to be for the r einffa Kon of 
money. It will become the conven- 
tional wisdom very quickly if we 
slide into recession." 


(Continued from East finance page) 
the preceding year. Katsuhiko 
Narisada, an executive at the Japan 
National Tourist Organization in 
San Francisco, said that about 1 
million Japanese visited the U.S.A- 
merican mainland in 1987 , up 25 
percent from the preceding year. 

“Almost all of them are Interest- 
ed in shopping because of the 
strung yea. especially because of 
ihe high price for imports in Ja- 
pan,” he said. “They're interested 
only in famous brand names like 
Brooks Brothers, Ralph Lauren. 
Tiffany; they aren’t interested in 
American souvenirs.” 
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k'nr *** fit* 

ftSSi-k 

hsuTwSo 

. i ' son 

■;*r: >th voimeert 


Soln in Oat 

100 a HIM Lm? CAM CWOfe 


(CoB&ued) 


■***ES£ 

m s political 

re- the end 

I gov erned Tana? 

painful and f 
* traribOLTW 
■'“®w*jr»ii JE 
threats from iaj[ 
^■ame pressure Jt 
P*^ of reformist 
|oeni gain the upttL 
k a conflict b«*a t 

and supporters*, 
rauc Progress Pam ‘ 
feisty opposition fife 
transition as an one 
and “sdf-deicnX 
t Taiwan's 19 J ^ 
side the island's p& 
Democratic Pngnsft 
used to suspenddeK 
mporarily, both 
streets with new ng* 
process stalls. 

Mattie period, die Ik 
•an's principal findi 
ir.er. nas a respaei 
and prod theregmt 
.terconGdencendai 
ingtOLXintmnenmid 
t! support TtoqpE 
i unofficial to respns: 
toward Beijing, ifc 
t recognized wT| 
jhe SiwcniinaiirfQE 
important Vdnp 
.TasettssuppontaaS 
id advancing dK ids 
r.-asive secunrcw® 
din check The Sue 
ner.i cannot fafl W: 
Tieasures andajwf 
remain straig, . 

\ interest in fawny 1 
reflects human tpjjf 

II as strategic flft® 
glancing act ^ 
i Taipei omWXp 
: n% anu-go'trandjii 
Taiwan. Because ^ 
iblic appeoie for® 
'rom the 

mi of the islawftj?: 
new leaders 

■nweraucrefontt 

. boonung op®* 

» pushed^ 

ml income abcw- 

niversaleducauffl* 

on die road 

nation. 

, s ha 5 Comei^E 
. r mmuefS gflS 
anomic pwgj^ 
Ujc first naD * 7 5 
could 
Taiwan's 
1 st elections^ 

’imcw» J 

n ^OSltlOD ,.^7 

■ 4 ,-JS.. 


VpttSj^ StPtMd* 1 . 2 * JJU 0 U 4 M* «W -MV, 
nify, JdjfCpt 4 H» » 5 tt — % 

.T^Pofeb SoOCK 58213 VI O +VI 

'As. fflg? • » ? !*-<, 

l| «n. SondCop JOe J < 5 oUVi 14 V 5 14 * 4 — » 

sed (L Sontnis mis** as .as 

T*ti)c fc Sorotsi- - :43 *4 B* 

PtOiL.T SaHMa* *.«6 3 a-- -.: 

jhTi gffl ■ gais-’aig 

V ScWAs M U 84336 Ui 3 » * 

LrZTvlt ISSza 1 M M M. » 4 K 

^arflLi Sclmaif- • - -450 814 7 % » «*<-.-» 

Sdcom 't • 4 ”7*4’ ' 7W " 'Tfc - • 
.SdSm. . '.304 344 .. 9 k' : Kfc— v, 

muestah ScrtoH - JO 1 J) 307 ? H V -4 

jstruJ? ■fest-'.-i 

•jnt rsssss. J£?i 

.SSSpf’ias tj^SSstw-*. 

iulandn, swiinc - - «4 9 w w> fflfc + w 

_ -rT^ Sffdrot -U J S®t*fc 17 VS 17 * 4— -34 

^ThtDt SwoF.-. - - 27 W 1 B 4 T 7 * Mb ’ + * 

' ii .SeowrM- - J U 3 M 2 SW 75 25 — V 4 

u aaer* soami Sum «k;jm 
an R J SacAFa Mb J to 7 * 7 * 7 * + <h 

SkBo> T 2 » -M .MM 23 * Z 2 Vj 204 — to 
CSSUTT tal SccRS JM LS 25* 5* 4W -s* + * 
fZ.-™* .SFGI •••• -^*W-»> S 5 . 

tonnsb smsui > msv* a sw 

k ~ SkTos - -- .. 13 J 3 ». » aw— M 

KUpST t- SEEOs ’ 675 5*4 $* 5 *— H 

1 twZ. Salbal -JB - 4 A 143314 W-UW 13 * -HW 
JDWait Safctlos 1 JB 5 J 558 21 U. 20 W 2 B 4 - W 
lonmrf. Sanoou' 48414 13 .. 13*4 4 - W 

srarch ' ■ ■ - 19 - 4 W 4 . 4 W + W- 

ess Patl Samar. . .05 - J 6*47 9 * 81 b Mt— W 

- SmuMII - : 1829 IS 12 * 14 * 4 - W 

smoahOE SvcMar . JO- UllTO 5 W 414 3 " + * 

* 3,1 iSSw ; - SB ‘.'mi- w. 

J*? * UKS 1 to 6 ., ■SB# 5 ». to= 5 

GL f u . 


28010 

J 2 61219 * 

1 J 6 a 1 J mi 

» « ,sr 

31 » 
924 f* 
J 2 U.MWIt* 

3 IS 

26*2 TOVb 
584 1 M. 
J 4 J 92 * 014 * 


9 W 10 — * 
17 J 4 1 IW- *4 
K 91 

25 * 38 +1 

21*4 a* 

TBYi 29 W-H 14 
5 W 6 

5 * 5 *— Vi 

7 V 4 7 Va — * 
17*4 

M 10 +44 

IVfa 1 V> + h 
13 1394 — Vi 


American Exchange Options 


Ootlen& price Calls 


some consumer goods, such as a IS 
percent tax on cameras, add to the 
price of Japanese-made goods pur- 
chased in Japan. 

Analysis die several reasons why 
Japanese tourists can buy some 
Japanese-made goods more cheap- 
ly in this country than in Japan In 
some instances, American whole- 
salers ordered merchandise that is 
now in U.S. stores when the dollar 
was stronger, making these items 
relatively cheaper for Japanese 
tourists now. 

Some Japanese manufacturers, 
in their zeal to continue high levels 
of exports, have cut their profit 

mar gins . 
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1/IB/BB 


ACROSS 


1 Ducks for 
apples 

S" a 

dream . . 
Martin Luther 
King Jr. 

10 Spotted cavy 

14 Hanging 
askew 

15 Toe 

18 Viva voce 

17 Close by 

18 Verba] 
contraction 

19 Rend asunder 

20 Words from 
King 

23 G. I.* s oases 

24 Usher's beat 

25 Dul/ finish 
28 Freedom 

March starting 
point 

31 Creamy color 

32 Puck stopper 
34 New Guinea 

seaport 
37 What King 
envisioned 

40 Comical cry at 
a mouse 

41 Depended (on) 

42 Price role 

43 Designer 
Rykiel 

44 Jewish festival 

45 . . Mont- 

gomery to Oslo 
is 

King 

48 Writer Hunter 


50 King’s credo 

57 Singer Paul 
from Ottawa 

58 Goof 

59 Practical joke, 
e.g. 

60 Have the lead 

61 Plant of the 


rose family 
rStc 


62 Pound or Stone 

63 Wife of Zeus 
84 “Giant" ranch 
65 Consider 

DOWN 


1 Whimper's 
alternative, at 
world's end 

2 Bread spread 

3 “Michael, Row 

the 

Ashore” 

4 Grow rapidly 

5 Locale of 13 
Down 

6 Takes on 

7 "Full many 
— of purest 
ray . . Gray 

8 Chianti, e.g. 

9 Caesar's 
reproach to 
Brutus 

10 Antonio's 
defender 

11 Jessye 
Norman's 
stock-in-trade 

12 Carp 

ISCoeurd' — 

21 Monogram of 

Old Possum's 
creator 


22 Fingered, In a 
way 

25 Dole out 

26 Yearn 

27 Arduous 
journey 

28 Sheeplike 
antelope 

29 Besides 
36 Told a 

whopper 

32 Enter 

33 Atlanta arena 

34 Hyena's home 

35 "When You 
Were 


SPORTS 


SPORTS BRIEFS 


Johnson Sets Indoor-50 World Mark of 5.20 


HAMILTON, Ontario (UPI) — Ben Johnson of Canada, who shattered the 
world record for 100 meters when he finished in 9.83 seconds at the 1987 world 
championships, broke the world indoor record for the 50 yards at an interna dona] 
track meet here Friday night. ~ 

Johnson's time was 5.20 seconds,- shaving 20 seconds of! American Stanley 
Floyd's mark of 5.22, set in 1982 in Los Angeles. Americans Brian Cooper and Lee 
McNeil were second and third in respective times of 5.25 and 5 37. 


Pate Maintains 1-Stroke Lead in T of C Golf 


iite three bogeys in the final five holes 

ine Sunday 


[day's final round of the 
PGA 


CARLSBAD, California (UPI) — 

Saturday, Steve Pate dong toa one-stroke lead entering 

Tournament of Champions, the opening event of the 1988 PGA lour. 

The leader after 6s in the first two rounds, Pate shot a 70 for a total of 14-onder- 
par202; PGA champion Larry Nelson, with a 68, was at 202. Canadian Dave Barr, 
who began the round a stroke behind Pate, had a 73 to fall to 10 under, be was tied 
with Briton Nick Faldo, the British Open champion, who shot a 71. 


Stanley Undergoes Pitdhing-Hand Surgery 


itcher Bob Stanley 
jtal-nerve damage 


WORCESTER, Massachusetts (UPI) — Boston Red Sox 
was in good condition Saturday recovering from tendon and 
to his pitching band. 

Stanley, 33, underwent four hours of microscopic surgery Friday after stopping 
outside his house; be landed on broken glass that left a deep gash between the 
middle and ring fingers of his right hand. A team spokesman said doctors are 
unsure whether the injury will cause permanent damage. 


Stanley has spent his II -year major-league career with Boston. The team's top 
iiever fro 


reliever from 1980 to 1986, he holds the Red Sox career record for saves, 123. 


Young, 

daggle’ 


Maggii 

36 Dutch cheese 

38 Valerie Harper 
sitcom 

39 5emoffa 
spacecraft 

43 Wasteland 

44 Normal 
condition 

45 Inundated 

46 French income 

47 Wemerof 
“Ship of 
Fools” 

49 Vice follower^ 

51 Angle Iron 

52 King's answer 
to human 
conflict 

53 Draft 
classification 

54 Exude 

55 She ain't what 
she used to be 

56 Quiz 


Solution to Friday's Puzzle 



D 

Q 

□ G 

□ 

s 

D 

E 

o 

E 

0 

0 E 

□ 

h 

0 

E 

0 

E 

0 

000 

a 

e 

E 

E 

□ 

0 

0 

000 

s 

□ 


0 




00H 

0 


□0 


MAR 


ATE 


RfEl 


ClEf 


E0E0E EO0DHO0 
EEQQ QHBnEE BEE 
BD000 000 L3EIULJC 
EE0 0QEI0QE 0D00 
EEQEQEQ DQQD0 


a 

U 

0 

E 

D 

B 

□ 

E 

to 

EJ 

E 

E 

E 

E 

0 



1/16/B8 


For the Record 

Wafredo Vasquez of Puerto Rico kept 


his WBC bantamweight crown as he and 
zuhuna foe 


Takuya Mugwuma fought a 12-round 
a, Jam 


draw Sunday in Osaka, Japan. (AP) 


Quarterback Craig Burnett of Wyo- 


ming passed for a touchdown and 
the drive for another to help the West 
defeat the East, 20-18. in football's Hula 
Bowl game Saturday in Konofalo. (AP) 

Mike Perez of San Jose State threw a 


3-yard TD pass to Washington's Darryl 
_ -- — ()f ^ 


the 


F ranklin, and Tom Whdihan 
soutri lddted three field goals to 
West a 16-13 triumph over the East in 
the 63d Easi-West Shrine Game Satur- 
day in Stanford, California. (UPI) 


CBS Fires 'the Greek 'for Racial Remarks 


% Dave Anderson 

Nnr York Times Service 

NEW Y0RK — In the tinkle of Las Vegas 
slot machines nearly two decades ago, Jimmy 
(the Greek) Snyder was hurrying out of the 
Stardust lobby toward double glass doors. 
But instead of moving through the door that 
opened outward, he found himself stumbling 
against the one that opened inward. 

“The odds were even money,” he said with 
a laugh. “And I picked the wrong dooc.” 

The odds. Even walking out a door, Timmy 
the Greek has lived by the odds. Or by the 
point spread, a translation of odds for betting 
purposes. 

But not even Jimmy the Greek, who for the 


show. Snyder 
bis opinion was never stronger, 


on the CBS pre-game 
“ ‘ Bat on Friday 


“If blacks take ewer coaching bice every- 


last 12 years was the betting analyst on the 
CBS Sports show "The NFL r_ 


Today” would 
have posted odds on anyone self-destructing 
the way he did Friday with racial remarks 
that insulted blacks and whites alike. He was 
dismissed Saturday. 

Nobody could possibly be that blunt, that 
crude and that dumb. It was an “out bet” that 
nobody would take or make. Especially 
someone employed for his wisdom. And es- 


body wants them to.” he said, “tho* won’ 

anything left for the white people. I mean, all 

the players are Hack. The only thing the ’ 
whites control is the ooachia$ jobs. Now Tm 
not being derogatory about it, but (bars all. 
that's left for them.” ... 

Although never known as a sociologist or a 
historian, Snyder bilke d about how the Hade 
athlete “has been bred to be better than whiles 
because of his thigh sze and his big aze." He 
traced dm* breeding to “the Civil War, when 
the slave owner would breed his big Had: to 
his big woman so that he would have a big 
Hack kid. That’s where it all started." 

While praising the skill of blacks in sports, 
Snyder compounded Ids insults by question- 
ing the desire of white athletes. 

“Black talent is beautiful, it’s great, it’s out 
there," he said “Whites are lazy. There’s 10 
players on a basketball court If you find two 


whites, you’re lucky. Four out erf five, or nine 
out. of 10 are blade. Now that’s because they - 
practice and play, and practice and play. 
They’re not lazy like tire white athlete is.” 

Apologists for Snyder are quick to mention- 
now that he’s from a . different generation, 
that he’s on medication for a heart ailment, . 
that be “didn't mean it the way it dune out,” 
that he’s "not a radsL" 

No matter what generation Snyder is from, 
as a television pcwonaEty with a reported 
53QQJW0 annual salary, he should have 
known better than to utter those remarks into 
a microphone. If his heart medication affects] J 
his opinions, CBS shouldn’t have kg)thiin on 
their pre-game show for his opinion. If he> 
didn’t mean it, he shouldn’t have said it.' 
Whether he's a racist or not, it’s too late now. 





V • , »•» ! 


Until Hied by CBS to reflect the point 
do its '“NFL “ ' “ * 


pecially only nine months after Al 
had been dis 


been dismissed as the Los Angeles ; 
ger general manager for having charged that 
blacks didn't have "some of the necessities” 
to be major league managers. 

But somehow Snyder found a way to lose 
that out beL And lose not only his job, but also 
whatever respectability he had finally found. 

In offering his "heartfelt apology to all 2 
may have offended," Snyder was “truly sorry” 
for what he had said during a television inter- 
view Friday by WRC in Washington, at Duke 
Zeibert’s restaurant. But sometimes no apolo- 
gy is possible. 

As a reputed big bettor in his early years 
and a self-styled “sports analyst” who once 
professed to issue the Las Vegas pro football 
line, Snyder, now 70, lived by his opinion. But 
on Friday he died by it. 

During lunch, he was asked by Ed Hotal- 


NBC-TV, to comment on the progress erf 
blacks in sports on the anniversary of the 
birth of Dr. Martin Luther King- In anafyz- 



iy laitw ugo . jmiu 

the pro football season, the hus- 
tler born Demetrius Synodinus bad scuffled' 
all his fife. As a teen-ager in Steubenville, 
Ohio, be hung around bookmakers* betting* 
mostly on college football and baskeibalL He 
later pit his warnings into coal strip-mining 
and tmdriffing, but m H156 be drifted to Las - 
Vegas, where he developed a reputation as a r 
football oddsxnaker. * ;■ - 

When the New York Jets onafified for 
Bowl in, Snyder made the Baltimore ' 
Its 17-pomt favorites," the biggest betting 
price in Super Bowl history. And for anyone' ; 
who asked, he made die Colts 12-1 favorites. 
When tire Jets fulfilled ' Jbe. Nainath's 
“guarantee” in a 16-7 victory, some people - 
laughed at Snyder’s line. . As ia, oddsmaker, ! 
he was not choosing a Sofia’ Bowl winner, be 1 
had simply put up a number that. would 
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attract bettingircan bakers df both trams(m 1 * ^ 

some areas, such, as Baltimore, dtelme wcn( v 


Jimmy Snyder, sdf-styied^sporis analyst” 


as high as 19 points). Bat throughout his las 
Vegas years, other gambleEs fc accnsed 
Snyda'of checking the point qjrtadsput upj ' 
by Bob Martin, a more rejected bddsmiLcr, 
bdrae issuing Ms tint , V . : . ... • ’ 

Despite Us aura asa charming rogue; the 
‘ inside wood for Jimmy the (keek in Las Vegas ■ 
in those yestra was^Trand.” Sonre pecpliurvw '. 
nndewtood why. Maybe now they do. 
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DENNIS THE MENACE 




WHEN YOU MEET YOUR 
| DOCTOR IN THE HALLWA/ 
(OF THE HOSPITAL, ANP HE 
P0E5NT RECOGNIZE m. 



WORID STOCKS IM REVIEW / 

Amsterdam 


BLONDIE 


I CAN*T 8BUBVE BLWtSTBAD, 
GOT THAT 


CONTRACT 
*^1 




After a nervous week, Amsterdam stock 
prices bounced bade on Friday, helped by fire 
release of the U.S. trade figures. 

The ANP/CBS general index closed at 210.4 
on Friday, still lower than 2214 the previous 
week. 

Otherwise, the only excitement earns from 
the shmping company Nedfipyd, whose shares 
rose 1 0 percent after the aonamcenient of a 1 
billion guilder write-off. 

Volume for the week was 7.12 billion 
dens, against 822 biltoon the previous 

The brokerage firm of Kempen & Co. said 
the outlook tins week is somewhat somber, 
because of the likelihood of profit-taking. 


Other bhre drips also fared badly. Fiat ordi- 
nazy lost 17 percent, while Fiat 

. encraii was 

down by 3.4 percent, and ; 

Analysts said that trade 
focus on an increase in 
Hat's- financial: subsidiary, 
percent last week. 
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Paris 


Frankfurt 


BEETLE BAILEY 


* WtlFrD\AiWEDTD6ET H0UEREDAT, 

lcouim STAYED HOME!* 


THAT SCHAMBLJEn WORD GAME 
by Henri Arnold and Bob Lee 


Unscramble these tour Jumbtoa, 
one tetter to each square, to farm 
tour ordinary words. 


I THINK YOU’RE SUFFERING 3 
FROM A SPOT PERSONALITY:! 


NOAP1 


TTT 

bn 


ILETT 


n 





t TTT 

_U 

TRONIA 


LL. 

f '■ 



Prices on the Frankfurt Stock Exchange lost 
an average of 5 percent last week in tight 
trading as dealers waited for the UJ5. trade 
figures. 

The Commerzbank index of 60 miyor shares 
dosed 96.1 points lower an the week at 1,228.9. 

Weakness on Wall Street and the low dollar 
made buyers cautious. The market dosed Fri- 
day before tire announcement of the U.S. fig- 
ures. 

Automobile securities were generally weak. 
Daimler plunged 43 Deutsche marks, BMW 
lost 18 DM and Volkswagen shed 13^0. 

The department store Karsiadt dived 44.80 
DM. and electrical goods manufacturer AEG 
lost 13 3 DM, while Siemens shed 16.30 DM. 

Banks also retreated. Deutsche Bank took a 
34 DM fall after rumors it intended to cot its 
dividend. 


A sharp recovery in Paris Jtock prices -on 
Friday afternoon after tire announcement of 
US. trade figures was unable to make up for 
theprevkxu iaurday5^k»seS. 

the CAC index finished the weet'm ZWJ, 
down from 286,1 the previous Friday. - _ . 

On Monday, prices dropped by 17 parent, 
after a poor Wall Strter sraskm tire prerioos 
Friday. - * ' 

Nervousness Increased on Wednesday ■after 
a statement by the Japanese finance minister, 
Kikhi Miyazawa, that tire Group of Sevehhad 
not set exchange rate ranges, and prices were 
off by 2,18 percent for the day. * 

Prices jumped 3.08 percent on Friday's UJS. 
trade figures. 
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Singapore 

Singapore stocks followed Wall Street's fine 
last week. The Straits limes Industrial Index 


Hong Kong 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


te'mmani’n” 


on the 
of the U 


Hong 

:UZ 


its 


21.87 


Prices swung in dull 

Kong stock market lari week 
trade figures. 

The Hang Seng Index closed 30.90 
lower on the week at 2,429.77, 
er- based Hong Kong Index finished 
points down at 1,587,37. 

Average daily turnover was low at 677 mil- 
lion Hong Kong dollars, against 1,07 billion 
tireprevious week. 

Cathay Pacific gained 30 cents, to 6.40. 
Among the losers, Cheung Kong was down 20 
cents, to 6.85: Hongkong Bank IS cents, to 
7.4 0; and Hutchison IS cents, to 7.40. 


dropped 46 points on Monday, after Wj 
Street phumneted the previous Friday, btiT- 
recovered some ground to dose Friday at 
869.80, a weekly fall erf 2531 points. 

Institutions kept to tire sidelines because of 
concern over the U.S. trade figures f or Novan- 
ber, winch were announced after the week’s 
trading was over. 

Warrants and rights issues were among the 
busiest stocks. NOL Rights was the most active 
with 10.16 minion units traded. In second 
place mu Keppel Investment Warrants with 
6.6 million units, followed by Gty Devdop- 
meats with 6.4 million shares. 
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Share prices eased in volatile triu&Jg inTo* 
amid uncertain tv over tire dollar andthe 




Friday'* 


(Answers lomorrow) 
Jumbles: ADMIT ROBIN STUCCO JUNGLE 
Answer TTite coffee tastes Wee mud!"— 

"TT WAS JUST ■GROUND" 


WIZARD of ID 


WEATHER 


UROPE 


ASIA 


io rw 
i stardom 
Mas 
rcthma 
lorade 


non 
a nw st 
MMMSW 
ita Del Sol 


la bare ii 
retie* 
mb fort 
mvo 
fslnw 
i Palmas 


(dan 

drld 


nkh 


owe 

'kiovUt 


Mahn 

wbooro 


taut 



HIGH 
C 


LOW 

_ - C F 
32 *0 23 73 

5 41 -4 35 

19 M IS ST 
26 79 33 73 
21 70 tO SO 
0 32 -6 21 
7 49 2 36 

29 *4 25 77 
IS 64 15 59 
9 48 7 45 




London 



nth s 

5L"Bia£Sji-'" 


REX MORGAN 


19 66 16 61 r 

20 61 11 64 Ir 

12 54 8 46 r 

35 77 19 66 o 

31 18 27 81 d 

29 14 17 63 d 

13 as a 


18 


LATIN AMERICA 

BWMtAbei 29 84 23 73 Ir 

Corneas — — — — na 

Lima 22 72 20 68 a 

Medea City 24 75 10 50 pc 

RMOe Janehn 29 84 27 81 Ir 


NORTH AMERICA 


DOLE EAST 

arm 2 36 -3 77 



— — — — no 


Hasan 

nbvt 

Mini 

ftvhr 


15 59 10 SO 

6 43 0 33 

6 4? 3 37 

0 43 1 34 

9 a 7 45 


EAN1A 


kiamJ 


>1 78 It 61 d 
20 68 19 <6 r 

ciaudv; fo-lowr: »r-lalr: htwll. 
-showers! sw-snow! si -stor my. 


Housfan _ 

LMMoetas 14 

Miami 26 

MM DM polls 0 

Montreal 5 

Hums J* 

Mew Yarn 10 

San Fraedtco 11 

Seattle 7 

Taranto I 

WOsafnetaa U 
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16-14 
» 8 
SO 4 
99 -3 
43 -7 
45 1 

84 30 
73 10 
57 9 

79 19 
32 -7 
41 -1 
82 30 
50 5 

53 7 

45 2 

46 1 
50 X 
cloudy; 


7 d 
46 d 
39 pc 
27 r 
19 PC 
34 r 
68 fr 
50 a 
48 5t1 

M PC 
19 PC 
30 PC 
61 PC 
41 PC 
45 r 
3« a 
34 el 
41 fr 
r-ralnj 


THAT'S RI6HT, 
"HE 


Kate— -th 

PROFESSOR 
INVITED -THE 
TWO OF US 
CVER'TO HIS 
PLACE FOR A 
SWIM 
TONIGHT 


COME IN, 
CINDf/ WHArS 
WRONG** 



Tire London Stock Exchange moved 
ally lower last week, though US trade! 
prompted a rerevery on Friday. 

The Financial limes industrial share index 
closed 112 points up on the previous week at 
1,436.7. 

Prices had stood up well at the outset with 
only small losses following Wall Street’s slump 
at the end of the previous week, but the mood 
remained nervous, with volume low as inves- 
tors showed some reserve ahead of the U.S. 
data. 

Takeover activity helped the market to 
check some losses, as did encouraging British 
economic data for December. 

Oils were back in the limelight with BPs 
£227 billion bid for Britoii. Pearson G 
was featured with its takeover bid fra Fr 


the average had gained T^^fyo!™ 5 , 

The composite index of all common stocks 
listed on the market’s first section shed 18.13 ra ikT* 

pom Is to dose at 1,800 JO. . . ^ — ** 1: ■— _ F- V V 

Daily average turnover was 438 Mfiohyeu, -S • -tni 

after the previous week’s 744.8 HtTlrwi, asinrii- ir.- 

rational investors stayed away. ^ 

Sony finished at 4,900 yen, down from 5JJtB - 



4,880 yen, down rrom 4,970.' 

; a few notable gaxners was Sumitomo 
, which rose 18 yen to 978 on reports 


Rig?: 


pa c.^ __ 






Market analysts said the market would be 
as investors are stffl' 

mmcfful <rf October's Jiaiti lessods. - - . 


press group Les Echos and worries that the 
Rupurt ** ' 



«K Zurich 


Straw remained dull, after 

interim trading results from Dixons 

Gold mines moved lower and gilts ended 
nearly unchanged. 





Milan 


GARFIELD 


•DAY'S WJHECAST - CHANNEL; SI«M. F WMZFUBTl doudv. Tjnw. 
I 14 S_ 37 |. LONOOM: Wn temp. 4— 1.139— 3 47 . JtteVgy. 

L‘ii _7 new YORK: Portly doudr. Tamp. 11—6 jg - fll- 

V ClpodV. T«tS». 9-5 ( 48 — 411 . ROME: Halo .Tamp. 13 — 6 .IS 

? tf Sil®ai9. euRICN: Ovorwst. Tamp. 7 -V W -jjl- 


SY. Tflirw. 8 — 0 W — ffl. 



"*5 ra the first trading 

wee }^ Milan stocks plunged again last 
week. Tire Milan Stock Exchange Index, which 
was readjusted to UXM^Su rai J ^4 

sSdoS 

4 07jreremt, ■ for a ' mi ^y dedine erf 


Zorich bankers said the UA 
Bad beet] Welcomed with a sigh of j 
resultmg rise of the dollar leoanalysts to "ot" 


V** » t ** !vcr * ,of Zurich stair prfces in. the ^ 

new uradmg week. ..... * WS 1 '-z 

^ .operatora said < V J Sfe 3 d er ‘ ' v ” “ 

«Wle Arab banks were sdtin* mahv^SWte; v, •. --re *1 - 


Budung the trend was Montedison, which 
rate 4.7 percent mud rumors that it would 
increase ils capital or issue new bonds. But 
Montedison a subsidiaries lost ground, such as 

4.1 percent and SOos. 7 J percSt*^ 
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fafa Au&ttafiari Watty Masm; aat 
MriridSdrapera of tbeNdhedaads- 
jjr^ftftiweeded Yannick Tfoah of . 
praoce Sonday to advance toV*^ 
■quarterfinals of t h e Australian Open - 
"jflafe lo nnament .- 

OnSatorday, smaid-seeded Ste- 
ja * Edb^'olSwoicn.iam^Uk 
jfcis lffird straight title here, ad- 
vanced to the fourth round by beat- 
^American Dan Goldie, 6-4,7-5> 
2-6, 6-3 r andWp-jceded Steffi Graf 
of West Germany, .the world’s top- 
ranked women’s ^aye^cweipov- 
«red . Gammy MacGregor of the- 
United States, 6-1, 64^ to move 
mto the quarterfinals. . i. r ' 

Graf next meets 13th-«eded Ca- 
taftu lindqvist <rf Sweden;- a : 6»l, 
6-4 wnmer over her doubles part- 
ner, American Robin Wtfte, Two 
other UA, Pam Shriver and Loti . 
McNeil, won easily Samrday. 

■ Shriver, the fourth seed; roofed 
to a 6=3, 6-3 victory; pvtr Nicole' : ; 
Jagennanof the Netherlands and , 
sow faces Australian AnneMntter, 

|a 6-1^ 64 vicim' over CandCfatb- 
-tian of the United States: McNeil^, 
fche, ninth seed,rofled past Jenny , 
fTByrne of Australia, 64, 6-2, - . ~ 
Eighth-seeded Claudia Kohde- 
Kilsch of West Germany also ad-. 
Weed to the fourth round with a 
6 - 2 , 6-1 victory owarMdissa Brown 
of the United States. 

. In men’s' action. on Saturday, < 
Mats WHanderand AndeisJanyd 
| of Sweden moved into the qnarterfi- 
nak WBander, thetfriid seed, beat 
another Swede, Magnus Gosufe- 
soo, 6-1, 64, 6-1 x wirik Janyd, seed- 
ed sixth, downed tatf/anmbedm. 
of toe United States, 7-5, .6-1, 6-Z 
Wttander oqpressed sattsfabtionL - 
with his victory, evar though Gus- 
tafsson appeared- nervous and 
madeimmeroosunfracederrors. 

“Magnus was nervous and tried 
to do too "wu* with his firs t and 
secoodsavices,”Wlanda’ said. “I 
served very wefi bto: the players 
•who play good pdixritage tennis 
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Imb Mcfina/The Aaodoed hea 

Pam Shriven Despite playing in “a rotten frame of mind,” yet to lose a set in the *88 Aostrafian Open. 


have a great chance on this court” 
•- Shriver; despite being h am pered 
by a mano r gram mjjnry, is playing 
some of the best teoms of her career, 
she has not lost a set in the tourna- 
ment. But she wasn’t satisfied with 

ht ?p*rfi ) rrnanrrt a gains t Jagpnnan. 

“I was in an agitated mood,” she 
arid. *T .didn’t, go into the match 
psydwd up. She was a better player 
than I expected. and ahhoogp 1 
woo three and three h wasn’t rou- 
tine. I was in a rotten frame of 
mind, but I still got through.” 

; . With his 2r6, 7-6, 6-3. 7-6 victory 
Sunday over Noah, the nnwrfwi 
Schapers, ranked 62d in the world, 
will next face Pat Cash of Austra- 
lia, the Wimbledon champion. 

Cash unleashed an all-court 
power game Sunday in defeating 
Jonas Svensson of Sweden in a 
straight-sets blitz, 6-1, 6-4, 6-1. 

“That’s the best I’ve seen him 
play,” Svensson said. “He is so fast 
and hewSIdo a lot of damage in this 
tmmammt before ifs through.” 


Lendl, ranked No. 1 in the 
world, crushed Masur, 7-5, 64, 64, 
to earn a quar terfinal meeting with 

Todd Whiten of the United States. 
Witsken. ranked 153d in the world, 
raced to a 6-1, 6-2, 6-2 victory Sun- 
day over unsettled Merino Oosting 
of the Netherlands. 

Lendl, who has not dropped a set 
in his four tournament match**, 
simply overpowered Masur. 

“I didn’t thfnlr 1 was tutting the 
ball as crisply as in my last couple of 
matches,” Lendl said. “But Wally is 


very dangerous and muck around 
the court, so I have tobe satisfied.” 

In women’s singles Sunday, 
Claudia Porwik, a 19-yeai-old 
West G erman ranked 104th world- 
wide, used a strong forehand and 
consutentfirst serves to upset 10th- 
seeded Barbara Potter of the Unit- 
ed States, 7-6 (7-3), 7-5, and ad- 
vance to the quarterfinals. 

Martina Navratilova, the wool- 
en’s second seed, and Chris Evert, 
No. 3, also advanced on straight-set 


France Edges Past England, Ireland Wins 


laliaFl# 

sroard sf»£* 

its from the 

'SgSSb 

earned 
million, h 
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aider protea^of* ... . By Bob Donahue 

Mexico. Tbe Moia International HemJdTribune 

: a who described fad PARIS — France 10, En^and^. 

lexican FederalJida! That’s whaf-the record books, will I 
say. Ttey.ought to add a footnote; 
S. includmg right sa u Hold*qidu slide, in the judgment 
" -e state potosa uii .4rf.Ero^f^halLFraBdk-MesneL”~ 
saliv nportiiigsefa .The rugby hcddim of the century. 

Is to Mexico Crem Sb Oldtimerscoukl remember noth- 

ing like toe wdcptne for- England's 

FIVEMTOWSRIOY 

iiled five membra di ^ h ° td .^ g : 

™ !...l c.«a day nighL A French crowd burst 

rate attacks on Stfa uto foe team bus 

^ Britons^ blSc 

Fna^ dapping andrdaeers 
’ ^^jueceded and envdicyed them all 
- " the way like a bfeeneof $asy. 

ATI? - At the Parc des Praces, the 

rLID _ home crowM had bribed its . team. 

Veterans like . Philippe Sella aod. 

rW'J.k DaividT Dribnxa sc onrd stedov« 
[{ilia rtlgD® of the heroes w*o wem a.Rve Na- 
, c .,ff «ai( ' dons grand slam last year. . 

.nsst ifans’s’tt 

*i o-tk somed through against a f onmda- 

He padc. Ewdence^ that a great 

Jomesnc ^*22^ French teamisougrriiehill might be 

diapdled in ; three wades agtfast 
jUOT* Scotland. Just as imeresringthatday 

earned out will be the test of an art>arent'Ett- : 

gBsh renaissance; against Waksl - 
million U ™ T* " England has such a bigt rugby 
Line. establishment that it ought to 

“wye the floor” with’ the other En- 
ij T ropean teams, CoHn Deans,: fhe 
< w ^Tcescn^Jv^rfonnet'Scotririi captain, has said. 
<*this 1 ^ 'rln Paris.’ with> reshuffled team 
* UJ * imHwr new mari^ emen t, that was 

almost wbmhappened. . . . 

; n :cj ■ Wade Dooley and John Orwin . 

dominated in the Jineouts. Paul 
RendalLBrianMooreandJeffPro- 
byn wop possessiQQ three French 
scrums. Mick Skinner, PeterWInler- 
bottom and Dean Richards cleaned 
^ up, tadded and stiraxKted. Prance 

” aaw n ufnwrilwt anti natfntdfM 

; "Englamfs l»t±sdefendttlwdl, 
— — but otherwise let their forwards. 

^ down-Urwariny defensel^Einidi 
scrumhalf Pierre Bertnrier was^ ^nb 
. excuse for. the, wasting df half a 

^atrfkf&GSr ' dozen chances to score the tty toat 
' would have broken Frances nerve. . 

Admitted Dubroca, the Froach 
; ca ptain: “We . woe afraid for an 
^ fj hour, and we .almost Xdl ^art.” 

England took 10 kicks at goal to 
*, k J, Jgpnx ' s five—a-gooduncasure of 
y __ > Tcnitoiial dammattem — but sue- 

■ peeded with only three. France was 
la off the hook. 

gyV JIB : ; Philippe B6rot and Jon Webb 

1^-T ft' 1 k«±ed paialty gpals in the first 
/ b// ■ half: Les Cusvrarth’a fourth at-. 

; jf 1> tempted drop fihally put England 
Ji /]» ah f ad in the eighth minute of the 
f\M ijm second half. Another Webb penalty 

■ shot made it 9-3 in the 29& minute. 
Id ^ controversial dedsiOT, the 

■ - Wsh referee; Owen Doyle, ruled 

against England at a cottapsed 

,v«a£f scram, and Boot. succeeded with 

ffpci f ' his only pqialty lack of the half. So 
- with nine minutes to go, it was 9-6. 
i Sj jv. “The French team were very 

. ! ^ £Jh»liicky to win," Mike Harrison. En*. 

" -i jM rap tam, said at the joint 

" J “But.rugby is a funny 

3^3 Ifu 5* • game. If you don’t take your 

dances. youdooTwin. Cest ia vie. 
j , :■ ffl . ’ * TheFrendi, too, waned dianai 

/• ■ Serge Blanco aiebrated his 43d m- 

■ V;V 7, ■ teraaribnal appearance at fullback 

wV (a French carecr- record) .with so 

’■ many ’errors thalhis coach, would 


.have yanked him had it been a 
soccer match. But it was Blanco, 
connietattadring rqi the left with 
unrig Erie Boimeval, who created 
ifc dance that mattered. 

■ •’ Taking the sequence’s last pass. 
fRKp BImico, center Marc Andrieu 
dribbled toward fhe posts. Laurent : 
Rodriguez, steaming alone up the 
middle )ike a good Ncl 8 is sup- 
posed to tk>, gave the oval ball a 
: soccer nudge when Harrison bob- 
bled it The big forward galloped 
mi, stooped and fielded in stride 
and dived across tbe line. 

Birot missed die conversion but 
it didn’t matter, since Webb and 
Cusworth each missed again. 

■ Ireland 22, Scotland 18. 

Ireland Tieal Scotland Saturday, 
22-18, Reuters reported from Dub- 
fin.- Center Brendan Muffin, wing 
Hugo MacNettT' — who had been 
dre^ped at fullback but came on as 
a replacement for injured Trevor 
Rinmand — and scrumhalf Michael 
Bradley scored tries. Center Mkhad 
Kieraan kicked two conversions, a 
- drop goal and a penalty goaL 

For 1 Scotland, scrumhalf Roy 
Lakflaw and center Scott Hastings 
scored tries, arid fullback Gavin 
Hasting locked two conversions 
and two penalty goals. 
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Innrent Rodriguez of France, left, cai 
Nigel MehriBe, scored! die only try of 


Cteda FWn/ltnuo 

the play to England’s 
day’s match in Paris. 


Tomba Is World Cup Slalom Titlist; 
Muller and Walliser Win Downhills 
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■' Compiled by Oar Staff From Dispatches 

BAD' KLEIN KIRCHHEIM, 
Austria — Alberto Tomba o£ Italy 
worr lhe .Wodd Cup slalom title 
here Sunday with a crushing vic- 
tory in tbe final cup slalom before 
next month’s Winter Olympics. 

Chi Saturday, world downhill 
champion Peter M&Bei of Switzer- 
land snatched victory from ieam- 
mate Krmm Turh nggen : in' the 
downhill here Franck Piccard of 
France finishe d thud.' And. Maria 
Walliser of Switzerland held off 
teammate Michela Earn to win 
her second women’s downhill of 
the reason Saturday m Zinal, Swit- 
zerland. 

Tomba'stretehed his slalom lead 
to 8fi points ova his nearest rival, 
BexnhardGstrein of Anstria. Even 
if Gstran wins f hg three, r emaining 
sl^oms,he could accumulate only 
a total 75 points. 

.Tomba tow; his first cup title in 
spectacular style, winning feodi lcgs 
for a combined'time of 1 minute, 
58,46 seconds.' Thomas Stangas- 
dh ggr of Austria was second at 
2:00.60 and Gstrien, who beat 
Tomba - ou Wednesday in a r slalom 
.at Lienz, Austria, was third at 
2:00.78. 

The Italian's rictmy also in- 
creased his lead in the overall cop 
standing s. He IS DOW 30 pOUUS 
ahead of Zurbriggen, who ism sec- 
ond.place; 

Zurbriggea had been hoping to 
dose the-gap Sunday,, but a poor 
firstly— he lost 12 seconds when' 
he missed lwo gates and had to go 
back through them —destroyed bs 
chances. . • 

Tomba, who has won four of the 
■ five cop slaloms this season, is a 
favorite to win an Olympic gdd 
medaL “l am delighted tohave won 
a World Cup title, but my target 


this year is a gold medal at Calga- 
ry.” said Tomba, 21. 

His world champi onship bronze 
medal last year in the giant slalom 
was toe first for an Italian man 
since 1978; 

Tomba explained Iris success by 
saying, “I concentrate differently 
from the others — and I amply go 
for it!* 

Stangassingex described the 
course Sunday as “pretty difficult,” 
but was pleased with toe result, 
saying it was his biggest success 
since undergoing an operation last 
year. 

Gstrein said he was nervous after 
beating Tomba hist week “because 
people think you must win again," 
but said that he was satisfied with 
third place. 

Felix McGrath was the best 
American finisher, placing seventh 
in 2:01.93. 

In Saturday’s downhill, Piccard's 
third-place finish confirmed his 
strong showing last week in the 
downhill at Val DTserc, France. 

Both the Saturday and Sunday 
races origin ally were scheduled to 
take place in KitzbOhl, Austria, but 
were, moved because of lack of 
snow. 

Weather arid poor mow condi- 
tions made the Bad Klein Kixcb- 
heim downhill course hard and icy. 
Organizers had been, hauling for 
days to retain the cover of artificial 
snow as temperatures continued to 
rise. . . 

“It was a course to work hard at 
and fight against but at the same 
lime to hold toe line,” said M Oiler 
after the race. “And many of the 
bumps from yesterday were under 
the layer of new artificial snow. 

“It was a difficult race and cer- 
tainly for me, not without mis- 
takes,” he added. “At one point 1 


slipped badly, but managed to get 
bark on the line.” 

Zurbriggen said he had done 
“really well in training even though 
a bit cautious, because I didn’t 
want to make any mistakes,” and 
said he had thought he could win. 

Sepp WUdgruber of West Ger- 
many fell in the top part of the 
course and was hospitalized with a 
severe concussion. 

In toe women’s downhill, Wal- 
lisser finished in 1:5117, followed 
by Figini at 1:52^4 and teammate 
Brigitte Oerth at 1 :52.87 to make it 
a Swiss sweep. 

The Walliser-Figini one-two was 
a duplication of tbe downhill in last 
year’s world championships. 

“I woke up today feeling great,” 
said Walliser, winner of the sea- 
son’s first downhill at Val (Tlsbcc. 
“I knew it was now or never. 1 
thought, Tf I can win a race, it will 
be today.’” 

With her victory Saturday, Wal- 
liser narrowed Fighi's lead m over- 
all points to 39 points. Fisini, who 
woe the first race of the Zinal 
downhill double on Thursday, has 
166 to Wallisert 127. 

Figini was philosophical about 
finishing second Saturday. 

Tm satisfied, but ! lost time on 
toe bottom,” said the 21 -year-old 
Olympic champion. “It’s puzzling, 
because there’s no way that I can 
figure out where I made the little 
mistakes.” 

Oertli, who finished third last 
month in the downhill at Leuker- 
bad. Switzerland, clinched a spot 
on toe Swiss Olympic team with 
her third-place showing. 

“I was so nervous, I was almost 
out of my mind,** she said. “1 didn’t 
even bear anything as I was coming 
down. 1 just went as fast as possi- 
ble.” ( AFP.AP.UPi ) 


Redskins Hold Off Vikings to Win, 1 7-10 


The Associated Press 

WASHINGTON — Doug 
Williams, overthrowing and un- 
derthrowing most of the day, hit 
Gary Clark with a 7-yard touch- 
down pass with 5:15 to play as 
toe Washington Redskins quali- 
fied for their third Super Bowl in 
six years, defeating the Minneso- 
ta Vikings, 17-10, here Sunday in 
toe National Football Confer- 
ence championship 

Tbe victory was due as much to 
the Washington defease, burned 

• NFL PLAYOFFS 

for 62 points in its last two games 
against Minnesota, as it was to 
the offense. 

Led by Dexter Manley and 
Dave Butz, the Washington de- 
fense sacked Minnesota quarter- 
back Wade Wilson eight times, 
set up a field goal with an inter- 
ception and twice came up with 
fourth-quarter goal-line stands. 

The first goaf-line stand was on 
tbe one-yard-line, and toe Red- 
skins again stopped toe Vikings 
at the (Fwito 52 seconds to play, 
averting a third straight overtime 
game between the two teams. 


“Everybody was just saying. 
The whole season’s wrapped up 
in this one play, baby,'” said 
Redskins linebacker Md Kauf- 

man 

After being stopped twice on 
the first goal-line stand, Minne- 
sota was forced to settle for 
Chuck Nelson’s 18-yard field 
goal dm tied toe score 10-10 with 
10:06 to play. 

To Jerry Burns, toe Minnesota 
coach, whose team has of tea been 
stopped inside the 20-yard line 
this year, it was a familiar script. 

“We’ve been sort of plagucdby 
that all year,” Burns said. “We 
gave it everything we had. You’ve 
got to give some credit to the 
Redskins defense.” 

After Washington’s 98-yard 
touchdown drive on its first pos- 
session, which Hihninateri in a 
42-yard scoring pass to Kelvin 
Bryant, Williams had completed 
only five of 20 passes for 20 
yards. But after Minnesoia’s ty- 
ing field goal, toe Redskins quar- 
terback came to life. 

He led an dgbt-play, 70-yard 
touchdown drive, with 43 of the 
yards coming on a pass to Clark, 
whom he had earlier overthrown 
on what looked like a sure touch- 


victories. Navratilova disposed of 
West German Sylvia H anika, 64, 6- 
0, and Evert bat Celine Cohen of 
Switzerland, 6-1, 6-1. 

Sixth-seeded Helena Sukova of 
Czechoslovakia saved four set 
points in tbe first set before defeat- 
ing Belinda Cord well of New Zea- 
land 7-6 (74), 6-3. “It’s always very 
difficult to play Belinda,” Sukova 
said. “She has more confidence 
than you would expect.” 

In men’s singles play Monday, 
Edberg will face Jason Stoltenberg 
of Australia, who is ranked 330th in 
the world; WQander meets Chris- 
tian Saceanu of West Germany; 
Janyd plays John Frawley of Aus- 
tralia, and Cari-Uwe Steeb of West 
Germany faces Andrei Chesnokov 
of the Soviet Union. 

In women’s play, Graf meets 
Iiudqvist; Hana Mandlikova, the 
defending champion, plays 
McNefl, and Kohdo-Kilsch faces 
Gffi h os ln w Irian teen-ager Radka 
Zrubakova. (AP. UPI, WP ) 


SCOREBOARD 

Basketball 

U.S. College Results BMMn*cc 


FRIDAY’S SCORES 
EAST 

Connecticut CoL K Wesleyan B0. OT 
Dorrmoutti 97. Cornell B3 
Harvard M. Columbia S7 

FAR WEST 

AMnko-AiKhoraoe 75. Metro St. 49 
Belie St. 47. Idaho 44 
Brloham Young a. Wyoming 47 
Lovota. Col If. 115. San Diego 75 

5 Colorado 15 Adams SI. 54 

6 Oregon 9a W. Oregon V 
Santa Clara •& Portland 50 

SATURDAY’S SCORES 
EAST 

Amherst 91. William BS 


NBA Standings 
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Midwest Division 



Dallas 

21 

11 

AS6 

— 

Houston 

20 

14 

-588 

2 

Denver 

21 

IS 

583 

2 

Utah 

16 

19 

A57 

Ato 

San Anronto 

14 

19 

XU 
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Sacramento 

9 

25 

565 

13 


PadliC Divrltea 
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'LA Lakers 

27 

7 

— 

Portland 

Z1 

13 

Alt 

6 

Seattle 

21 

15 

583 

7 

Phoenix 

13 

20 

5*4 

13to 

LA. Clippers 

9 

25 

565 

18 

Golden State 

6 

26 

.181 

30 


FRIDAY'S RNSULTS 
Somnoalo T1 27 19 29— 05 

Bectan M 27 29 22—122 

Abtse 12-17 M 29. Bird 11-204427; K. Smith 
7-U Vi 14, McGee3-l2S-41Z Redounds: Sacra- 
mento 4t (Thorpe 102. Boston 37 (BU 9>. 
A*U*t»: Sacramento a IK. Smith 7). Boston 
44 (Bird 10). 

New York 21 H 15 21—104 

Ffc— dfloMn 22 21 22 25-119 

Barkley 11-15 12-1525 Robinson 7-U5-1220; 
Ewing 0-15 45 2B Wilkins 9-20 M 2a CorV 
weight 0-11 0-0 15 Rebooods: Now York 40 
(Cummlnas 7), PMlodabtfila 55 (Hinson 121. 
Assists: Now York 201 Jackson 91. PMIadeV 
pWo 25 (Cheeks 7). 

Cleveland 2S 20 25 14-92 

Detroit 27 If 22 20-97 

Danttey 14-23 10-10 38. Thomas 7-18 44 II: 
Dougherty 7-13 4-10 21 Curry 7-12 0-0 14 Re- 
bounds: Cleveland 59 < Daugherty 10), Detroit 
SO (Danttey. Mahorn ID). Assists: Cleveland 
25 (KJohneon 71. Detroit 20 (Thomas 11). 
Indiana a B 25 29-112 

Son Anteolo 32 21 22 17— IIS 

Long 14-234432. Parson 7-104-5 11; Robert- 
son 9-22 74 25 BnckowskJ 8-11 4-5 20 Re- 
boondn Indiana 53 (Person 15). San Antonia 
57 (Brlcfcawsklll). Assists: Indiana 35 (Flem- 
ing 10). San Antonio 31 (Robertson •). 

Utah 24 29 22 M—W 

Seattle 2* 27 28 20-124 

Ellis 17-27 44 39, MeOanM 10-30 5-4 25; Mo- 
Lone Ml 10-14 25 Stockton 49 34 11 Re- 
bounds: Utah 55 (Malone II). Seattle 55 (Mc- 
Millan, Johnson 7). Assists: Ulan 23 (Stockton 
I). Seattle 25 (McMillan 9). 

1_A. diggers 22 30 25 27-115 

Golden Mate 35 25 30 24-123 

Garland 9-14 7-727,0. Smith 5157425; Cage 
515 M2 24. Drew 515 44 21 . Woodson 9-1J 34 
21. Rebounds: LA. Clippers 53 (Case 10), 
Golden Stale 44 (Whitehead 10). Assists: LA. 
Clippers 25 (Drew. Woodson 7), Golden Stole 
23 (Garland II). 

SATURDAY'S RESULTS 
Boston 28252722— W1 

New Jersey 2(202217-95 

McHale 12-19 5-5 29. Parish D-W 1-2 21: 
woelrldge 521 44 22. Washington 7-12 4-4 15 
Rebo u nds: Bostoo 43 (Parts!) 15). New Jer- 
sey 29 cwiitloms is). Assists: Boston 28 (John- 
son 14). Now Jersey 18 (Bog lev 5). 

Seattle 3S 25 IS 25 14-114 

LA. Clippers 24 29 25 22 12-112 

Ellis 15-28 54 41, Chambers 8-22 14-14 30: 
Dal lev MB 84 25 Beniamin 8-14 54 21. R*- 
boonds: Seattle 53 (Chambers 121. Los Ange- 
les 50 (Beniamin 14). Assists: Seattle 29 (Mc- 
Millan 15). Las Angeles 29 (Valentine 9). 
GoMeo State * 20 24 25- 94 

Denver 29 29 19 21-115 

English 10-155-5 25. Vinant 7-1 1 4-4 18: a S- 
mlih 7-12 2-2 15 Morris 5-11 3-4 15. Rebounds: 
Golden State 52 (Sampson 121. Denver 57 (Lo- 
ver 12). Assists: GoMeo State 17 (Garland 51. 
Denver 25 (Lever 91. 

LA. Lakers 38 27 25 25-1*7 

Phoenix 22 22 24 25— 95 

worthy 12-19 1-2 25, Scott 5)8 1-3 19; Dgvls 
10-14 04 21. Nance 7-14 54 20. ReMonds: Los 
Anoetos 39 (Green Bi, Phoenlk 40 (Gilliam, 
Nance 10). Assists: Las Angeles 29 (EaJohiv 
son 9). Phoenix 31 (Humphries 12). 
Portlaod 25 31 27 21-121 

Son Antonio 27 21 » >3—120 

Duckworth M3 514 21, Johnson 7-11 4.10 IS; 
Brlckowsfci 7-13 7-10 21. Mitchell 517 W 21. 
Berry 7-11 e-ll 20. Rebounds: Portland 51 
(Johnson. D rex Mr 10), San Antonio 58 1 Brick- 
owskl Nealy 12). Asiish: Portland 36 (Porter 
14). Sai Antonio 32 (Wood 13). 

Detroit 22 24 27 24- 99 

Chicago 25 21 35 31—115 

Jordan 1M5 1M3 34. Thregtt 7-9 M 14; 
Johnson 10-20 2-2 21 Danttey 7-19 M 20. Re- 
bounds: Detroll 45 (ftodmon 13), Oiknoo 55 
(Oakley. Jordon 10). Assists: Detroit 23 
(Thomas ll). CMeaso 30 (Jordan 10). 
tuStona W 31 2) 24—102 

Houston »»» 32-132 

Otoluwon 8-15 510 25. McCray 6-9 44 16, 
Siwrt 7-13 2-2 14; Miller 8-154-422. Tisdale M2 
0415 Rebounds: Indiana 36 (Gray 51, Hous- 
lan $7 (Otoluwon 20). Assists: Indiana 21 
(Wheeler 4). Houston 24 (Ftovd, LooveJI 5). 
Atlanta 18 21 3S 24-481 

Del las 25 25 25 21- 98 

Wilkins 15-3 44 34. Wittman 6-14 04 12; 
Aguirre 518 11-14 32. Tarplev 6-10 3-4 15. Re. 
bounds; Atlanta 57 [Wilkins 14), Dallas 41 
[Torptav 8). Assisi*: Atlanta 28 (Riven 131. 
Dallas 22 (Harper III- 
PbanietPbiO 25211721-96 

New Torlt 29292526-110 

Newman 7-15 6-7 21, Jodaon M3 04 16; 
Barkley 9-21 12-16 32. Cheeks 9-14^4 21. Re- 
bounds: Philadelphia 40 (Barkley, McCor- 
mick 9j, New Yon 51' (Ewing 211. Assists: 
Philadelphia 17 (Cheeks S). New York 22 
(Jackson *). 


Botes 95. Worcester Tech 08 
Boston CoL 48. Georgetown 55 
Boston U. 80, Marttord 18 
Bucknelt 80. Levoto, Md. 60 
Connecticut 51, Syracuse 58 
Cornell 75. Harvard SO 
Dartmouth BS, Columbia 73 
Delaware 7B. West Chester 64 
Dnticet 93. Towsgn St. 52 
E. Connecticut 73. Connecticut Coll. 69 
Holy Crass 122. Army 100 
Lo Solle 78. Fairfield 58 
Lehigh 91. RUer 65 
MIT 45. Coast Guard 56 
Maine M. Conlslvs 14 
Middtebury 78, Bnmdois 56 
Northeastern 91, Niagara 85. OT 
Pcm SI. 74. George Washington 61 
Pittsburgh 85. VlUanavo 73 
Rochester SB St. John Fisher 56 
Siena 94. Colgate 50 
St. John's 71. Selon Hall 70 
St. Peter's 79, Fcrdhom 69 
Temple 73. SI. Bonaventure 63 
Tulls 11& New England 56 
Vermont 72. New Hampshire 59 
Wesleyan 99, Trinity 88 
West Virginia 71 Massachusetts 71 
Yolo 82, Brawn 75 

SOUTH 

Auburn tS, /Mississippi St. 57 
Clemson 75. Wake Fores! 62 
Davidson 81, Tenm-C ha l ton oOBO 65 
E. Tennessee St. 86. VMI 65 
East Carolina 61. Navy 49 
Florida 77. Mississippi 72 
Florldo 51. 86. South Florida 70 
Furman 76, W. Carolina 73 
Georgia 59, LSU 50 
Kentucky 83, T ennesse e 65 
Louisville 92, UCLA 79 
Marshall 8B. Appalachian St 80 
Maryland 72. Duke 69 
N. Carolina St. 76. Georgia Tech 74 
N£. Charlotte 68, Jocksonvllte 65 
North Coroltno 87. Vim ink) 52 
Richmond 86. George Mason 70 
Rollins 77, Tomee-7S - • - 

S. Mississippi 127. Virginia Tech 102 
South Carolina 56. Ate.-Birm Ingham 53 
Tennessee Tech 56. NtorKonsas City 54 
Vanderbilt 76. Alabomo 70 
William & Mary 75. James Madison 55 
MIDWEST 
Butter SI Detroit SO 
DePaul 77. Notre Dome 71 
Defiance 74, rmflona Tech 72 
E. /Michigan 101. SI. MorvX Mich. 77 
Illinois M. Wisconsin 55 
lowo 92, Northwostern 68 
Iowa SL 123, US. International 92 
Kansas 95. Hampton U. 59 
Kmas SI. 59. Oklahoma 52 
Kent SI. 59. Cent. Michigan S3 
Morauette 65, Miami. Fla. 51 
Miami, Ohio 8S. w. Michigan 62 
Mich loan SI. 75, indtono 74 OT 
Nebrasko 70. Missouri 68 
OMrtln 87, Wooster 72 
Ohio U. 58. Boll St. 51 
Ohio Wesleyan 84 Kenyon 78 
Purdue 82. Minnesota 74 
Toledo 64 Bowtino Green 59 
Wichita St. 91 Creighton 73 
Xavier. ONo 94 Lovota. IIL 98 
SOUTHWEST 

Abilene ChrlsHon 74 E. New Mexico 78 
Angelo St. 74 W. Texas SL 72 
Artb-Uttie Rock 90, Hardto-SImmons » 
Arkansas St. 74 Oral Roberts 72 
Memphis St. 54 Tulso 47 
N. Texas SL 77. Texav Arlington 68 
Oklahoma SI. 84 Colorado 71 
Southern Moth. 72. Rlcx 40 
Stephen F .Austin 71 McNrase St. 71, OT 
Texas A&M 74 Ariuxaas 67 
Texas Southern 87. Grambling 5f. 75 
Texas Tech 65. Texas 55 

PAR WEST 
Arizona 74 Oregon 54 
Col- Irvine 94 Son Jose St 77 
California 77, W a shington 75 
Howli 79, New Mexico 76 
Idaho 54 Idaho St 52 
Long Beach St. 64 Fresno St. 63 
Montano 61 N. Arizona S3 
Nevodo-Rena 87. Montana St 82 
New Mexico St 61 Pacific U. 59 
Oregon St. 74 Arizona St 68 
Popperdlne 91 San Diego 77 
Taxas-EI Para 71 San Diego St. S3 
Utah 71 Air Force 50 
Utah St. 71 Col- Santa Barbara 72 
Washington St. 70, Stan lord 64 OT 
Weber St. 89. E. Washington 69 


Tennis 

Australian Open 

(At Metooom) 

MEN’S SINGLES 
TWrd Round 

Mats wi fonder (3) Sweden, def. Magnus 
Guetofsmw Sweden. 6-1.5-45-1; Andrei Ches- 
nokov. Soviet Union, def. Mark Kratzmom, 
Australia' 7-5, 7-5 (7-0). 5-2; Christian Sa- 
ceanu, West Germany, det Jerome Patter. 
France.5-15-l.7-S Jason Stottenberai Austra- 
lia. def. Jaev Rive. U.S. e-1 5-1 6-2: Anders 
Jarrrd (6). Sweden, del. Paul Cnomberttn, 
7-5, 5-1. 6-2; Steton Edberg. Sweden (2), 
det Dan GaWle. l/i. 5-4 7-4, 25, 53; John 
Frawtev. Australia, del. Jim Grobb. U A. 6-1 
51 57 (4-7), 5-1; Corl-Uwe Steeb. West Ger- 
many. def. Slobodan ZivoiLiovIc (B).Yugaeio- 
vta, 5-4 7-i 2-4 1-4 53. 

Fourth Round 

Todd Witsken, US. det Menna Oosting, 
Netherlands. 6-1. 51 6-1 

MldiW SdwPeri NtftwflaTKl4«leL Yann« 
Noah (51. Franco. 2-4 7-5 (7-5), 51 7-5 (7-0. 

Ivan Lendl (l). Czedioslovakta, det. Wally 
Masur (14). Australia. 7-5. 5-4 54. 

Pal Casn (4). Australia, deL Jones Svens- 
soa, Sweden, 51. 54, 51. 

WOMEN’S SINGLES 
Third Roand 

sietli Graf (l ). west Germany, del. Cara my 
MacGregor. UA. 51. 52; Claudio Kahde- 
KlKCh (8), West Germany, det. Melissa 
Brawn. 1)5, 51 51 s Catarlno Undavht (13). 
Sweden, def. Robin White, US, 51, 54; Pam 
Shriver (4), US, def. Ntoote Jasermen, Neth- 
erlands, 51 6-3; Radka Zrubafcgvo, Czecho- 
slovak to. del. Emlko Okoaawa, Japan.50,58; 
Lori McNeil (9). Ui. def. Jenny Byrne, Aus- 
1 ml la, 54 6-2; Hona ktandUkava (51. Austra- 
lia. def. Catherine Tanvier, France, 54 6-3: 
Anne Mlntar, Australia, del. Carol Qirisiton. 

Radka Zrubakova. Czachostara- 
kto. det. Emlko Okogawa. Japan, 51 58. 
Fourth Roaod 

Helena Sukova l6l.Cuctaslovalcia.deL Ba- 
llndo CordweU, New Zeeland. 74 (7-1). 53. 

Ctoudto Porwick. west Germany, dei Bar- 
bara Potter tW). U5- 7-* (7-3), 7-5. 

Chris Evert (3), UA. def. Celine Cohen. 
Switzerland. 51. 51. 

Martino Navratilova (2), UA. det. Svlvto 
Monika (1)1. west Germany. 04 58. 


down. Bui be hil Clark in (he end 
zone for the winning score. 

Wiliams completed just nine 
of 26 passes for 119 yards. Whfle 
Wilson completed 19 of 39 passes 
for 243 yards, he was under far 
more pressure from die Washing- 
ton defense. 

After the teams went off 1-1 at 
half-time, Ali Haji-Sheikh, who 
earlier had missed two field-goal 
attempts, pul Washington up 10- 
7 with a 25-yarder with 4:04 left 
in the third period. 

Minnesota came right back, 
driving 52 yards to the washiig- 
ton one-yard-iine on its next pos- 
session. But first Rick Fenney 
and then D.J. Dozier were 
stopped, forcing the Vikings to 
settle for Nelson’s field goaL 

The Redskin victory ended 
Minnesota’s surprising playoff 
run. Id which the Vikings scored 
80 points in stunning defeats of 
New Orleans and San Francisco. 

The game Sunday started with 
offense. 

Minnesota took the opening 
kickoff and ate up 8:25 to drive 
from its own 19 to the Washing- 
ton 35. But Dozier was thrown 
for a 2-yard loss by Ravin Cald- 
well on a third-and-1, and Bucky 


Scribner's punt was downed by 
Joey Browner on the Redskins 1 

It took Washington eight plays 
and 2:28 to go 98 yards for the 
gome’s first seme on Williams’ 
42-yard TD pass to Bryant. 

Washington got another 
chance when Scribner’s 19-yard 
punt gave the Redskins the ball at 
the Minnesota 40. The Redskins 
moved to the 21, but Haji- 
Shdkh’s 38-yard field goal at- 
tempt bounced off the nght up- 


right. leaving the score at 7-0. 

But the Washington defense 
continued to dominate. After the 
first drive, 2 1 of the next 16 plays 
woe for zero or negative yardage. 

Timmy Smith’s 33-yard run to ‘ 
tbe Minnesota 31 gave the Red- 
skins another scoring chance late 
in the second quarter. But Clark, 
alone in the end zone, dropped a 
pass from Williams, who was just 
4-for-14 in the fust half. Haji- 
Sheikh then missed a 47-yard 
field goal attempt. 

Suddenly the Minnesota of- 
fense found itself. In only four 
plays and a minute and a half, the 
Vikings went 71 yards for a 
touchdown on Wilson's 23-yard 
touchdown pass to Leo Lewis 
with two minutes left in the half. 


World Cup Skiing 


MEN'S DOWNHILL 
(At Bad Ktelnkirchheim, Austria) 

1. Peter Muller, Switzerland. 1:5331. 

2. Plrmtn Zurbrlgoea Switzerland, 1 33JS& 

3 Franck Piccard, France, 1:5365. 

4 Leonhard Slock. Austria, 1:543)0. 

5. Rob Boyd. Canada, 1:5419. 

4 Markus Wasrnoter, west Germany, 
1:5428. 

7. Atle Skaardal. Norway. 1 :S44], 

B. Gerhard Pfattenblchler. Austria,! :545B. 

9. William Basse. Switzerland. 1:5447. 

14 Danila SbardeltoHa Italy, 1:5471 

MEN’S SLALOM 
(At Bad KtemUrchheini) 

1. Alberto Tomba Italy, 5440-1:023)6— 
1:9846 

2. Thomas Stangasslnger. Austria 573)9- 
2:8351—2:0040 

3 Bernhard Gstrein. Austria S7J8- 
1:0340— 2:0038 

4 Robert Zan, Yugoslavia. 57 JO- 1 : 8355— 
2:01.34 

& Hubert Strata. Austria 57-71-1:0393 — 
2:0144 

4 Tetsuvo Okata. Japan. 58851:8171— 
2:01.76 

7. Felix McGrath, UJ. 5745 1:04J5— 
2:01.93 

4 Paul Aeeota, Switzerland. 57451:0435— 
2:0281 

9. Christian Ortalnskv. Austria 5843- 
1:0371—2:0234 

10. Greao Benedlk. Yugoslavia 5749- 
1:0477—2:0289 

MENS OVERALL STANDINGS 
1. Alberto Tomba Italy. 181 points 
2- Pirmbi Zurbriggea Switzerland, 151 
1 Hubert Strata. Austria 82 

4 Morbus Wasmalar, West Germany. 79 
5. Gunther Mader. Austria 76 


Hockey 

NHL Standings 


WALES CONFERENCE 
Patrick Division 

W L T PIS 

GF 

GA 

Philo del Phlo 

22 

17 

6 

50 

156 

161 

NY islanders 22 

16 

5 

49 

175 

153 

New Jersey 

21 

20 

5 

47 

158 

167 

Washington 

21 

30 

5 

47 

156 

144 

Pittsburgh 

17 

20 

9 

43 

176 

184 

NY Rangers 

17 

23 

6 

40 

179 

178 

Boston 

Adams Division 
27 16 5 

59 

178 

ISO 

Montreal 

24 

12 

10 

58 

169 

142 

Buffalo 

19 

19 

7 

45 

144 

174 

Hartford 

17 

20 

7 

41 

132 

144 

Quebec 

19 

21 

2 

40 

153 

156 

CAMPBELL CONFERENCE 



Norris Division 
W L T 

PtS 

OF 

GA 

Detroit 

22 

17 

5 

49 

177 

148 

SL Louis 

18 

22 

5 

41 

146 

159 

Chicago 

18 

24 

3 

39 

160 

185 

Minnesota 

14 

25 

8 

36 

154 

1B9 

Toronto 

U 

24 

7 

35 

166 

186 

Edmonton 

Smvtte Division 
27 13 6 

60 

208 

151 

Colon nr 

27 

13 

5 

59 

222 

164 

Winnipeg 

18 

19 

6 

42 

ISS 

171 

Vancouver 

15 

24 

7 

37 

154 

167 

Los Angeles 

14 

28 

S 

33 

172 

220 


FRIDAY’S RESULTS 

Minnesota 0 1 0—1 

Detroit 0 11—2 

Probert (21).Goliant (19); Musi l (71. Shots 
on 9004: Minnesota (on Hanlon) 55-&-19; 
Deirafl (an Beaupre) 59-14—29. 
Philadelphia 1 2 3-5 

Pittsburgh 1 1 1—4 

Stnisoflo ll4),Crossmon (7), Root (1). Smith 
(8). Howe (9); Lemieux 2 (44), Hunter (101. 
Coltondor (10). Shots an goal: Philadelphia 
(on Motoche) 51 5-13—35; Pittsburgh (on Hex- 
tall I 12-12-17—41. 

Toro ota 8 1 3—3 

Now Jersey 0 3 *— 7 

Muller 3 (21). Johnson (8). Matey (3). (Com 
(6). Bruton (15); Osborne tm,Olczvk2 (28). 
Shatseaooai: Toronto (on Souva)7-li-12-ao; 
New jersey (on Reesa Wreooel) 8-1514-36. 
Winnipeg 112 8-4 

Edmonton 2 11 0— * 

Duncan 2 (121, Hanerchuk (26). McBaln 

(19) ; Krusnolnvski (11). Lowe (4). Tlldconen 

(20) , Kurrl (34). State an goal: Winnipeg (an 
Puhr) 13-11-151— 39; Edmonton (on Penney) 
4-9-18-1—24. 

cotoorr 12 18-4 

Vancouver 3 8 1 8—4 

Hull (18), Mullen (20), Mocinnts (16). Bul- 
lard (77); LeBtonc (9), Saunders (5). L taster 
(3). Sfcrtko (16). Shots on goal: Calgary (on 
Brodeuri 9-13-13-5— *0; Vancouver (on Ver- 
non) 151 1-10-0—34 

SATURDAY’S RESULTS 
Buffalo • 1 8—1 

Boston 2 1 2 S 

Neely 3 (25), Bourque (9), Bveri (7); Hous- 
ler (W.Bwtaoe goal: Buffalo (on Keans) 7-5 
12—34; Boston (on Barrassol 51510—34 
New Jersey * 1 W 

N.Y. Islanders 1 1 *— 4 

Potato (18). Kerr (14), La Fontaine (31). Mo- 
k<Mo (24); Verbeek (26). Muller (22). Shots ea 
goal: New Jertw (on Hrudey) 1M513-39; 
New York ion Ghevrler) 7-12-15-33. 
OilCDBO * 1 *-1 

Quebec • 3 2-4 

Caricner (2). Brawn 110), A.Stastnv (17), 
Finn (2); Graiwra (ll I, State ob goat: Chica- 
go ion Cassette) 5*2-15; Quebec (On Ma- 
son) 10-1515—41. 

ILY. Rappers 1 1 V- 3 

Montreal 8 18-4 

Corbonneau (10). McPtwe (15), Walter (81, 
Ctieitosdl) ; OgrodnlcV. ( 15), Multan l2D),Ma- 
lonev (3). State on goal: New York (an Hay- 
ward) 7*7—20; Montreal Ion vanbles* 
brcucfc, Freese) 13*6—28. 

Pittsburgh 2 2 0-4 

Toronto 1 2 0—3 

Brown 1 7). Muffler (11). Lemieux (45), Bout- 
oue (3); Osborne (13). Court nail (20). Fergus 
(10). Stats an goal: Pittsburgh (on Besfer) ll- 
158—3$; Toronto (on Ptelranoela) 18*8—24 
Detroit I 8 1—2 

Mtafineta 2 ■ 2-4 

Mireli IB). McRae (3), Archibald (11), 
(Sooner (2); Probert (22). Nil! (2). Shots an 
goal: Detroll (Beaupre) on 15187—33: Min- 
nesota (on Hanlon) 7-12-6—25. 

WoShtegtM 1 o 8—1 

SL Leel* 2 1 0—3 

Sutler (8), Rormlng (1 ), Turnbull (8).' Gus- 
lofsson (14). Shots oe goal: Washlngtan (on 
warm lev) 51510-31; SI. Louis (on Malar. 

ctiuXl *182—11 

Kortterd 1 3 1-4 

Las Angeles 3 0 8-3 

Babvcn (9). Samuelssan (3), Williams (4). 
Fronds (15),- Cereo n (26), Sykes (2). Guay 
(21. State ea goal: Horttord (on Malanson) 8 
15-18—34; Las Angetes (on Lhit) 157-7—29. 


4 Franck Piccard. France, 62 
7. Bernhard Grstrein. Austria. 53 

I Marc GlrordellL Luxembourg, 52 
9. Rob Boyd, Canada 47 

II Helmut Mover, Austria 46 

WOMEN'S DOWNHILL 
(At ZtooL Switzerland) 

1. Maria walliser. Switzerland. 1 minute, 
52.17 seconds. 

2- Mleheio Figini, Switzerland. 1:5244. 

1 Brigitte Oertli. Switzerland, 1:5287. 

A Veronika Wailinaer, Austria 1:5X52. 

5. Katrln Gutensohn. Austria 1 : 53.91 
4 Laurie Graham. Canada 1:5194 
7. Beatrice Gainer, Switzerland. 1:5411 
4 Elisabeth Klrehtor. Austria 1:500. 

9. Star Id Wolf, Austria 1:5439. 

10. M/choeto Gera. West Germany, and Ka- 
ren Percy. Canada 1 :5441 

WOMENS OVERALL STANDINGS 

1. Mkhaeta Fig tel, Switzerland. 166 

2. Marta WOlliser, Switzerland. 127 

1 Blanca Fernandez-Odxxk Spain, in 
4 Brigitte OerlU. Switzerland. 99 
5. Anita Wochter. Austria 98 
4 Sigrid wctL Austria W 
7. M/chaela Gera. West Germany, 84 
8 Vrenl Schneider. Swlzerlond, 80 
9. Cather in e Qulttet. France, 77 
18 Mote la Suet, Yugoslavia 69 


European Soccer 

SPANISH FIRST DIVISION 
Real Madrid 1. Real Soctadad 8 
Las Palmas l Getta 0 
Cadiz 1. Valladolid 0 
Gllon 1. Mur cto 1 
Osasuna 1, Betts 0 
EspaM 1 Mallorca 0 
Valencia l Sobadell 1 
Athletic de Bilbao 5. Attottco Madrid 1 
Za ra go za 1, Barcelona 1 
Sevilla 2 Laoranes 0 

Petals: Real Madrid 38; Real Soctadad. At- 
letica Madrid 25; Athtellcde Bilbao 23; Valto- 
doitd 21 ; Cadiz »; Osawma Gilon 19; Sgvllto. 
Zaragaza, Barcelona 18; Cello 18; Mallorca. 
EspaAoL Valencia 16; Betts 14; Murcia, Las 
Palmas 12; Laoranes 10,- 5obadet1 9. 

ITALIAN FIRST DIVISION 
Avelllno 1, Inter Milan 3 
Ceeena 1. Aacoll 0 
Ftorenhno 1, Juventus 1 
AC Milan 5. Como 0 
Pescara 8 Empoll 0 
Sampdorto a Napoli 1 
Torino X Pisa 1 
Verona 8 Roma 1 

Points: Napoli 25; AC Milan 22; Rama 
Sampdorto 20; Inter Milan 17; Juventus, Ce- 
esna 15; Torlna Verona 14; AscelL Ftorentlna 
13; Pescara 12; Pisa 11; Como ID; Avelllfia 7; 
Empoll 4 

ENGLISH FIRST DIVISION 
Liverpool Z Arsenal 0 
Luton 1, Derby 0 

Manchester United a Southampton 2 
Norwich a Everton 3 
Nottingham Forest Z Charlton 2 
Po rtsm outh Z Oxford 2 
Queens Park a West Ham 1 
Tottenham Z Coventry 2 
whnbtedan 1. Wofford 2 

points: Liverpool 59; Nottingham Forest 44; 
Everton 43; Arsenal. Manchester United O; 
iMmbtodon, Queens Park N); Luton 35; Shef- 
field Wednesday 34; Tottenham HotSPur 33; 
Southampton 31: Wesl Ham. Chetaea 30; New- 
castle 29; Coventry, Portsmouth 25; Derby, 
Norwich 24; Oxford Watford 21; Chortton 2D. 

Figure Skating 

European Ckaxnpioiifihips 

(At Proem) 

MEN 

CeM— Alexonder Fadeev, Soviet Union. 

Silver— Vladimir Kotin. Soviet Union. 

Bronze — Vlkto Petrenko, Soviet Union. 

WOMEN 

Gold— Katarina Witt, East Germany. 

Sliver— Kira Ivanovo. Soviet Union. 

Bronze— Anno Kondroshova, Soviet Union. 
PAIRS 

Gold— Ekaterina Gordeeva and Sergei 
Grinkov, Soviet Union. 

Silver— Larisa S el ez neva and Ota Ma- 
karov. Soviet union. 

Brown Peggy Schwarz and Alexander 
Konlo, East Germany. 

ICE DANCE 

Gold N o tolto Bestemlanova and Andrei 
Bukin, Soviet Union. 

51lvar— Notolto Annenko and Genrikh Sre- 
lenskL Soviet Unton. 

Bronze— Isabelle and Paul Duchvsnay. 
France. 

Transition 


BALTIMORE— Stoned Jackie Gutierrez, 
inflekter. to o one-vear contract 

BOSTON — Agreed to terms with Dennis 
Bo vd, pitcher. 

CLEVELAND— Agreed to terms with Ken 
Schram, pilcher, on a one-vear contract. 

DETROIT— Agreed to terms with Gary Pet- 
tis. outfielder, an a one-vear contract. 

KANSAS CITY— Agreed to ter m s with Ted 
Power, pitcher, on a one-year contract. 

MINNESOTA— Agreed to terms with 
Frank vioto.pl I dwr.cn a two- year contract. 

NEW YORK— Agreed to terms with Rick 
Carene. catcher, an a one-vear contract. 

OAKLAND — Agreed to terms with Gent 
Nelson oral Matt Yotmg. pitchers, on one-vear 
contracts. 

Nat i onal League 

CHICAGO— Agreed to terms with A] Nip- 
per. pitcher, on a one-year contract. 

MONT REAL- Agreed to terms with Mike 
Fitzgerald, catcher, and Andy McGaHtgcn, 
pitcher, on ane-veor contracts. 

SAN Dl EGO— Signed Andy Hawkins, pitch- 
er. and Jerald Clark, outfielder, to onereer 
contracts. Agreed to terms wHti Marvel 
Wynne, outfielder on a one-vear contract. 

BASKETBALL 

NaHaaai Basketball Association 

GOLDEN STATE — Placed Lorry Smith, 
torwgra, on the inlured list 
HOCKEY 

Hat l o ca l Hockey League 

league— Suspended sieve Konravd of the 
hy. islanders four gomes end Randy Cun- 
n ey w orth at Pittsburgh three games lor a 
stiek-Ewtnging light in a gome Jon. 12: sus> 
pended Cunnevworifi an oddMenal five gomes 
tor a nkgh-sUcking motor penalty hi received 
during a game Iasi month ogatnst Boston. 


. (HT2/88 I 
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LANlri 

Marcel Ophuls, Professional Memory Man T-Wonb andSup 


LANGUAGE : 

d Supine Concurrence 


International Herald Tribune 

P I ARIS — Marcel Ophuls is a 
contradictory man, difficult, 
he says, and a bit paranoid. He 
worships the sunlit prewar films 
of Lubitsch and Capra and the 
films of his father, Max Ophuls, 
and he says accident made him 
become what he calls with un- 
comfortable irony “a professional 
conscience man-' 1 
Conscience means memory and 

Ophuls's documentaries — Hite 
Sorrow and the Pity,** on occu- 
pied France; “A Sense of Loss," 

MARYBLUME 

on Northern Ireland; “The Mem- 
ory of Justice," on the Nuremberg 
war-crime trials, and now “Hotel 
Terminus: The Life and Times of 
Klaus Barbie" — are about mem- 
ory, about bearing witness. Mem- 
ory is the uncomfortable ride of 
conscience: A “professional 
memory man" would be a better 
description of Ophuls, with none 
of the complacency that the word 
conscience can suggest. 

Right now the strain is telling 
because he is in the last stages of 
editing the Barbie film, with loo 
much footage and a budget 
strained by the falling dollar. So 
right now there is Valium. The 
rest of the rime there is a series of 
protective devices. 

“One of them is to say that 1 am 
a hired gun, a mercenary of docu- 
mentaries, which is true. I do it for 
a living and I didn't ask to do it, ! 
started out on feature films." 
Talking about how the Barbie 
film began what seems like centu- 
ries ago with an invitation to write 
some articles for The Nation in 
New York, he interrupts himself: 
“You see 1 tdl you this to prove 
that I go into these things by acri- 
denL I find it rather repellent that 
I would seem to be obsessed by 
these things, like a hamster turn- 
ing round and round. I take the 
line in interviews that I'd rather 
be doing something else. 

“What I fed really is that life is 
short and there are lots of other 
problems and basta, that’s alL" 
He knows it's by no means aD, but 
one can hardly blame him for 
wishing to think so. 

Ophuls's first documentary, 
“The Sorrow and the Pity," did 
begin by accident when, having 
run out of steam as a director of 
feature films, he went to work for 
French television. He was making 



Rdnd AtuO/Agaa Vn 

After his documentary on Klans Barbie, Marcel Ophuls would like to work again with actors. 


a film about the German occupa- 
tion when the events of 1%S 
erupted. Ophuls quit and went to 
work for German television and 
there found money to complete 
“The Sorrow and the Pity" 
(19691, a four-and-a-half-hour 
film that was funny, heartbreak- 
ing and shocking in its depiction 
of France's eager compliance with 
the German occupiers. It is an 
extremely painful film, which 
may be one reason why Ophuls is 
uncomfortable with too much 
praise. 

“I don't think it's a great film as 
you say. For one thing { don't 
think any documentary is. 1 do 
think doaimenlaries are a very 
minor and vay inferior type of 
filmmaking. Perhaps this is an- 
other protective device and per- 
haps it has something to do with 
my admiration for my father and 
Lubitsch and for all the great fic- 
tion film directors — I think fic- 
tion film is probably the great art 
form of the 20th century. 

“Most documentaries are made 
by people who make assumptions 
about what gives documentary 
films authenticity and what 
makes them interesting, and 1 
don't share these assumptions. 1 
don't believe in authenticity per 
se. I think that most people would 


agree that 16 millim eter film and 
a wobbling camera and talking to 
people in the streets is no guaran- 
tee for anything.” 

Whatever he wishes to argue 
about form, Ophuls adds that the 
essential differences between 
what he terms minor and major 
arts are small. “You have to do 
the same thing as you do in fea- 
ture filmmaking except that your 
road is narrower, your choices are 
narrower, your possibilities of ex- 
pression are narrower. But you 
still have to do the same work. 
You have to structure, you have 
to make choices and you have to 
structure oo the basis of the 
choices you make. 

“And yes, the films should be 
amusing. One of the scandalous 
things that I should begin to say 
now is that on the good days, we 
have a lot of bad days, too, but on 
the good days in the editing room 
we laugh a lot We laugh a lot 
because the picture is funny.” 

In “Holef Terminus” Ophuls 
uses sarcasm as a way of ap- 
proaching the subject of Klaus 
Barbie and his times. When he 
began his interviews for the film 
in Peru in 1985 no one was certain 
that Barbie would come to trial 
Ophuls says the trial was to 
France's honor. 


“I think it was importam to 
have it because the alternative 
was not to have it. I don’t believe 
in the educational necessity of the 
trial, not at all; you don't hold a 
trial like that for the young gener- 
ation. And I don’t believe in the 
symbolic value of the trial I don’t 
believe that individuals are sym- 
bols, whether they're mass mur- 
derers or noL 

“I believe in the attempt to 
mai ntain mechanisms in a civi- 
lized society, to make differences 
between one act and another, to 
condemn one and acquit another. 
To make these differences — I 
think justice has to do with mak- 
ing differences. And, yes, with 
retribution." 

Ophuls, 60, feels he hasn't 
made enough films and “Hotel 
Terminus” fills him with urgency 
on several levels. “It's a sort of 
comeback, it's a very big and very 
anxiety-ridden push to prove 
once more Lhat it is me, that I can 
handle it and that I can do it 
again.” There is another reason 
for the urgency: “1 think the film 
and books on the subject now 
have to do with a feeling that if 
it's not done now it will be too 
late. It sounds awfully pompous, 
this business of keeping memo- 
ry,” be adds. 


Maybe, Ophuls reasons, when 
he has shown that he can. still do 
it, he will geta chance to stage on 
opera or make another feature 
film (his first, “Fean de Banane,” 
in 1965, starred Jean-Paul Bel- 
mondo and Jeanne Moreau). He 
has lectured on .film comedy In 
the United States and has said 
that “Top Hat” is his favorite 
film. He would like to work again 
with actors. 

“Actors are professionals, they 
get paid for what they do, they're 
specialists in what they do and 
they do it wefl. They tell good 
jokes. And I come from a theatri- 
cal family.” 

Max Ophuls was also Jewish 
and took his family to Paris, to 
the apartment his son still lives in, 
in 1933. In France, he continued 
his career as a director of wiy and 
elegant films until the dangerous- 
ly late date of 1941. 

“My father was a native of the 
Saar and so had become a natu- 
ralized French citizen. He knew 
the war would be lost, he had no 
morions about it and there wasn't 
any kind of heroism, but he felt he 
should see it through defeat and 
not leave before." 

The Ophuls family went to 
Hollywood and Marcel attended 
Hollywood High School. “I was 
extremely lonely, extremely vul- 
nerable. Not part of the dating 
system. Not a football player. 
Sour grapes. A snob. They called 
me Frenchie, they called me 
frog." He remembers that his par- 
ents were rare among exiled Jews 
in grieving when German dries 
were destroyed. 

Ophuls's wife is Ger man and 
he holds French and American 
passports. He is at home nowhere 
and becomes furious with the 
French when they describe his fa- 
ther as a German, rather than a 
French, director or add an umlaut 
to his name. In a sense he thinks 
the French wiQ never forgive him 
for what he revealed in “The Sor- 
row and the Pity." 

“In this country people accept- 
ed the film because they had to, 
but you can accept the message 
and reject the messenger. 

“Again, I think it has some- 
thing to do with the accidental 
turn that this profession took. 
That particular film in this partic- 
ular country. 1 guess I sometimes 
feel that I understand them and 
they don't understand me.” 


By WilUaxo-Safire 

W ASHINGTON — The Washington Post was 
bewailing the reluctance of candidates to men- 
tion the dread word taxes. “They’ve bear Mandated," 
the editorialist wrote, making a- verb out of the name, 
of the last candidate to suggest that a rise in taxes was 
inevitable, “you say the T-ward and you die.” .’ ' - 
“These days," wrote a New Y ork Times editorialist . 
the same week, “the mere mention of the U-wad — 
unemployment — '.sends shivers through the ranks of 
Moscow's economic reformers.’* 

Early last year when a reporter asked Gary Hart if; 
he had ever committed adultery the press corps began 
referring to lhat question as tiveA-quesion. The same 
construction applied when a Harvard colleague ratted 
on Judge Douglas H. Ginsburg, forcing die Sipreme 
Court nominee to admit having smoked marijuana in 
die early 1970s; ABCs Sam Donaldson promptly 
dubbed that “the M -question ” - 
To what do we owe this outbreak of imtiatese? 
Children learn to speak before they team to spdL 
Secure in that knowledge, parents frtm time immemo- 
rial have spdledcwi what they did nmwaflith^ 
children to understand. 

Among parents, a modem wony is the use of 
obscene epithets by kids who hear the words all the 
time at the movies and may not onderstandhow those 
words shock adults (or may understand all too well). 

“The Rating Code office told me a mandatory R 
went to any film using one of 17 .words,” explained 
Roy E. Disney, producer of the film “Pacific High,” to 
The Associated Press in 1980. “The picture has four of 


. “Good medicine always has. a bitter taste* 

identifiedasa Japangcprove^ bytt^^ a^kgL'^..y^ 

could be. found in his comedy. “Two Gemlnnca 
Verona." Proteus and Valentine, the twogeruteottV 
. ni p-lies the woman that Valentine loves^'Fiotau^.-' « 
fuses to overpraise her, saying, “Wheal was skkryoitil Jl/ 
gave me bitter pills, / And I must ' minister the 

^The medical trope has long, beien ^ active in J 
• budgetary domain. “The budget would have to J 
tain bitter medicine." wrote Newsweek in 1975 abend! • 
New- York City’s fiscal crisis^ Last yeaf : Albat-topf 
Wpjmlower, the economist .most often caDed 
Doom," .was quoted as opinmg, “We xnay-hm/e 
choice as to what recipe we. concoct for ■ the Mgm't 
medicine” offering at least a change of taste'm^^ 1 

. bittern essy - ^ hor * based' "~"thfe " ^ 

Thai is a truism that is not necessarily 
we have to make the tender c h o ic e s. • . . . 


rp -If* 

.. 1 HREE locutions from our nation's! leaders exempt Vi 
ptifyjthe state of the language; 

; “This senator," said -a stem majority fea&rRdbot^:^ 
Byrd Ian year, “is not gang to stand wpine^by^JiTJ 1 


Byrd lain year, . “is not going to. 
silence 




Supine, describing a porition of- the bbd^DKaini^ 
“flat on the back, face up. " By metaphoric 
it has come to mean “passive, inactive,TwhichB ‘ ' 


S I (■> 1 Vmv/^W’-U^Wi i n i i>v(i Vi 


the President's Men.’ That was different, (bey said — 
it was a picture that all Americans should have seen." I 
couldn't understand that." 

Disney appealed the rating decision and lost; how- 
ever, his may have been the first dtation in print of the 
baby-talk euphemism that is at the etymological root 
of what is now used so widely as an ironic 
commentary. 

Irony is what is in the fire here. The trick of albding 
to a word by its first initial may be quickly overcome 
(“What the hell do you mean by the ‘H-word,’ 
Papa?"), but the ineffective parental practice has been 
given a new dimension: now the -word construction is 
used to express mock horror at a plain word too blunt 
for the pusillanimous to allow to pass their lips: 

This vogue will probably peter out in a few years, 
after we go through the alphabet and begin to get 
confused about what a given letter is supposed to 
signify. 

JV£r- DOLE talks about making ‘tough choices’ 
and offering bitter medicine* to reduce government 
spending.” wrote David E. Rosenbaum m The New 
York Times, “but he has not named particular budget 
items he would reduce or eliminate." 

We are now into the lingo of unspeofic sacrifice, a 
staple of presidential years. Generalized calls for racnV 
fice and beli-dgfuening are perceived as good, while 
any specific plan to cany out this ideal is seen as 
politically stupid. Republican Bob Dote has sperial- 
lzed mainly in bictcr medicine while Democratic Sena- 
tor Paul Simon is the one who most often calls for 
tough choices. Dole laid claim to his metaphor by 
extending it: “People are willing to take the fatter 
medicine, but nobody wants to hold the spoon.” 


supirtefy in the middle of stand you anpaskmg 

bodily con tdftion or -mystic levitation difficult 
for members of the Senate. ■ • -Z 

“I non-concur in the ngnaimanttaH^ to. 
aircraft,” courageously o^ected Liem&ant 
ER1 Heiberg 3d to the Anbri s : insaectdr 


citation of Pentagoriese, writes, “fnoar-agzte 
usage.” ■ •• i 

Concur, a verb from the Latin, for “to nrittege^Kxl 
is a good way of saying, “ITl.trot alongside mihaL- 
Concurrehce is the noun, its opgasitejiart-cDpi 

non-conan'l Because the language-does-hh^ 
verb.. Non-concur made Its nrst appearauce 

with, and tfie 


and flopped. We have disagree with, and tEe 
principled dissent from; if the -speaker vds**** 
only the. opposite of.-conaov he can-say;- _ ^ 
concur" Zap no/t-concurwilh a laser bcam,gcnecri. 
- All is not supine non-concurrentie. Descrihme 
modest -advance in negotiations' toward- a 
arms treaty,, the negotiator Max Kampdu 
“We kicked' the can down the roacL" What 
use of metaphor. Who has not, as a kid,- played 
th e-can, or m less organized fashion kicked x&u 
other non-biodegradableboritainer ahead? 

“Kick tiK Can,” iriiidi effecrivefysutnniai' 
ultory but -definite progress, is the title o^'a 
Jim Lehrer coming out in May; the qpenm 
the book are “I was too old ‘to - 
anymore." 

As long as we have negotiators creatively 
the can, this department will do the same-to 
senators and generals. :■ 

Nino York Tima Santa 


ANNOUNCEMENTS 


PART-TIME STOWES AT 
THE AMERICAN COLLEGE 
IN PARIS 

RE7UM TO UMVOSnV TO 
EARN V/UUABU CREDITS 
Qnras ovoiMrie in Art history, 
Conporahvi* Literature. Computer 
Science, European Cufturof Stories, 
French States, HI Affairs, tin 
Business Achimatrution litfl 

Economic . Cat the Adnwaans Office 
today far Mormdian: 45-55.9173 


SAVE MORE 

SUBSCRIBE BEFORE 
MARCH 31, 1988 
NTERNATIONAL 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 



INTERNATIONAL CLASSIFIED 




POSITIONS AVAILABLE 


MTERNATIONAL GROW* is leaking 
a yorng, educated man, Hunt m 
Engfah and Portuguese, free Ip travel 
h Africa, expert m organisation, b- 
gmics ana trarpport, to antf fw gen- 
end manager in Geneva Attractive 
salary rmabonut. Pleaw write toe Bax 
5413, Herald Tribune, 92521 Neufly 
Cedex. France. 


EXECUTIVES AVAHABLE 


GENERAL POSITIONS 
AVAILABLE 


SSEKMG BOOK OilEntATOIL 
French or Andb-Saxoa any aga Tab 
Paris 45JL0W9, far detak. 


EXP8BNCIS TRANSLATOR for 
French to Engfch Ircnslaiion. nudear 
power field/ related. Paris 4776 4468 


EDUCATIONAL 
POSITIONS AVAILABLE 


SB® 



PARIS AREA FURNISHED 


Rent a HAT or an OFHa 
in Paris. By day or more 
With dl parable hotel services 
Homeloening, room servioe^etc 
Sue up la 5 room, 

FLAT01B. COENSON 

on ihe River S«nt 
right b tmde t he BfW Tower. 
FLATOTB. EXPO a few meters from 
the triiibifa icerter Porte deV encBes. 
For more irdbrmatian 
p|«as« cal us: 45 54 93 07 


CHAMP MARS 

Hfah dots, double Sviig, 3 bedrooms, 
f baths. FI 9,000. Tel! 45A16&38. 


AIL SOI OUT WOWS. Phantom of 


the Opera, Lei Ms, Cats, FoAes. 
Chess avcdabla newri tefe LandanSv 
4636 ar 240 081R AI crecSt cevds. 


Embassy 

t An*, in 


Service 


saking mee t mgs in Paris. Teh 
34 59 65l 



MOVING 

ALLIED 

WORUmiDE MOWNG 

PAHS-. PES8QRDB 

(1)43 43 23 6« 

MCE: COMPAGME Q8BAU 

93 21 35 72 

FKANKRJ8T LM5 

tONDtjT , ^A« B ri«N J 

USA: '""IMvmwm 
(0101) 312-681-1100 



REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 



CTEAT BRITAIN 



PARIS A SUBURBS 


RUE DE C0UR0EUJ3 

r e c etwon, library, awft room. 

AVE MONTAIGNE 

152 sgjiL, heruriow do^to ^ving, 
dung. 2 badrootra. 2 baths. pcefangL 

HAMPTON 42 25 50 35 

ON PAtc"'MONaAa Betwew 
coortyerd and gmden, 220 to 
-I* k* Rowing to your desm. 

oprw 

REAL ESTATE 
TO RENT/SH ARE 
■“ f-BENcil PROVINCES 
TiTttE TO qPBf A funahed to 

^SS^85417te3WM37636l 


MONTMARTRE, spaaous fHOom 
cewimeflt, newly redone, wMr spec- 
eoeutar view over Paris. FT I5AX). 

TeL 45 2D 55 14 

FCU1UY ST JAMES. On private road, 
doming bveig + 1 bedroom, nice 
Utehon. oath, larae suntw private oar- 
den, portanfl. F7500. Ttt 47303759 
4IH MARAIS, near lie Sr Louis, very 
lovely Imge bvina bedroom, modern 
Idtdien and balKbeautihily deoorat- 
od. quiet, prrtmg. F7500. 4731 37.99 


MARAIS. 92 run Lovely 2 -room, 
&®pface, SofitTbcona, quiet. F6Q00 

net Teh 4^507 38 

MONTPARNASSE Bemrthil daptox. 
full bath, lotchen. F400CL^S 
4121 .47.12. 

FEAR PANTHEON. 3 items, 60 iq. m. 
Quiet Si .000 monltriy. Chamt **■ 
ducted Telephone J6-G&.W 


NEURIT, large el u g an t tone, doing, 
2 bedrooms, wel firmphed Sc Ion* 
en, parting F13J00. Teh 

rtH MVAIDES, nice Kttle storfcx 
F5000, minimum I mo. quwt. fight, id 
•gripped. <7 39 37 38, MrTdi Guerre 
I77H, NEW HOUSE, renhng studms 
from F3J00. Short term ponUe. Tot 
47 63 17 24. 

I6IH JASMIN, 2/3 rooms, terras. 
4th Boor, pasobiSty parting. F6.900 
+ chopra- free FebTT 46 51 34 22. 
I6TH MICHa ANQEr modem targe 
Imng, 2 double bedroom, big balco- 
nea. portang. F7300; 47M3/.99 

SHOW OR LONGTBM, LEFT RAMC 
APARTMB4TS. No ogwey fees. Teh 
43 29 38®. 




AUTOMOBILES 


fBRARI273 611/4 

IHD Bed. 28X100 bus. USS 90,000. 
DAYTONA LHD Saver. 
37BOO tans. USS 85UOO. 
PreSge Motors {44-53q 37993 
JEKEY Channel Uands. 


REAL ESTATE 


GENERAL POSITKBSS 
AVAILABLE 


WANTS 

TELEPHONE SALESMEN 

For mature U5 finance product 
ta be based in Switzerkaid, tigh oom- 


WANTED/EXCHANGE 


75008 Me 

YOUR REAL ESTATE 
AGENT M PARIS 
45.62^8.99 

FAX 4ZS9.21-54 

ATCWWAYOFSTAYMGMRARS I 

The Qaridae Residence 



otriy stoxrid a» ly. 

Pbntel S A ogfi-91 -233377. Tbr: 73736 

GB4TLBAAN SSG5 travel tnmporv 
ion. Outdoors and teds onsfriea To 
tnpf Bcdunas, Cmibocn, South 


DOMESTIC 

POSITIONS AVAILABLE 


Flonda Boatmg, flymg, scuba dvmg. NANNY, UVHN. Write *z Mrs. 
Cdl cofad Ft Lauderdole, Florida 1 «•- « - 

P03 941-8531. 


Crayton, 6513 Lonfaerslwn BtvcL, 
#m,N. Hofiywood, CA 91606 USA 


International Business Message Center 


AT7B<fnON EXECUTIVES 


AT HOME M MBS 
SHORT OR LONG TERM 

opartmenb far rent furnished or not 

PARIS PROMO 

Estate Agent - Property Manager 
25 Ave HoSe. 75008PWS. 45 63z5 60 


ST MICHB, 5/ 6-ROOM 

220 *pm., F23JOO, short term passible. 

IBM 

3 receptions, 3 bedrooms, 3 baits, 
F27JOO. EMBASSY 45 63 6S 38. 

RES1DGNCE CITY 

REAL ESTATE AGENCY 
TEL 45 27 12 19 


in AehtenotiMMi HokbU Tri- 
bune, where roans Bran a third 
of a miSon readers world- 
wido, moot of whom on m 
hrsbeM aid industry, will 
romi ft Just twimx aw fftrii 
613595! baton JO omk, or- 
mbg Mnf nw eon hdox you 
bade, and row mo n ago wX 
appotzr wilMi 48 hours. You 
mist mdudm ea maloto aid 
rorXablo bUBng adUrms. 

BUSINESS 

OPPORTUNITIES 

OFFSHORE & IRC 
LTD COMPANIES 

Incorporation end management ire UK, 
bteoFMai Gibrdtar. Turk AnguiBq, 
Panama Uberia, Chested islands. & 
motf other offshore oreaL 

• Confidential advice 

• Nominee services 

• l l— idence/ Immig ra tion 

• Boat reghtraliam 

• Acaxjnring & adminstroltan 

• Mari, tel ephone & telex 
Fre e exp lanatory booklet fine 

wtkSattonAl company 

SHWtCES LID 


BUSINESS 

OPPORTUNmES 

WANTED 

AGB4QES 

Estabtahed marimteig agency m Lon- 
don is eiterested m &ooming UK , 
agent/ tfehibutor far overseas Compa- 
res who require British representation. 
Oriy high quafiiy or new and unique 
grodue ft^ mnsidered. Please reply to 

CM DIRECT UD. 16^8 BarnBes St. 
London WIY 1DL Tel 01 328 4777. 

OFFSHORE COMPANIES 

• Free professional consultations 

• Worldwide ' in corporations 

• Immediate nvaifebi & y 

• Full confidentad semces 

• London repesentotiva. 

• FuB od mk i iflrol ion services 

Aston Company Formation Ltd, 

19 Fed RcL Douglas, Isle of Man. . 


BUSINESS 

OPPORTUNTITES 

MARBLE FOR HOME & Consrudion. 
from Partugd. Telex.- 18658 ZAAMNA 
P. Fan 01 g!9971 

BUSINESS SERVICES 

YOUR OfflttN GENEVA 
SWItZBOAM) 

Prestigious address, center of town, 
all focSihei. Adr for prospectus! 
MaAng, phone tete. fax. 


14 RUE DE 1A 00R8A1BE 
CH-1204 OeCVA 
1H; 122) 28 91 SB 
FAX: mi 28 37 34 
TELEX: 429551 THEO CH 


Td (06241 26591. Tbt 627691 SPIVAG 
Fra 0624 25126 


Sprin g fi el d CL, New Co rtt e*awn 
Rj. PouBlim fade at Man 
TetDoegCa ]0M4) 26000 
Telex 628554 KSlCM G 
London Repreumlalive 
2-5 Old Bond5t, London W1 
Td 01-493 4244 Tlx 28247 tCSLDN G 
Fax: *624!; 20986 



MTBMATIONAL OR5HORE 
COMPANY INCORPORATIONS 
, FROM USS 150 
Comprehengve protesiond services n- 
dude nominees, 

RspneeaiMwe offices, 

POMtn of attorney, telex, tele dione 
Fcm, mc«1 farwtiwg worldwide 
Uaid Beeoereet 
Noriond House. 

Stanton. Isle of Man 
Ptoxie- (D624I 824555 
Tlx 628352 Uand G fin: (0624)823949 


ARSOtUTE GUARANTEES 
(Na tax at soured 
Cryifcd Cu ma nle ed 
Mmanum tfividend 10% 
fi he adei J 

Cmrid doubled in 5 yen 
Cbntoet SAMI Finandd 
rue Etna 10, CH-1003 Lausanne. 
Svritzniand 

. EYE-SPY ~ 

USA "See-fiy-CeBular" video bug. Keep a 


SOFTWARE LICENCE REQUUtH) 

Motor US. software manufacturer is 
seating to appoint quafified matter tis- 
tributor for its leadmg product. Brdusiv- 
ity available. Please oantact : 

Anton (UK) Ltd. 

Martawa House 
Station Road 
Sideup, Rent, England 
Tet Til 300 mj2 
Fan 01 300 3075 
Tetax, 934877 


O NS H ORE FORMATION! Afl Cann- 

Iriesi IP, 223 Regent Si, London. Td: 

01 629 76m TxlJWI 1G. fiw 7343970 

aUlBAGEOUS DEAL an oamputer 
printers. Major ncxne-brcnd far m»r- 
notianal use. Cal 212-47&9Q74 or 
Fa» 21 2-///-1438 otnx Mr Fdinxxi 

HONC KONG CORPS- $320. Amtd 
cost S280. 51 Ltd. 701,35 Queen's IU. 
HK. Tbc 8387ft Fax: &52-S246750 

D - DRIVE UQNCES - DEQUES 
CMsdsTmnotean/99 oaunlrwt GM 
36 Ceomena. Athens 10675. Greece. 


6.5% m ANNUM. 

tail banting services. Guarantees, LCs. 

PNi arbitrage, banlt guanmteed 

chetfa, payout s end toons. Co ntact: 

United Investment Botcutel 
Telexfax nij 7935324 Soufa Africa 
Teh ( 11 ) 7937041 . Tetaxtex 451440 . 

EXaiANGBFStSONAL CHECKS tf 
once/bank notes/ etc. Best rotes firv- 
onedre VendOme. 7 FT Vendflrwt Pons 
1 , 211 , Td ( 1 ) 42 9692 15 . Ta 211306 F 

LBJ.- EUROPEAN- Hft Speodmer 
Stern worbmde. Reply to SHT Bern ; 
5420,92521 Neu£cedex. France. 


IONDCN ADDRESS BOND STRST. 
Mai. Phone, Fax, Telex, Conference 
room. Cd 01 499-9192. Tx 263690 

FINANCIAL 

INVESTMENTS 

10V4% PROTECTH) 
HIGH INCOME 

h n urence Carexxiy Gaanantoed 
Monthly Incunve vrUH Growth 
Advice on 

Umqee New Inv es t n i eia 
Concept far Safe Income 
With Coped Growth 
Potential of +20% per year 
Write or coL 
Edwrn HmgRt A Go. S-A. 

Ave. de Savoie 10, Salto 1/8 
CH-1003 lasiBMie. Swfaerk md 
fair +41 21 200971, be 454681. 

DIAMONDS 

DIAMONDS 

A49 a. E cedar Round brfiait 

DUM60S l TOI««'lnc. 

(31 30) 420658 Amsterdam. 

OFFICES FOR RENT 


New York 

Rowid Trip 

R2000 


FI 900 

F3600 

Los Angdes 

FI 900 

F3600 

Admeo 

FI 600 

F3000 

□atiro 

FI 600 

F3000 


FI 495 

F2890 

Mnsm 

FI 600 

F3000 

Boston 

FI 300 

F24Q0 


F965 

F16G5 


F1130 

FI 880 


F2195 

F3705 

Vancouver 

F2395 

F3980 


— 

F6990 

Bch 

— 

F6990 

Tokyo 

F3®0 

F7390 

and more destinations _ 


famished ond complete service 
able for long or short twm. Tet 20- 
947 745. Tbc 1Q743. fin.- 20-929453 


Discount on Is! & butinpss doss 
ftXW mtyeef to momcatiat i 
Rastncoau may apply 
Teh II) 4013 <002 or401 4694 
6 roe FWe Uxcal, 75001 Paris 
Metro- RBI Ch^M Lee Hales 
{Lie 175 .111L- and now 
ACCESS M LONDON 
New Yort £125 £219 

San Frandsoo H75 £340 

Las Angelas £175 £340 

Atlanta £155 £300 

Man. £160 £310 

Boston £135 £250 

Aldwydt House, 71-91 Aldwydi, 
London WQ. Tet pi 44 66 

Book now by phone wnli awtfii card 

ARtHnCH COMB TO EUROPB USA 
anytime, S160or tes^ etst axatj S269 
west coast; S229 rxywhere obe. Ports: 
HQ rue La Bodm fa few ytxch from 
CK Bysusl Td P)«89106l . landore 
56-60 Grant St. W1. TeL 4343253 

HOTELS 

UJSwA. 

lUDORHOia New Yak 500 roams. 
Frefuaretibla East Side of Montoton 
near Unfed Nattau. Reasonable 
rete. Td: m»64800 or 800-221- 
1253. He 422951. 


Imprhne par Offprint. 73 rue de TEvangde, 75018 Paris. 


HOTELS 




THE EXECUTIVE HOTEL 



At rooms with ful private fadBias. 
Cotor TV. Direct dai pneme. Hairdryen. 
Coffee/Tea mefars. Subs tan tial buffer 
Engfidi breaMnL 

Stagb £41 JO + VAT. 

Double or twim £57 JO + VAT. 

57 Pont Street 

Kniahtsbridm, London SW1X OBJ 
Td. 01-581 204. Tbc 9413498 execut g, 
fixe 01-259-6153 


HOTELS 


<S£AT BRITAIN 


HOTH. NUMBBl BGHT 

osmal kaury hotel m 
London's West End. 
Bcceflonce ki tamforl & sendee. 
Single bedroom £41 JO + VAT 
DpeUe or Tams £49.90 + VAT 
Roams with fal private fodbria. 

Color TV. Direct rtal phone. 
Hairdyers. Coffee/Tea mdeect 
Substceitid buffet Engfah breakfast. 

Stwth 4HN 

Tak 01-3707516. Tic 9413496 avoir g 
fisu 01-2596153 


— B 


COSMEIIC SUttOERY far men and 

SSSSEffiSSSr DtVORCE INM HOBB 

duefioa face Cfts. eyobag/eydidcor- 

itewAfe inprovmneiA The , » 

5711 9658. / ■ . motion, send $175 farM^agn b«*- 


SERVICES 


YOUR MAN M NEW YORK. Ptesanti 
7 buskwre fiasan. No task ttnsngL 
large or uausud. Daman, 122W.20, 
NYTnY won. TeL (212) 6759338.- . 





seDOliAJL Pi;e 1: 


Antwerp 233 9965 Caimes 9339 4344 

AUTOS TAX FREE 

FOR MORE THAN 12 YEARS 
EUROnrS LARGEST SHOWROOM 

TRANSCO 

Tax free sales - djppng - msurcnce. 
We stock over 300 brand new can. 
European - Japanese - American. Very 
competitive prices - fait delivery. Send 
far free mutiodlor catalogue: 
TRANSCO NV.9S NOORDBMAAN, 
2030 ANTVnP, flOGJUM 
11 323/ S42 6240 Tx 35207 Trim b 


mw TAX-FRR used 

Range Row + Chevrolet + etc. 
Mercedes + BMW + Aud + etc 
Cxflbc + Jeep + Jaguar + etc 
Srene day roaatrtxicxi possible 
renewobta up to 5 years 

iczKovrrs 

Ctaridanstnxse 36, 0+8027 Zurich 
TeL 01/202 76 id. Telex: 815915. 
Fee 01/202 76 30 

T RASCQ [ GBIMANT. Mercedwtog 
armored con & stretched Lnauues 
from stock. Steindamm 38, D-2820 
Bremen. Tl* 246624. Fax: 421630205. , 
Td, m 421^044, ! 

UCEN5E PLATES moire I Fart Solution: 
Punshon, FOB 2477^0+6901 Lugano. 
Switzerland Fax 9-07247 Tx: MWfl 
TAX-USE ea^ cd makes and models, 
ven, apod pnas - Buy bad scheme. 
BCM. Bc»49, London, WG N 3K UK 

LOW COST FLIGHTS 
ACCESS VOYAGES 


- r r 

Place Your Classified Ad Quickly and Easily 

INTERNATIONAL HERALD TRIBUNE 1 IS “ Kltmin ' 1 

By Phone: Cal! your local IHT representative with your text. You will be irrfbrmed of the cost .' 
immediately, and once prepayment is made your ad will appear within 48 hours. ■ ■ 

There are 25 letters, signs and spaces in the first line and 36 in the following lines. Minimum space is 
3 lines. No abbreviations accepted. : V| 

Credit Cards: American Express, Diner's dub, Eurocard, Master Card, Access and Visa. - 

HEAD OFFICE SWITZERLAND: Guy Van MEXICO: SumnaQiMwnrrvn- -- , . - 


;3®k:td & 


PARIS; For France end all coun- 
tri« not fated below: 181 Ave. 
Chorlos-de-Goulle, 92521 
Nedliy Cedex. TeL 4637-93- 
85. (far Onsafied cnjyij Telex: 
3995. Fa* 46 37 93%. 


EUROPE 

AUSTRIA A GHtMANY: Sgrid 
Konrcxi IJiT.. Fnedrichfliane 
15, D 6000 Frankfurt. TeL 
(069)72 67 55. Telex: 416721, 
IKrb. Triefiw: 727310. 
BELGIUM A LUXEMBOtMG: Ar- 
thur Moaner 6 Rue Laui* Hy- 
mam, 1060 Bruuefe. Tel.: 
343L1&99. Tctefc 23922 BfflA B. 
GRSCE A CYPRUS: J.C Remes- 
ion, Pindarou 26. Athem 
10673. TeL 3678397/3602421. 
Telex: 218344 ®S GR. 
DGNMARK: EM Klufaien Kastd- 
vej B. DK-2100 Copenhagen, 
Denmofr.Tel. 1 42WS. 
FRAAND: Pirio T anx i ini eta, Oy 
Publncan AB, Frednltinkatu 
338. SF-00120 ftefanfa. Rntand. 
Tel.i 647412. Telex: 12- 
2814 SiGCOSF. fixx.- 647948. 
IRELAND: Donal McAuliffe, 

ISRA8L Dan Bvtich, 92 UnahUn 
Street. PX). Bax 17297, Td 
Aviv. TeL 45 55 59/45 lh 37. 
Tbt 341118 BXTV1L EXT 6376. 
ITALY 

MILAN: Gianni Soddu, Via 
Caaofa. 6 Mifano 20122 Italy. 
Tel.: 546.2573. Telex: 
|43|i34494 (INTADV1) 

ROME Antonio Sombrotfa, g 
Via della Mereede, 00187 
tong. TeLOT^. Telmu 
620500 PPC5RA. 
NETHERLANDS: Arnold Tee>- 
xia/Alfani Grim, Prof. Tufa, 
dratf 17. 1018 GZ Arroterdan. 
Tel.: 0*0-26 36 15. Telex: 
13133. Fax: (20} 267955. 
NORWAY: Finn bdeH. P.O. Bax 
715 Paratte, Ber gen . Norway. 
Tel.. 7340 10. tlx.i 42925 
(Put* N). Fox, 137814. 
PORTUGAL Rita Airibar, 32 Rua 
dai J aneiro Verdes Lisbon. 
TA. 672793 & 662544. Tbt 
16791 YORKP 

5WTCEN: Kxxm Hcndahl, lodu- 
n 24,5-183311 
. . Sweden. TeL 

7920949. Tx: 14006 TA 

attn. 7920949. Pax: OB- 
7667472. attrfc 7920949. 

SPAIN: Alfredo Umlauff Sar- 
rriento, Ibena Atiart 1. 6 OPti- 
dro Teweira 8. Madrid. 29K20. 
ToIj 455 289^-455 3306. Tbc 
47747 SUYAE. 


SWITZERLAND: Guy Van 
TTwyne end MvrfiaR weritor, 
P.O. Bax 143, 1009 Pufiy. TeL 
(021) 29-58-94. Telex: 
25722 GVTCH 

SCOTLAND: Refer Bafey. The 
Mada Representolion Compa- 
ny. 13 Manor Place. Edfatwrah, 
Scotland. TeL- pi) 2262792. 
Fax: pi) 225 3162. 

TURKEY: Saba Saral. 73 Madu 

^'i T ^.^S/ Turhv - 

1484847. T» 27379 CARJTZ 
Fan 1310386. 

UNITED KINGDOM: Joyce Co*. 
IHT, 63 Long Acre. London. 
WC2E9JK Td- 01 836 4802. 
Telex: 263009. 

NORTH AMHUCA 

UJ.A. 

NEW YORK: IHT, 850 THn) Am, 
New York, N.Y. 10022. 
212-752 3890. Tell free: 


MEXICO: Sroano OtomreL Com- 
muncaaones Uemaaonoles, Bo 
MronroNo. \M04.ColGSNe- 
moc, DLR 06600 Maaca. TeL 
35 3164. Tetax: 177434 9. fc/o 
9wroon HoteL kxficate We- 
phone number an Idag^ 

PANAMA: GA Berio, c/oChcr- 
Jmd AfrnmnenL PbUehere' 
Network Inc., P.O.B. 
64646 H Dorado, Paramo, 
Rapubfic of Itonrona TriL 

Fae (507) 63 6B04. 

m Calderon 155, JPIjo 2. San 
liKiro, bma-27, Peru. TeL 
(571 4 4! 7852. Tbc^ 20469 


ssJthA ms: 

LOS ANGBES: Modem Medfa, 
Int, 3421 N. Knol Drive, Lai 
Angeles Ca. 90068. Ye!.: 
Chj85tf83 39. Tlx^ 6SMII1- 
7639. Fx, 213-851-8537. 
SJWFUWasCO. CAUF.! Suite 
300, 729 Sarsoma San 
Franawo. Ca. 94111. TeL 
M1H362 &339. Tx, 650327- 
1375 MO UW. Fx: 415362- 
5474. 

MIDWEST: Harold Leddy, leddy 
4 Ai sodctei. 345 Auburn Avm- 

44687 6! 0 * 3 

SUte 2^1^^ 

CANADA 

Teny Bnmne. Globa 
Moda fatonuliond, 444 front 
»re«t. Wed Toronto, Ontario. 
Canada. MSv 2S9. 

MBISSUh"’ 

iATINAMBUCA 

Ftarxfa 868-9 D. 

1^50 Boo no* Aires. Tel.i 
^3^ Tfe, Cetoina pubtioo 

■RAZIL: Gabriel Foes de Ca- 
valho Drew Partidpoeoes 

Bo 4* -fanetra- TeL 522 5045! 
Tlx, 2121885 DUES ER. 
CAR1RMAN: Mpnton Webb In- 
ternabonat, 40 Mrefcwn Ave- 

KE»^Kikn hlY - ,oma 

0WV4.COL "**•*»* 
EQJA ITOEL Liagi Lcxitormo, PO- 
Bax SfiO-P, Rwlro Carbo 63 2. 

Tfc^r&k 52^15, T^ 
43361 PGCGYE 


MOtXJEEAST 

■AHRABNt flojbara Ava, P.Ol 

EGYPT: Lo8a Rostam. 10 Gearet- 
d Arab Molxmdewne, Cotol 

Comuhanfi, P.O. Box 871 738, 
LBANON: Wafid Azzi Tamem. 

’TSManKWS 

79 WofVSLSSS,"- To| -> 

SPta TwSi 33 ” 

QATAR: Ada Sutton, Dana Pub- 
fc.Mcriaw. P.O. Bax V77, 
5f?S, gotaStiTEl- 416535/ 
411177. Tbc 4984 OANAPR DH. 

S AUDI ARAfl lfc Fgeal Butbnak 

%3frTZ a 6£ft&'T k , 

403381 COLORS. 

S® 1 . %P*rieg^_2080 

Tuna, Tunisia. TeL 710 197. 

UA£: R aviixJru Ran. fin nx 

WEAST 

OSNA: Stephen 
ton wAaofiflhi 

Omta. 79$S Bar&xTshZS 

"KWCiJBilSIsS 

Sp^A.Homj KangT^Tehr " 

ISm.fala, T ii 4,,7<> 
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